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XapakTepucTuku hoHaa “ HoBoCTH pbiHKa .—%

-
Barniora doraa Py6. PblHOK akumn P® Ha npowepwen Hegene nokasarn
[ata dbopmumpoBaHusi poHaa 25.07.2005 pasHoHanpaBreHHoe M3MeHEeHWe KOTUPOBOK MO CMeKTpy HanGonee
@ | ' | | JNIMKBMAHBIX LIEHHbIX Bymar, a KonM4yecTBO ynaBLlUMX B LieHe %KLWIP’I
VHBECTULIMOHHBI FOPU3OHT 0 3 roga 6 net HEMHOro MpPEeBbICUIO 4YUCIO BblpocluMX. Bepaywine poccuiickme
doHpoBble nHaekcel MMBB 1 PTC Ha MuHyBLUElN Heaene BHOBb
BeHumapk MHupekcbl MMBB, IFX-Cbonds NMoHecrnM MnoTepu W AOCTUMMM HOBbIX MUHUMAarbHbIX OTMETOK B

pamkax rocrnoACTBYIOLEN C cepeauHbl anpens Tekylero roaa

MepBoHavaneHas UeHa nas, py6. |1 000.00 noKanbHOW HUCXOASLEN TeHaeHUuMn. MpoTMBOpeYnBoe BRUSHUE

Tekylas ueHa nasi, py6. 13.05.11 |2 311,18 Ha pblHOK akuun P® Ha npoweawen Hepaene okasbiBana
CMellaHHasi AMHaMuKa LEeH Ha TOBapHbIX PbIHKax, a Takke
CYA, py6. 13.05.2011 87 622 714,67 pasHoHanpaBreHHble ABWKEHUS BedyluMx MUPOBbIX (DOHAOBbLIX
| | ® | | nHaekcoB. LieHbl Ha cbipbe Ha mpollejluen Heaene npeanpuHsnm
o = u MonbITKy BOCCTAHOBUTb MOTEPU, KOTOPbIE OHW MOHECNW B Havane

~ HU3KNN cpegHun BbICOKUN
MHBECTULIMOHHBI pUCK masi. OgHako JOCTUYL OCOBbIX YCMEXOB MM B 3TOM He yAanochb.

OTTOK kanuTana n3 oHAOB, MHBECTUPYIOLLNX B aKLMW KOMMaHUn
n3 P® un crpan CHI', oka3san doHaoBomy pbiHKy PP “menBexbio

PesynbTathl ynpasnenus Ha 13.05.2011* yenyry”. Mo faHHeIM Emerging Portfolio Fund Research /EPFR/ 3a

C Havana Hegenio, 3aBepwwmBlwytocd 11 mas c. r. u3 ¢oHAos,

RoxopHocTs nas 1nepena | 1 mecay lron paboTbl VMHBECTUPYIOLUMX B akuMu KomnaHun ns P® n ctpaH CHI, otTok
o 0 ~ 0 0 0 VMHBECTULMIA cocTaBun okono $71 MnH., NpoTuB npuTtoka B $87

Mait 0,05% 3,07% 21,55% | 131,12% MIH., OTMEYeHHOro Hegenenm paHee. [lpu 3TOM npousoLwo
WHpekc MMBB -2,90% -9,81% 18,39% | 132,36% 3HAYMTENbHOE CHWKEHWEe CYMMapHOro npuToka kanutana B
doHAbl pa3BMBaIOLLNXCS PbIHKOB, KOTOPbIV ynan 3a HeJernto NoYTn

WHpeke IFX-Cbonds 0,10% 0,40% 9,71% | 67,75% B 5 pas, cocTaBuB NpumepHo $0,25 Mnpa., NpoTus $1,24 Mrpg. Ha

npeabiaylwen Hegene. B aytcangepax Hegenwu Ha pblHKE akuumn

KpynHeiiwne smuteHTsl, % Ha 13.05.2011 P® 6binn Bymarn Haubonee KanuTanmM3vMpoBaHHbIX KOMMAHWNA.

[leHexHble cpeacTea 22,32 Cpean Hux Ha doHe npoweawnx duKcaunun peecTpos
akuMOHepoB MajeHveM BblAenAnncb  akumm  HedTerasoBbixX

AnTeyHas ceTb 36.6 Bbin 2 14,29 komnaHuin - Masnpoma, flykorna u TaTHedTW. Ha npeacrosiien
B3B-iuanHr" OAO, cepus 05 13.68 Heferne Ha AVMHaMWKY pbiHka akuuin PP ByaeT okasbiBaTb BNUsHME
: : pasBuTME cuTyauum Ha rnobanbHbIX CbhlpbeBbIX, (OHAOBbLIX
KyiiGbilweBasoT-uHBect 04 13,68 pbIHKax 1 BarntoTHbIX PbIHKaX, a Takke reononMtuyeckne cobbiTus
M KopnopaTuMBHble HoBocTW. MSCI Barra 16 mas o6baBuT

MpocbMepamna duHatc 1 10,30 | pe3ynbTaTtbl NnepecmoTpa rrnobanbHbiX nHaekcos MSCI o utoram

nonyrogus.  CBOKW  OTYETHOCTb  MHBECTOpPaM  MIaHUPYT
npeactaButb CoepbaHk, CeBepcranb 1 6aHk "Bo3poxaeHue".
Ctpyktypanoptdens coHaga Ha 13.05.2011

B cektope KopnopaTuBHbIX pyo6neBbIX o6nuraumn wn

H CbipbeBoit 539% obnuraumin PMMOB Habnioganocb CHWKeHWe anmnetuta K pUCKy

H TenekoMMyHVKaLMOHHbIN y npu Npoaaxax ANMHHOIO KoHua KpvBoK obnurauuin. Cutyaumst Ha

O Motpebutensckuin MBK ctabunusnpoBanacb, ogHako Hayano HOBOroO HarloroBoro

O 3nekTposHepreTuka 29 3204 nepuvoga, BEpPOSiTHO, BHOBb MOBLICUT BONMATUMIBHOCTbL  Ha
)

O /deHexHble cpeacTsa [EHEeXHOM pbiHKe. B pesynbTaTte, Ha Tekylwuii MOMEHT (haKTOpPOB
ONs BO3BpalLeHUs MoKynaTternen Ha pblIHOK Mbl He BuauMm. B

cektope O®3 n3-3a HecTabunbHOro BHeELLHEro hoHa AaBrneHne Ha

57,419 PLIHOK OKa3biBAlOT MNPOAAXW HEPEe3VNAEHTOB NpY MOBbILEHHbIX
ctaBkax NDF. [ononHWTenbHyl HeonpeaereHHoCTb BHOCST
. 12,05% pasmeLleHns MuHdMHA, YTO Takke AEPXUT YHaCTHWUKOB pbiHKa B
CeIpbeBoii: Hedmi’ ras, MeTaJllIbl 1.65% HanpsbkeHun. B pesynbTaTe, MHBeCcTOpam HEOBXOANMO COXPaHSITb
IoTpebuTenbekuii: GaHKH, TOProBbIC CETH 10970 OCTOPOXHOCTL; B TOXE BpeMsi ANs rmy6oKkoi KoppeKLmMn hakTopos
[Oonu pa3Hbix BUAOB LIEHHbIX 6ymar B nopTtdene Ha 13.05.2011 noka HeT.
Akuun 19,09% Ob6nuraumm 57,41% [eHexHble cpeacTsa 22,32%
Ipadmk nsmeHeHus croumocTn nas ¢ 31.12.08 no 13.05.2011
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PerucrpauuoHHble gaHHble hoHAa

OBLIECTBO € OfPaHUYEHHOW OTBETCTBEHHOCTBIO  «YnpaBnsiowas komnakus POMCBS3b»  ocyuecTanser

VIHBECTULIOHHYIO AGHTENbHOCTS HA OCHOBAHUM CTIEAYIOLIMX NIMLSHIIE: TULEHIMA HA OCYLLECTBIIEHUE AGATENBHOCTH 11O BapeructpupobaHbl ®COP Pd 3a Ne 0337-76034438 oT
ynpasnenuio M, MA® n HI® Ne 21-000-1-00096 or 20 pekabpsi 2002 roaa, BbinaHa GCOP Poccum, nuuewHans

NPOCHECCHOHANLHOTO YYACTHUKA PIHKA LEHHBIX BYMar Ha OCYLECTBNIEHNE AEATENsHOCTU MO YNPABIEHMIO LEeHHBIMM 23.03.2005r.

Gymaramy Ne 077-10104-001000 ot 10 anpens 2007 roaa, BigaHa GCOP Poccum o o

CTOMMOCTE WUHBECTULMOHHOTO Nasi MOXET KaKk YBENMUMBATLCS, TAaK U YMEHbLATCH. PeaynbTarhl UHBECTUPOBAHUS B B pefakumn nsmeHeHnn 1 AonorHeHnn:

NPOLUNIOM HE OMPeaensioT AOXOAbl B Gyayuiem. [OXOAHOCTb WHBECTULMA B NAGBOM WHBECTMLWMOHHBIA OHA He oT 21.12.2006r. 3a Ne 0337-76034438-2

rapaHTUpYeTCs TOCYAAPCTBOM. [epe/ NPUOBPETEHMEM UHBECTULMOHHBIX 138 HEOGXOANMO BHUMATEILHO O3HAKOMHUTCS

C NpaBUNAMi AOBEPUTENLHOTO YMPABNIEHWS MAGBHIM WMHBECTULMOHHBIM DOHAOM. [lpaBunamu [OBEPUTENBHOTO o1 11.02.2010r. 3a Ne 0337-76034438-3

YNIPABNEHUsi NaeBbiM UHBECTULMOHHBIM (DOHAOM MPEAYCMOTPEHA CKWAKA C PACHETHOM CTOMMOCTM MHBECTULMOHHBIX

naes. BIUMaHMe CKUAK YMEHbLUT AOXOAHOCT UHBECTUALIAII B VHBECTULOHHLIE Nal NASBOr0 MHBECTILIMOHHOTO hoKAA. ot 12.10.2010r. 3a Ne 0337-76034438-4

[laHHble MaTepuansl MOArOTOBNEHbI aHANUTUKAMM YNPaBNsIoWe KOMMaHWi, OTOBPaXAlT UYacTHOE MHEHME U He
asnsoTca obewanvem B Gyayuem acheKTMBHOCTM AeATENbHOCTU (A0XOAHOCTU (hMHAHCOBLIX BIIOXEHMUA).

Ha 13 mas 2011 roga OTKPbITII NAEBOM WHBECTULWMOHHBIA C(POHA CMelaHHbIX WMHBECTULMI «TTpOMCBSab-
C6anaHc1poBaHHbiit» nokasan CrieayloLLmMe PeayNbTaTbl o NPUPOCTY CTOMMOCTH nas
3 mecsia: - 0,69%; 6 mecsiLies: + 8,14%; 1 roa: +21,55%; 3 ropa: +43,26%, 5 net: +62,71%

MonyunTs  MH(pOPMAaUMIo © (OHAaX W O3HAKOMUTHCS C [paBUNaMU [OBEPUTENLHOTO YNPaBReHWs NaesbiMn

MHBECTULIMOHHBIMI (hOHAAMM, C WHBIMI [OKYMEHTAMM, MPEedyCMOTPEHHbIMK deaepanbHbiM 3akoHoM OT 29.11.2001

Ne156-03 «O6 WHBECTULMOHHBIX (POHAAX» M HOPMATMBHLIMM NPABOBLIMA aKTamu  heaepanbHoOro  opraHa

VCMIONHUTENBHOI BNACTH MO PbIHKY LIEHHBIX GyMar MOXHO no aapecy: P®, Mockea, yn. CTpombiHka, 4.18, cTp. 27, ocuc 3

Ten. (495) 662-40-92, hakc (495) 662-40-91, www.upravlyaem.ru

AreHT M0 Bbigavue, O6MeHy W MOMAWEHMIO  MHBECTULMOHHBIX naes: OAO «[lpomcesabGami». fiueraus OMC BﬂBb
NPOECCHOHANBHOMD YHYACTHUKA PbIHKA LIEHHBIX ByMar Ha OCyl|ecTBIeHe Bpokepckoi AesTensHocT Ne 177-03816-

100000, binara ®KLE P® 13.12.2000 r., Ten. (495) 777-10-20 VnpaBnAoLLan KOMNAaHUA
Anpeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOUMOCTU UHBECTULIMOHHOTO Nasi



