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MHBECTULIMOHHBI FOPU3OHT . 3roaa I
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywian ueHa nasi, py6. 23.12.11 |2 560.47
CYA, py6. 23.12.2011 58 895 333.42
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MHBeCTMU,MOHH':ﬂVl pMCK HNU3KNN cpegHUn BbICOKNU

Pe3ynbTaTbl ynpaBneHusi Ha 23.12.2011*

[oxoaHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man -1.62% -2.10% | -12.81% | 156.05%
Nupekc MMBB -0.53% | -2.00% | -18.31% | 95.90%
KpynHe#wme amuteHTbl, % Ha 23.12.2011
[eHexHble cpeacTea 37.72
dearnaporeHKom 12.34
CB Poccun AO3 10.71
NYKOW ao 8.51
PocTenekom ao 6.34

CtpykTtypa noptdens doHaa Ha 23.12.2011

BCbipbeBoii

B TenekoMMyHUKaLMOHHbIN
OMoTtpebuTtenbckuin

DO 3nekTpoaHepreTuka
O[leHexHble cpeacTea

28.19%

6.34%

10.71%

37.72%
17.03%

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

I'paduk nameHeHus croumoctn nasa ¢ 31.12.08 no 23.12.2011
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OBLLECTBO  C  OFPaHM4eHHOl  OTBETCTBEHHOCTbIO — «Ynpasnsiowas Kkomnawns MPOMCBSA3b»  ocyllecTenset
VHBECTULIMOHHYIO 1eSITENBHOCTE Ha OCHOBaHMM CNIEAYIOLUMX SIMLEH3WIA: NINLIEH3NS Ha OCYLLECTBNEHNE AEATENbHOCTU Mo
ynpaenewuio Vi®, M® u HIMd Ne 21-000-1-00096 or 20 aekabps 2002 ropa, BbinaHa ®COP Poccun, nuueHaus
NPOECCHOHANbHOMO Y4acTHUKa PbIHKA LEHHbIX Gymar Ha OCYLIECTBNEHWe AEATENbHOCTM MO YNPaBneHwio LeHHbIMM
6Gymaramu Ne 077-10104-001000 o 10 anpens 2007 roaa, esigaHa ®COP Poccun

CTOMMOCTL MHBECTULIMOHHORO Nasi MOXET KaK yBEeNMuMBATLCS, TAK W YMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHMS B
MpowWmnomM He onpefensioT Aoxoabl B Gyayuiem. [JOXOAHOCTb MHBECTWLMIA B MAeBOW WHBECTWULIMOHHBIN (POHA He
rapaHTUpyeTCs rocy1apcTBOM. epe] NPUOBPETEHNEM UHBECTULIMOHHBIX Naes HEOBXOANMO BHUMATENLHO O3HAKOMUTLCS
C NpaBUNamMu [0BEPUTENLHOTO  YNPaBIEHUs NaeBbIM MHBECTULMOHHBIM DOHAOM. [lpaBunamin 0BepUTeNsHOro
YNpaBneHns NaeBbiM MHBECTULIMOHHBIM (POHAOM NPeyCMOTPEHa CKMAKA C PACHeTHON CTOMUMOCTU MHBECTULMOHHBIX
naes. BauMaHue CKUAKM YMEHBLUMT [JOXOAHOCTb MHBECTULIMI B MHBECTULIVOHHBIE Nay NaeBOoro MHBECTULIMOHHOTO (hoHAa.

[laHHble MaTepuankl NOArOTOBMEHb! aHAaNUTUKaMK YNpaBnsIoLel KOMNaHui, OTOGPaXaloT YacTHOE MHEHMe W He
aBnsioTcs obelannem B GyayLiem ahdeKkTMBHOCTY AEATENbHOCTU (AOXOAHOCTN (hUHAHCOBBIX BMOXEHMNIA)

Ha 23 pexa6ps 2011 rofa OTKPbITLIA AEBOI MHBECTULMOHHbIN hOHA akuii «[TPOMCBSA3L-AKUMM» MOKa3aN crieayioLme
Pe3ynbTaThI M0 NPUPOCTY CTOMMOCTH Nast
3 mecsua: - 2.76%; 6 Mecaues: - 11.17%; 1 rop: - 12.81%; 3 ropa: + 149.19%; 5 ner: + 22.34%

Monyunts MH(opMaLMio © hOHAAX W O3HAKOMMTLCS C [lpaBUNamMW [OBEPUTENBLHOTO yMpaBneHus naesbiMu
VHBECTULVMOHHBIMU (POHAAMM, C WHBIMU AOKYMEHTamy, MpedycMOTPEeHHbIMI (defeparnbHbiM 3akoHom oT 29.11.2001
Ne156-®3 «O6 WHBECTULMOHHbIX pOHAAX» W HOPMATUBHLIMM MPABOBLIMM aKTamMu (he[epanbHoro — opraHa
VCMIONHUTENBHOI BNACT! NO PhIHKY LIeHHbIX Gymar MoxHO no aapecy: P®, Mockea, yn. CTpombiHka, A.18, c1p. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT Mo Bbiaue, OGMEHy W MOraleHMIo MHBECTULMOHHbIX naes: OAO  «llpomceasbGamk». Jlvuewans
NPOECCUOHANBHOMO YHaCTHUKA PhiHKa LieHHbIX GyMar Ha OCyLLeCTBreHme Gpokepckoii AesTenbHocTyt Ne 177-03816-
100000, Bbiaara ®KLE PO 13.12.2000 r., Ten. (495) 777-10-20

Appeca oTaeneHnii ArenTa — Ha caiite Www.upravlyaem.ru

* NPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nas

HoBocTu pbiHKa

%

PblHOK akumin P® Ha MuHyBLIeW Hedene nokasan
pasHoOHanpaBrieHHYI0 AUHAMWKY KOTUMPOBOK MO CMnekTpy Hanbonee
NUKBUOHBLIX LEHHbIX Gymar, a KONMM4yecTBO ynaBLUMX B LeHe 3a
HeAeno akuuii MNpPeBbICUIIO YMCMO BbIPOCLUMX MPUMEPHO B ABa
pasa. Npu 3TOM rnaBHbIA poccUnCckuini POHAOBBLIM MHAMKATOP -
vHaekc MMBB (-0,2%) - npoBen Hegento B OCHOBHOM B TOProBOM
[uanasoHe, pacnonarawulemca B panioHe oTmeTkm B 1400
NyHKTOB. HeraTtvBHbIM akTopoM Ansi pbliHKa akunin PO Ha
MUHYBLUEN Hedene cran COXpPaHMBLUMICA OTTOK Kanutana w3
¢oHAOB, MHBECTUPYIOWIMX B akuUW POCCUMCKUX komnaHui. [lo
naHHbiM  Emerging Portfolio Fund Research, 3a Hegento,
3akoH4ymBLIytocs 21 pekabpsi, 13 OHOOB, WMHBECTUPYHOLUX B
Poccuto, 6b1no BbiBeaeHo okono $140 MIH.

KoTupoBku GonblUMHCTBA POCCUMCKMX aKUMMA Ha MUHYBLUEWN
Hefene NpoAeMOHCTPUpOBanu pasHoHaMNpPaBreHHYo AWHaMWUKY B
KOHTEKCTe MpoTMBOpeYMBOro obuiero doHa, ny6rMKoBaBLUMXCS
pasHOPOAHbIX [aHHbIX eBponenckomn " amepuKaHCKon
MaKpO3KOHOMUYECKOMN CTaTUCTUKN, HeraTuBHbIX AOencTBUn
MeXayHapoAHbIX PENTUHIOBbLIX areHTCTB, a Takke pasHOMMIaHoBbIX
KopriopaTuBHbIX HOBOCTeW. B oTpacneBom cnektpe caBopuToMm
pocta Ha pblHke akumi P® Ha MuHyBLIen Heaene okasarcs
HedTerasoBbln cekTop, nHaekc MMBBE koToporo poc 6Gnarogapsi
NOBbILLEHNIO MUPOBLIX LEeH Ha "4yepHoe 3050To". B TO ke Bpems
ayTcangepom pblHKa cTan WHOEKC CeKTopa afeKTpO3HepreTuku,
npocesLnii 6onee 4Yem Ha 4% BCRNeACTBME OXUAAHUSA KagpOBbIX
nepecTtaHoBOK B KOMMAaHUSIX STOro cekTopa Mnocre [aHHOro
KOMMETEHTHbIM OpraHam MnopyyeHus pasobpaTbCcad cCoO cxemamu
BbIBOAA KanuTanos KOMMaHWi B odpLLopbI.

3HauMMbIM HeraTMBHbIM pakTOopoM Ans POHAOBOro pbliHka P®
Ha MWHyBLUE Hepgene Obina crnoxHas cuTyauuss ¢ pybneson
TNIMKBUAHOCTBIO. Ha pbIHKE KPaTKOCPOYHbIX pybneBbix
MexbaHKOBCKUX  KpeauTtoB  cTaBkm  MosPrime  o6HoBunu
AByxneTHue makcumymebl. Ha aykunonax PEIMO poccuiickme 6aHkn
BbIGMpPann MakcMmanbHO BO3MOXHbI 06bem cpeacTs npu Gonee
YyeM [ABYKpaTHOM TMpeBbILIEHMN crpoca Hag npeanoxeHnem. B
9TOM KOHTEKCTE MO3UTMBHbIM MOMEHTOM AN pblHKa cTano
npuHaToe CoBeTom aupekTopoB BbaHka Poccun pelweHune c 26
nekabpsi CHM3UTb CcTaBKy pedUHAHCUPOBAHUA W MPOLEHTHbIe
CTaBKu MO OTAeNbHbIM Onepauusm.

Ha npeacrosilen Hepgene Ha AMHaMWUKY pbliHka akuun PO 6yayt
npogormkatb OKasbiBaTb BIUSIHWE BHELHWE W BHYTPEHHUe
cobbITus, caBurn B KOHBIOHKTYpe MUPOBbLIX  PbIHKOB,
KOpnopaTuMBHblE HOBOCTU W  AaHHble  MaKpPO3KOHOMUYECKOM
cTatucTukn. B nnaHe MakpOSKOHOMMYECKMX Mokasatenen Ha
npencrTosien  Hegene  BHUMaHWe  MHBECTOPOB  MPUBREKYT
pa3HoobpasHble mnokasaTenu MO PbIHKY >KUIbs, PbIHKY Tpyada,
[enoBon akTMBHOCTM U uHNAumn. Becneacrteue npasgHoBaHus
kaTonuyeckoro PoxxaecTBa ToproBasi akTUBHOCTb Ha POCCUIACKOM
pbIHKE B Havane npeacrosilen Heaenv 6yaeT NOHMXEHHOMN.
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PerncTtpaunoHHble gaHHble hoHaa

3apeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakumv N3MeHeHUn 1 AoNOSTHEHUIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

oT 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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