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VIHBECTULIMOHHBIN TOPU3OHT

BeHumapk MHupekcbl MMBB, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nasi, py6. 08.04.11 |2 444,50

CYA, py6. 08.04.2011 78 585 638,00

HU3KUA  CpefHUA BbICOKUN

VIHBECTULIMOHHBIN PUCK

Pe3ynbTaTthbl ynpaBneHus Ha 08.04.2011*
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HoBocTu pbiHKa

[oxoaHocTb nas 1 Hepena | 1 mecsay 1rog C Havana
paboTbl
Man 0,51% 3,60% 20,11% | 144,45%
Wuaekc MMBB 0,68% 4,23% 25,69% | 168,20%
NHpeke IFX-Cbonds 0,37% 1,22% 9,09% 66,91%
KpynHenwme amuTteHTbl, % Ha 08.04.2011
Cb Poccun AO3 14,56
NYKOWN ao 12,11
MpodMegua duHaHc 1 11,79
Hop.Hukenb ao 11,43
CypryTHedTeras ao 7,72

Ctpyktypanoptdens coHaga Ha 08.04.2011

H ChipbeBoii

H TenekoMMyHVKaLMOHHbIN
O Motpebutensckuin

O OnekTposHepreTvika

O eHexHble cpeacTa

50,41%

1,45%
7,37%

2,03%

CeipbeBoii: He(Th, ra3, MeTaLIbl
IToTpebuTenbekuii: GaHKH, TOPrOBBIC CETH

38,74%

[Oonu pa3Hbix BUAOB LIEHHbIX 6ymar B noptdene Ha 08.04.2011
Akuun 77,08% O6nuraumm 20,96% [OeHexHble cpeactea 1,45%

padmk nsmeHeHus croumocTtn nas ¢ 31.12.08 no 08.04.2011
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OBLUECTBO  C  OrpaHWueHHOM  OTBETCTBEHHOCTBIO —«Ynpasnsiowas komnawus [POMCBSI3b»  ocyliectenser
MHBECTULIMOHHYIO AEATENLHOCTL Ha OCHOBAHMM CNEAYIOLMX MULEH3NIA: NIMLIEH3NS Ha OCYILIECTBIEHNe AGATENbHOCTU Mo
ynpasnenmio M®, MA® u HM® Ne 21-000-1-00096 oT 20 Aekabps 2002 roaa, BbiaaHa ®COP Poccuu, nuueHsus
NPOECCUOHANBHOMO Y4aCTHUKA PbiHKa LIeHHbIX Gymar Ha OCYLLECTBEHMe AEATENbHOCTY MO YNPaBNeHUIo LeHHbIMMU
Gymaramy Ne 077-10104-001000 ot 10 anpens 2007 roaa, sbiaaHa ®COP Poconu,

CTOMMOCTE MHBECTULMOHHOMO Nasi MOXET KaK yBenvuMBATLCS, TaK M yMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHUS B
MpoLOM He onpeaensitoT aoxodbl B Gyayuiem. [JOXOAHOCTb MHBECTUUMIA B MAEBOW MHBECTULIMOHHBIA (DOHA He
rapaHTUpyeTCs rocyAapcTBOM. [epesl NPUoBpeTeHEM MHBECTULIMOHHBIX NAaes HEOBXOAMMO BHUMATENLHO O3HAKOMUTLCS!
C npaBunamu OBEPUTENLHOTO YNPaBNEHNs NaeBbiM MHBECTULMOHHLIM (hOHAOM. [lpasunamy AO0BEPUTENLHOTO
YNpaBneHysi NaesbiM MHBECTULMOHHBIM (DOHAOM MPedyCMOTPEHa CKUAKA C PACHETHOWM CTOUMOCTN MHBECTULMOHHBIX
naes. BaMaH1e CKUAKM YMEHBLUNT AOXOAHOCTE MHBECTULIWIA B MHBECTULIMOHHBIE Nal NAeBOro MHBECTULIMOHHOTO choHaa
[laHHble MaTepuansi MOArOTOBAEHb! aHanuTVkamu yn| leit koMnaHmmM, ot T YacTHOe MHeHve 1 He
sBnsTcA obeulaHuem B Gyayuiem athheKTUBHOCTM AEATENbHOCTN (4OXOAHOCTU (DUHAHCOBLIX BIIOXEHUN).

Ha 08 anpens 2011 roga OTKPbITHIi NAEBOI WHBECTULMOHHBIA POHA CMeLWAHHbIX MHBECTULMIA «TTpOMCES3bL-
C6ananc1poBaHHbIt» Moka3an CrieAyloLIMe PesysibTaTbl Mo NPUPOCTY CTOUMOCTH Nast:
3 mecsua: +8,39%; 6 MecsiLies: +18,79%; 1 roa: +20,11%; 3 roaa: +59,18%, 5 net: +93,90%

MonyunTs uHbOpMaLMio O dOHAAX M O3HAKOMUTEC C [paBuNaMu AOBEPUTENLHOTO YNPaBfeHus NaesbiMu
VHBECTULMOHHLIMI (DOHAAMM, C MHBIMM [AOKYMEHTAMM, MPEAYCMOTPEHHBIMU DEenepanbHbIM 3akoHoM oT 29.11.2001
No156-03 «O6 WHBECTUUMOHHbIX (DOHAAX» M HOPMATMBHBIMM MPaBOBLIMM aKTamu (heaepanbHoro opraHa
VCMONHUTENBHOI BAACTY MO PbIHKY LIeHHBIX ByMar MOXHO no agpecy: P, Mockea, yn. CTpombiHka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT o Bbigade, OBMeHy W MOralWeHWio WHBECTULMOHHbIX naes: OAO  «[lpomMcBsasGank». JuueHaus
NPOECCHOHANBHOMO YYACTHUKA PbIHKA LEHHBIX ByMar Ha OCyliecTBfIeHUe BPOKepCKol AesTensHocT Ne 177-03816-
100000, eblaana ®KLE P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuin Aredta — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOUMOCTU MHBECTULIVOHHOTO Nast

R
PblHOK akumih P® Ha npoweawen Hepgene nokasan
pasHoHanpaBrieHHOe U3MEHEeHNe KOTUPOBOK MO CNeKTpy Hanbonee
NUKBUAHBIX LEHHbIX ByMar, a KonnyecTBo ynaBLUMX U BbIPOCLUUX B
LeHe akuuii okasanocb npuUMEpPHO oauHakoBbiM. Bepylune
poccuiickne doHaosble mHaekcbl MMBB n PTC Ha MuHyBLLen
Hedene OGHOBWMM CBOWM MaKCUMaribHble 3HA4YeHWs B TeKyLllueMm
roay, MOAHSIBLUMCb, COOTBETCTBEHHO, Bbile OoTMeTok B 1850 un
2100 nyHKTOB 3a CYeT MOBbILWEHUS KOTMPOBOK Haubonee
KanuTanuanpoBaHHbIX HedTerasoBbix KoMnaHwn. [logaep>kky
pbIHKY akumi P® Ha npowefwen Hegene okasarna MNoO3UTUBHASA
AVHaMuKa eBpOMenckuX U amepmuKkaHCcKkMx OOHAOBLIX MHOEKCOoB, a
TaKKke NoAbeM MUPOBLIX LeH Ha HedTb. lNpuTok kanutana Ha
pasBMBalOLLMEC PbIHKM Ha npowealwen Hegene npOAOIHKUCS.
Bcero no gaHHbiMm Emerging Portfolio Fund Research /EPFR/ 3a
Hepeno, 3aBeplwmBluytoca 6 anpensi, donabl Global Emerging
Markets npusneknu 6onee $5,5 mnpa. Bmecte ¢ Tem, B cdoHAbI,
MHBECTUpYIOLIME B akumn komnaHuin na P® u ctpad CHIT, nputok
MHBecCTUUMI npesbicun $400 mnH. daBopuTamMy pocTa MUHYBLLEWN
HeJenn B KOHTEKCTe MOBbIWEHUs UeH Ha HedTb 1 AparmeTtansibl
oKasanucb akuuu psga HedTerasoBbIX W MeTannypruyeckmx
KOMNaHun. Ha aTon Hepgene B NNaHe MaKpPO3KOHOMUYECKMX
cobbITUA  BHMMaHWe WHBECTOPOB  MNPUBMEKYT  Mokasatenu
MHNALMN, NPOMbILLNIEHHOTO NPOM3BOACTBA 1 ToproBoro 6anaHca
EBpo3oHbl n CLUA, a Takke pO3HMYHbIE MPOAAXW U nokasaTenmu
pbiHka Tpyaa B CLUA. B Hauane Hegenu mbl oxupaaem 60koBoWA
AVHaMUKN Ha OoTe4YecTBEHHOM (hOHAOBOM pbiHKe. B ganbHerwem
Ha noBegeHue pblHKa akuun PP GyayT okasbiBaTb BIvsiHME
konebaHunsi BeayLLMX MUPOBbIX (DOHAOBLIX WHAEKCOB, U3MEHEeHUs
LueH Ha cbipbe, noBeaeHve ponnapa CLIA k pybno u Ha
MeXAyHapoOHOM BariloTHOM pblHKE, a Takke KoprnopaTuBHble
cobbITUSS U HOBOCTU O pas3BuTMM cuTyaumum B EBpone, HAnoHum,
CeBepHon Adpuke 1 Ha BrivkHem BocToke.

B cekTope KOpnopaTUBHbIX o6nuraumv v obnuraumm PuMOB
COXpaHsieTCs MoBbIlIAaTENbHbIA TPeHA. B KoHue npolunon Hegenun
ObINN NOMbITKN MHBECTOPOB YacTUYHO 3achuKcupoBaTb MpUbHINb
no psiay Gymar, ogHako cnpoc Ha py6neBbln OONr ocTaeTcs
BbICOKUM. VIHBECTOpbI NpoAorkaT creavTb 3a ABWKEHWEM KPUBOWA
Od3, a Takke 3a HOBbIMU Pa3MELLEHUSMU, KOTOpble SIBNSOTCS
hakTuyecku €[MHCTBEHHbIM HaOeXHbIM VNCTOYHUKOM
WHBECTULIMOHHBLIX naen. B noHeaenbHUK WHBECTOPbI peLunnm
B3siTb HeGonbluyl naysy Ans nepeoueHku nosvuun. Bmecte ¢
TEM, €CnN KOppeKUMs HedTSHbIX LEeH He OKaxeTcsi rrnybokon K
KOHLly Hedenu pocT MoXeT npogormkutbcs. B cektope OP3 Ha
3TOW Heperne BaXHbIM COObITUEM CTaHEeT pasMelleHne HoBoro 10-
netHero 6eHumapka O®P3 26205.
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PerucrpauuoHHble gaHHble hoHAa

3apernctpmposaHbl PCPP P 3a Ne 0337-76034438 oT
23.03.2005r.

B pefakumm U3MEHEHUN N JOMNOSTHEHWI:

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4
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