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XapaktepucTuku poHaa 9 y HoBocTu pbiHKa _F%n
-
Bantota coHaa Py6. . .
PbiHOK akumh P® Ha npownon Hepene npoaeMOHCTpUpoBarn
[arta popmmpoBaHusa oHaa 25.07.2005 npenMyLLecTBEHHOe NafeHue KOTUPOBOK MO CrnekTpy Haubonee
T NINKBUAHBIX LeHHbIX Bymar, a KonnyecTBO ynaBlUMX B LieHe aKuui
VNHBECTULMOHHBI FOPU3OHT 0 3 ropa 6 net Mo uToram He/leni Ha MopsiioK NPEBLICUIIO HMCIIO BLIPOCLLNX. Mpwn
3TOM B BeAYLUMX POCCUIACKMX POHAO0BbLIX MHAekcax MMBB /-7,3%/
BeHumapk Nupekc MMBB n PTC /-11,4%/ B TeyeHne Hepenu HaGnoganicb pasMalumcTble
konebaHus. lpuyem B KOHUE Hedenn B KOHTEKCTe 3aKkpbiTUS
MepsoHadanbHas uexa nas, py6. |1 000.00 urpokamm KOPOTKUX nos3mumnin B HUX oTMevanacb
TekyLuas LeHa nas, py6. 12.08.11 |2 777.16 NPeMMyLLECTBEHHO NO3UTUBHAsSH ANHAMMKA. 3
MacwTabHoe CHMXeHMe OTe4YeCTBEHHOro pblHKa aKuuii Ha
CYA, py6. 12.08.2011 70 241 852.04 npoweaieit Heaene 6bino 0BYyCMOBMNEHO HEraTUBHLIM BIMSHUEM
| | | ® | Cpasy YeTblpex rMnaBHbIX (b?KTOpOB, onpeaensiowmx rnoseaeHne
. i i i OCCUINCKOTO PpblHKA aKkuuil, a WMEHHO: AWHaMUKW BeayLmnx
MHBECTUUMOHHBIA prck AR cpeanmn shcommd Enmpoablx (bOH,Ep\OBbIX MHOEKCOB, MUPOBbLIX LEH Ha HedTb, gypca
ponnapa K pybnto un poHaoBow BonaTunbHOCTU. [ockonbky mexay
. npupaweHnamm wuHaekca PTC u uHoekca S&P500, a Takke
PesynbTatk ynpasnexus Ha 12.08.2011 vHaekca PTC u ueH Ha HedpTb Brent cywecTtByeT npsimas
[lOXOAHOCTH Nast 1 vepensi | 1 mecsiy 1 ron C Havana KOPPEnAUMOHHAA 3aBUCUMOCTb, a MexXay npupalleHnsaMn nHaekca
paboTbl PTC u kypca ponnapa k pybnto, a Takke nigekca PTC n nugekca
MNan -4.45% -5.68% 10.95% | 177.72% BorlatTurnbHocTn VIX - obpaTHas KoppensiuuMoHHasi 3aBMCUMOCTb,
BCE OKasanocb MNPOTUB POCCUNCKOrO pbiHKa akuun. [MageHue
Wupekc MMBB -7.34% | -13.80% 6.91% 109.34% vHaekca S&P500 u ueH Ha HedTb, AeBanbBauusi pyons n Banet
BONAaTUIBHOCTU B COBOKYMHOCTM  CMpPOBOLMPOBANN  peskoe
KpynHenwme amuTeHThI, % Ha 12.08.2011 noHWxeHne uHaekca PTC B aBrycTe, cTaBliee OOHUM U3 XyOLWMWX
JeHexHble cpeacTsa 39.75 pe3ynbTaToB cpean MMPOBbIX OHAOBBLIX NH[EKCOB.
HeratmBHbiM c¢hakTOpomM ANs pbiHKa akuun P® Ha muHyBLIen
Pycruopo 13.79 Hegene crtan OTTOK kKanutana m3 ¢OHAOB, WHBECTUPYIOLNX B
aKLMM poccumncknx komnanumi. Mo gaHHeIM Emerging Portfolio Fund
CB Poccum AO3 13.79 Research /EPFR/ 3a Hepento, 3aBepLumBluytocst 10 aBrycTta c. r., B
NIYKOWI ao 10.97 cdoHAax, MHBECTUPYHOLUMX B akuMm KomnaHwi u3 PP, oTTok
MHBECTULUMIA oKasancst 6nmsknum K pekopaHoMy u npesbicun $400
MobBusibHele TeneCuctembl ao 6.07 MIH., NPOTUB OTTOKa nNpuMepHo B $120 MNH. Hepenen paHee.
7 DaHHble EPFR cBuaeTenbCTBYOT Takke O TOM, YTO BbIBOA
CPEACTB YCUIUMCS CO BCEX Pa3BUBAKOLLMXCS PbIHKOB. B TOT e
CTpykTypa noptdens conaa Ha 12.08.2011 nepvio n3 oHAOB, MHBECTUpPYOLWMX B emerging markets, 6bino
BbiBeaeHo $7,7 mnpa., YTo npumepHo B 7 pa3 6onblie obbema
BCbIpbEeBOit 6.07% 13.79% BbIBEEHHOro Hefenen paHee. AyTtcargepamn OHOOBOrO pbiHKa
BTenekoMMyHNKaLMOHHbIA P® Ha npowefwen Hedene crany akuuMu KOMMaHWA U3 cekTopa
DMotpebuTenkckuit aneKkTpoaHepreTukn, Taknx kak TMK-2, OMK-3 u XonguHr MPCK,
D3nekTposHepreTmka TepsBlLUME 3a Hedenio B LUeHe Gornee 20%. [MoBbilieHVEM Ha
DO/fleHexHble cpeacTaa 13.98% _
MUHYBLUEA Heaene BOMPEKM OOBLIEPLIHOYHLIM — HeraTMBHbIM
26.40% TEeHAeHUMAM Bblgenunucb akumm Ypankanusi, BaHka Mocksbl,
Pycckoro Mops n MAKa.
Ha pauHamuky pbiHka akuun P® Ha npepacrtosiwen Hepene
6yayT npoporkaTb OKa3blBaTb  BMMSHWE  reononutuyeckue
cobbITus, KopnopaTuBHble HOBOCTU " haHHble
Cripenoii: HedTs, ras, Metamn 39 75% MaKpO3KOHOMUYECKOWN CTATUCTUKK, a TakKe CABUMM B KOHBIOHKTYpEe
oTpeGuTebeKUii: GaHKH, TOPrOBbIE CETH rnobanbHbIX PbIHKOB. B nnaHe MakpO3IKOHOMUYECKUX AaHHbIX
BHUMaHWe WHBECTOPOB NPUBIEKYT nokasatenu nHdonsauum s CLUA
v EBposoHe, BBIN EBpo3oHbl, NpoMnpoun3eogcTea B CLUA, a Takke
I'paduk nameHeHuns croumoctn nasa ¢ 31.12.08 no 12.08.2011 gff:gﬁggf:“ble AHHbIE MO PLIHKY XUk, TPyAa v Aenoson
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OBLECTBO C  OrpaHWYeHHO OTBETCTBEHHOCTbIO  «YMpaBnsiowas komnaHus [POMCBA3b»  ocylwiecTenset F
WMHBECTULIMOHHYIO 1@ATeNBbHOCTL Ha OCHOBAHMM CreayloLWMX NINLEH3NIA: TMUEH3Ns Ha OCYLLeCTBIIeHMe AeATenbLHOCTM no .‘y
ynpaenenuio V®, MU® n HM® Ne 21-000-1-00096 ot 20 Aekabps 2002 roaa, sbidaHa ®COP Poccum, nuueHavs PerMCTpauMOHHbIe AaHHble (t)OHp‘a
NPOChECCHOHANBHOTO YUaCcTHUKA PbiHKa LieHHbIX ByMar Ha OCYLIeCTBReHMe AGATENbHOCTY MO YNpaBneHuio LeHHbIMI
gyMaraMM Ne 077-10104-001000 ot 10 anpens 2007 m:c\a BbiaaHa ®COP Poccumn - 3aperl/|CTpI/IPOBaHI:-I d)Cd)P Pd) 3a NQ 0336_76034510 oT
TOMMOCTb MHBECTULIMOHHOTO Nas MOXET KaK yBerMumBaThCs, Tak U yMeHblaTbCsl. PesynbTaTbl MHBECTMPOBaHUS B
NPOLINOM He ONpenensioT oXodbl B Gyayliem. [IOXOAHOCTb MHBECTULMIA B NAeBO MHBECTULMOHHBIA OHA He 23.03.2005.r.
S s o Gk b ootsmontsss B PEAAKUMM MIMEHEHMIt M AONONHEHMJL
yNpaBneHns NaesbiM MHBECTULMOHHBIM (POHAOM NPefycMOTpeHa CKWAKA C PacueTHON CTOMMOCTM WMHBECTULIMOHHBIX oT 28.03.2006r. 3a Ne 0336-76034510-1
naes. BauMaHue CKUAKA YMEHBLUMT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nan NaeBOro MHBECTULIMOHHOTO dhoHAa.
[laHHbie MaTepuansi MOATOTOBMIEHb! aHANMTUKaMIA YMIPABNSIOWEHi KOMMaHUH, OTOBPaXAIOT YaCTHOE MHEHMe W He oT 21.12.2006r. 3a Ne 0336-76034510-2

ABNSIOTCA OBelLaH1em B GyayLiem ahheKTUBHOCTM ABSTENBHOCTI (AOXOAHOCT (hUHAHCOBBIX BIIOXKEHMIT)

o1 11.02.2010r. 3a Ne 0336-76034510-3
Ha 12 asrycra 2011 roa OTKPbLITBIA NAEBOM MHBECTULMOHHBIA (OHA aKuMit «[TPOMCBS3L-AKLMM» NOKA3AN CReAYIOLIMe oT 12.10.2010r. 3a Ne 0336-76034510-4

pesynbTaThl N0 NPUPOCTY CTOMMOCTYA Nas

3 mecsiua: - 4.32%; 6 mecsiues: - 7.41%; 1 roa: + 10.95%; 3 roga: + 51.65%; 5 net: + 50.96%

Monyuuts uHOPMaLMio © OHAaX W O3HAKOMMTBCS C [IPaBUNaMM  AOBEPUTENLHOTO YNPaBeHUs naesbiMu
VHBECTULMOHHBIMA (DOHAAMM, C UHBIMM AOKYMEHTaMM, MPEAYCMOTPEHHbIMI DeaepanbHbiM 3akoHoM oT 29.11.2001
Ne156-03 «O6 WMHBECTULMOHHBIX (hOHAAX» 1 HOPMATUMBHBIMI NPABOBLIMM aKTaMu heaepanbHoro  opraa
VCTIONHUTENBHOM BRACTY MO PbiHKY LieHHbIX Gymar MoxHo no aapecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27, otuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

ATGHT MO Bbijaue, OBMEHy W MOFAWEHMIO WHBECTULMOHHbIX naes: OAO  «[lpomcesssGank». Jlvueraus

NPOMECCHOHANBHOTO YHACTHUKA PbIHKA LIeHHbIX GyMar Ha OCylEcTBeHe Gpokepckoil aesTensHocT Ne 177-03816-
100000, Bbinara SKLB P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaeneHuit AreHta — Ha caiite www.upravlyaem.ru pOMC Bﬂ 3 b

* NPUPOCT CTOMMOCTU MHBECTULIMOHHOTO nast Ynpasnawwan KomnaHua



