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HoBocTu pbiHKa

%

XapaktepucTuku poHaa e y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 16.03.12 |2 797,04
CYA, py6. 16.03.2012 60 661 865,58

| @
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaThbl ynpaBneHusi Ha 16.03.2012*

[oxoaoHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man 0,22% 0,93% -5,23% | 179,70%
Wupekc MMBB 0,79% 3,10% -5,05% | 130,47%
KpynHenwme amuteHThbl, % Ha 16.03.2012

[leHexkHble cpeacTBa Ha cyeTax 1 BO BKagax 22,45
HK "PocHedTb 10,86
JIYKOWIN ao 9,06
Hop.Hukenb ao 8,58
CB Poccun AO3 8,23

CTtpykTypa noptdens cdoHaa Ha 16.03.2012

B CbipbeBoii 50,27% 19,96%

OlMoTpebuTtensckui
DOOnekTpoaHepreTuka
O[eHexHble cpeacTsa Ha 7,33%
cuyeTax 1 Bo BKnagax
CeipbeBoii: HedTh, ra3, MeTamIb 22,45%

IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

Ipaduk nameHeHus ctoumoctn nasa ¢ 31.12.08 no 16.03.2012
3500 ~

3000 -
2500 ~
2000 A
1500 -
1000

500 T T T T

2008, 2009, 2009, 2010, 2010, 2011, 2011, 2012,
nekabpb  MIOHb  HOsIGPb man okTA6pb  anpenb CceHTsbpb  MapT

o ¢ orp: i oreetcr MPOMCBSI3b»  ocywecTsnser
Ha Ha OCYLLECTBNEHNE ABSTENLHOCTU N0

ynpasnenuio V®, MA® 1 HMd Ne 21-000-1-00096 ot 20 mekabpsi 2002 ropa, BbiaaHa HGCHOP Poccum, nuueHaus
NPOHECCHOHANBHONO YYACTHUKA PbIHKA LEHHBIX ByMar Ha OCYLECTBIEHWE Aest no
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BblaaHa dCOP Poccum.
CTOMMOCTL MHBECTULMOHHOTO Nasi MOXeT Kak Tak u PeaynuTaThl MHBECTUPOBaHUS B
npownom He onpeaensoT Aoxoabl B Gyaywem. [JOXOAHOCTbL MHBECTUUMIA B NaeBOi MHBECTULMOHHLIA (DOHA He
rapaHTMpyeTcs Bom. Mepena npuoBp wHBECT! naes
c naesbimM orpom. M

naesbim oraom np PeHa CKMAKA C PACHETHON CTOMMOGTM MHBECTULMOHHBIX
naes. ckuakn e nav naesoro onpa.
[aHHble MaTepuansl MOArOTOBNEHb! aHANMUTUKAMM 7 4acTHoe MHeHMe U He

B

Ha 16 mapTa 2012 roga OTKpLITHI# NAEBOM MHBECTULMOHHBINA (hOHA kLMt «I A nokasan
pesynbTaTkl 1o NPUPOCTY CTOMMOCTH Nasi:
3 mecsua: + 7,47%; 6 mecsiues: - 0,66%; 1 roa: - 5,23%; 3 ropa: + 141,53%; 5 neT: + 44,01%

MonysuTs  uHGopMaumio o donaax then ¢
C VHbIMK 3akoHom oT 29.11.2001
Ne156-03 «O6 UHBECTULMOHHBIX (DOHAEX» M  HOPMATUBHBIMI akramm oprara

VICMONHUTENLHOI BRACTV MO PhIHKY LEHHBIX ByMar MOXHO no appecy: PO, Mocksa, yn. CTpoMmbiHKa, .18, c1p. 27, otuc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT Mo Bbijave, OBMEHy W MOTALEHMIO MHBECTMUMOHHbIX naes: OAO  «TlpomcesisbBaHk». JinueHans
NPOCHECCHOHANBHOTO YMACTHUKA PhIHKA LeHHbIX ByMar Ha OCYLLeCTBreHue Gpokepckoil estenbHocTn Ne 177-03816-
100000, BeiaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaenennin Arenta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTU MHBECTULIMOHHOTO Nas

PbIHOK akuui P® Ha MUHyBLUEW yANMHEHHOW TOProBol Heaene
nokasan npevMyLLEeCTBEHHOE MOBbLILLIEHWE KOTUPOBOK MO CMEKTPY
Hanbonee NUKBUAHBLIX LEHHbIX Bymar, a KonM4ecTBO BbIPOCLUUX B
LeHe 3a Hedernio akuuii NpUMepHO B MnonTopa pasa NpeBbLICUNO
yucno cHusmBwwuxcs. lMpuyem mHaekcbl MMBB (+2,7%) n PTC
(+4,2%) Ha MuHyBWeW Hegerie cymenu OGHOBUTL CBOU
MaKkcumarnbHble OTMETKM B  TeKywem rogy, 4To cTano
NnoATBEP>KAEHUEM rOCMOACTBYIOLWEN HAa POCCUACKOM PbIHKE aKuumn
BocxoAslen TeHaeHuMn. TemMm He MeHee B KOHUE Heaenu no
POCCUMICKOMY PbIHKY aKLWiA npokatunacb TpaguUMOHHas BONHa
bukcaumm npubsinu. Mo3nTMBHBIM hakTopom AN OTe4eCTBEHHOIO
OHAOBOrO pblHKA Ha MUHYBLUEN Heaene cran COXpaHUBLUMICA
npuxon cpeacte B poHAbl, opueHTUpoBaHHble Ha Poccuio,
KOTOPbINA, ofHako, HECKOJbKO obmenen. 3a Hegernto,
3aKoH4YMBLUYOCA 14 mMapTa, NPUTOK cocTaBumn oYty $60 MIH., YTo
okasanocb B 2 pa3a MeHbllie, YeM Hefenen paHee. 3TU n gpyrue
AaHHble Emerging Portfolio Fund Research (EPFR)
CBUAETENbLCTBYIOT O  HEKOTOPOM  YMEHbLUeHWM  UHTepeca
MHBECTOPOB K BINOXEHUSIM B aKkLUW KOMMaHU pasBUBaIOLLMXCS
PbIHKOB, MOKAa3aBLUMX 3HAYUTENbHbLIN NPUPOCT C HayYana TeKyLero
roga. OTO ABMAETCA OAHVMM U3 MNPU3HAKOB HaspeBatollen Ha
POHAOBbLIX PbIHKAX KOPPEKLWM Nocne 3aTSXKHOro pocta.

Mopnepxky dcdoHaoBoMy pbiHKY P® Ha MuHyBlIeW Hepaene
okasblBana Mo3UTUBHAs  AWHaMuKa  3anafHblXx  POHAOBbLIX
MHOEKCOB, NOABLEM KOTOPLIX NoaaepXkusancs nybnukosasLIMMUCA
MO3NTUBHLIMU  AaHHLIMM  aMEPUKAHCKOW MaKpO3KOHOMMUYECKOWM
CTaTUCTUKN. B 4acTHOCTM, YMCNO NEepBUYHLIX 3asSiBOK Ha nocobue
no 6e3paboTvue onycTMNOCb A0 YeTbiPexXNeTHUX MUHUMYMOB,
nPoOAEeMOHCTPMPOBAB yrydlleHne cutyauumn Ha pbiHke Tpyaa CLUA,
a MHOEeKCbl OernoBOW akTUBHOCTU Hb}O-|7|OpKa n dunagenbcum B
MapTe BbIPOCMNU, MPOSIBUB MNOABEM [EriOBOA aKTUBHOCTU B
KMOYeBbIX pernoHax ctpaHbl. [pyn 3TOM haBOpUMTOM pocTa Ha
3anafHbiX pblHKax cTan (UHAHCOBbLIA CEKTOP, rAe POCiM Kak Ha
OpoXOoKax akuuMm psga  amepukaHckux ©aHkoB. B pycne aTon
TeHAeHuUun nogbemoM Ha 10,9% 3a Hegento Ha POCCUMIACKOM
pblHKE  akuuii  BbIAENUNUCH  NPUBWUMENMPOBAHHbIE  akuuu
CbepbaHka. B uncne aBoprTOB OTEYECTBEHHOIO pbiHKA akuuii Ha
MUHYBLUEA Hepene O6narogaps MO3UTUBHBIM  KOPNOPaTUBHBIM
HOBOCTSAM OKas3arnucb akuuu rpymnnbl KOMnaHui «Pycckoe mope» u
rpynnbl Sollers. B 4YacTtHocTu rpynna komnaHui «Pycckoe mope»
3asiBUNa o CMeHe CBOeW cTpaTerum, HamepeBasiCb NpeBpPaTUTLCS B
caMblil KPYMHbIA B MUPE PbIGHbIN XONAWHT, 3aHsIB Yepe3 napy ner
20-30% pocCCUACKOrO pbiHKa [00bluM  pbIGHBIX GUopecypcoB.
AyTcangepamn Hedenu ctanu akuum TaTTernekoma, Npoceslune B
LeHe npumMmepHo Ha 10%.

Ha npepcrosiwer Hepene Ha AWHAMUKY PpbiHKa akuui PO
npoaosnkaT okasbiBaTb BnusiHWE rrnobarnbHble cobbITUs, COBUMU B
KOHBIOHKTYPE MMUPOBbLIX PbIHKOB, KOPMNOpaTMBHbIE HOBOCTU W©
AaHHble MaKpO3KOHOMUYECKOMN CTaTUCTUKN. B nnaHe
MaKpO3KOHOMUYECKMX roKasaTenen Ha npeacToswen Hepene
BHUMaHWe MpUBMNEKYyT AaHHble MO [eryIOBON aKTUBHOCTW, PbIHKY
Tpyga U PpbiHKY >Xunbs. [OSIBUBLUMECA CUMMNTOMbI  CHWKEHUSI
MHTEepeca WHBECTOPOB K PbIHKY aKkUuuii FOBOPSAT O BO3MOXHOM
PasBUTUM KOPPEKLIMM.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakummn M3MeHeHWn 1 SOMOSMHEHWIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

o1 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

o1 12.10.2010r. 3a Ne 0336-76034510-4

@ NMpomcBa3b

YI‘IPQBHHIHLLEBH KOoMnaHnA



