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XapaktepucTuku poHaa % y
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[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘” B
BeHumapk Nupoekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6.11.01.13 891,89
CYA, py6. 11.01.2013 35515 570,67

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 11.01.2013*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man -0,07% 5,95% 4,18% 4,18%

MHoekc MMBB -0,34% 4,31% 3,26% 3,10%

KpynHeiiwmne amuTeHTbI, % Ha 11.01.2013

[a3npom ao 15,37
CB Poccun AO3 14,32
NYKOWI ao 13,37
HK "PocHedhTb 5,76
Hop.Hukenb ao 5,00

CTtpykTypa noptdens cboHaa Ha 11.01.2013

BChIpbeBoit 4,85% 0 750

B TenekoMMYHUKaLMOHHbIi 59,86%
DCTponTensLCTBO 28,37%
OMoTpebuTtensckui

D 3neKTposHepreTyKa

B CekTop MHBECTMUMI

5,10%
0,61%
0,47%

CrIpbeBoii: He(Th, ra3, MeTayIIbL
TToTpebuTeIbCKUii: 6aHKH, TOPrOBBIE CETH

Ipacdmk nameHenuns nigekca MMBB ¢ 31.12.08 no 11.01.2013**
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06luecTeo ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTOMMOCTE MHBECTULIMOHHOTO Nast MOKET KaK y Tak u PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i
Ha 11 sHBaps 2013 roaa OTKpbITbI 7 naesoit i dpora «Mraexc MMBB» nokasan cneayiowue

Ppe3yrnbTaThl 110 MPUPOCTY CTOUMOCTM Nasi:

3 mecsiya: +4,18%; 6 mecaues: + 10,48%; 1 rop: + 4,18%

MonywTs uHboOpMaUMio © (JOHAAX M O3HAKOMATLCS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABNEHUS  NaesbIMM
C MHBIMK aawnom 0T 29.11.2001 N9156 3

«OB WHBECTULMOHHBIX (DOHAAX»> 11 HOPMATUBHBIMU akTamu acTn no

PbIHKY LeHHbIX Bymar MoxHo no aapecy: P®, Mockea, yn. CTpomelHka, A.18, cTp. 27 oq;m: 3 Ten. (495) 662- 40 92 chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n

YUACTHUKA phiHKA LieHHbIX ByMar Ha OCyLLECTBReHVe GpOKepCKom AesiTensHocTit Ne 177-03816-100000, Bbinaa GKLE Pm

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHui AreHTa — Ha caite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

Mo utoram 2012 roga uHdnAuma B Poccum coctaBuna 6.6%.
OTOoT nokasatenb 3amMeTHO MPEBLICUN MPOrHO3MPOBaBLUNACS
M3Powm B Havane 2012 roga ypoBeHb B 5-5,5%.

CornacHo paHHbiM EPFR obwuii nputok kanutana B ¢oHabl,
MHBeCcTUpylowne B akumm PP, 3a Hepenio ¢ 3 no 9 saHBaps
coctaBun USD 56 mnH., Toraa kak ¢ ¢ 27 gekabps 2012 roga no 2
AHBaps 2013 roga HabGniogancs oTTok kanutana B pasmepe USD
85 MnH. lNopobHbIi pa3BoOpoT B AWHAMUKE MHBECTULIMOHHBLIX
NOTOKOB OOBSICHSIETCSl B MEPBYIO o4epefb BO3POCLUMM UHTEPECOM
MHBECTOPOB K PWUCKOBLIM akTuBam Ha doHe 6naronpusaTHoOro
paspeLueHus GonbLuen YacTu cBasaHHbIx ¢ fiscal cliff npobnem.

Ha npowepwen Hepene poccuickun ¢oHOOBbIE NNOWAOKU
NPOJOIDKUNM B3ATbIM UMW C Hadana roga Kypc Ha poct. MHaekc
MMBB npubasun 2,45%, a nigekc PTC nogpoc Ha 2,93%.

FmaBHOW nNpUMYMHOM pocTa cTan BbIPOCWUMA  ONTUMU3M
MHBECTOPOB OTHOCUTENBHO MNEPCNEKTUB rnobanbHON SKOHOMUKU U
BO3pOCLUEE MO 3TOW MPUYMHE BHUMAHWE K PUCKOBLIM akTuBam, K
KOTOPbIM OTHOCATCSI pOCCUIACKME akuuu. [py 3ToM B NOMb3y
Poccun ceirpano v 1O, 4TO celyac Halwl PbIHOK HaBepCTbiBaeT
YNYLEHHYI0 AMHaMUKy BTOPOW MOMOBMHbI MPOLUIIOro roga, koraa
OH OTCcTaBan oT konner no emerging markets.

Jinaepamu pocTta Ha pbiHKe CTanu akuvMu mMeTannypruieckoro n
6aHkoBckoro cektopa. MepBble B cpegHeM Bbipocnv Ha 4,06%, a
KOTUPOBKWN BTOPbIX MNOAHANUCL cpasy Ha 5,61%. AKUUN 3MUTEHTOB
HedTerasoBoro U TENeKOMMYHUKALMOHHOIO CEKTOPOB  3aMeTHO
oTCTaBanu OT pblHKa, NPOAEMOHCTPMPOBaB pocCT Bcero Ha 0,47% n
Ha 0,42% cooTBeTCTBeHHO. CTOMT OTMEeTUTb , YTO POCT Gbin
pacrnpegeneH paBHOMEpHO cpean Gymar 3MUTEHTOB C pasHOM
kanuTanusauven (akumm nepBoro alierioHa noapocnv B cpegHem
Ha 2,4%, a KOMMNaHWM C HU3KOW KanuTanusauven npubaBunun
2,26%.

B uenom nogo6Haa AMHaMMKa CEKTOPOB MOXET ObITb 06bsiCHEHa
TeM, 4To ©GaHkM ObiMM  AUCKOHTMPOBAHbI Ha  OMACEeHUsiX
OTHOCUTENbHO ObLen yCTOMYMBOCTM (DUHAHCOBOW CUCTEMbI B
ceete fiscal clifff a wmetannypram nomorno HameTuBLUeecCSH
BOCCTaHOBMEHNe rnobansHOro cnpoca Ha cranb.

WUHTepecHOM OTYETHOCTbLIO WHBECTOPOB nopagosan  MarHut,
KOTOpbIi 0GHapoaoBan onepauMoHHble pe3ynbTaTbl 3a Aekabpb.
3a Becb 2012 roa kOMMaHUKM yaanocb JOGUTLCS pocTa BbIpYYky Ha
33,6%, 4TO oOKasanocb Aaxe HEMHOro Bbllle MNPOrHo30B
aHanuTUKOB.

B uwenom Mbl cuuTaem, YTO POCCUWCKAA PbIHOK aKUuWi
npoaornkaeT ocTaBaTbCA crerka HefoOLEeHEHHbIM OTHOCUTENbHO
CpaBHMMbIX MNMIOWAA0K, HO MHBECTMPOBAHWE B MHAEKCbl PbIHKA
CBSI3aHO C 3aMeTHbIM PUCKOM BCMNEeACTBUE MNepekoca B CTOPOHY
HedpTeraszoBoro cekropa.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
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