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MHBECTULIMOHHbI FOPN3OHT 9 i Sney
BeHumapk Nupoekc MMBB
MepBoHayanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 17.12.10 |2 931,35
CYA, py6. 17.12.2010 57 708 055,50
o |
MHBeCTVILl,MOHHbIVI puCK HU3KUA  CcpefHWiAd  BBLICOKUA
Pe3ynbTathbl ynpaBneHus Ha 17.12.2010*
[oxoaHOCTb nasi 1 Hepens | 1 mecsau | 3 mecsua 1ron
Mawn 0,99% 5,74% 13,43% | 26,58%
Mnpekc MMBB 0,63% 7,09% 17,58% | 22,52%

KpynHenwme amuteHTbl, % Ha 17.12.2010

CB Poccun AO3 14,79
TpaHcHedTb AMO 14,16
PocHedTb ao 13,57
MobunbHble TeneCuctemsl ao 8,81
BTB 8,32

CtpykTypa noptdens coHaa Ha 17.12.2010

B CbipbeBoit H TenekoMMyHUKaLMOHHBIA

O MoTpebuTenbckuii O 3nekTposHepreTuka

O leHexHble cpefcTea

1,45%
26,55%
y 33,23%
0,
23,11% 15,66% )
@By

ChrIpbeBoii: HedTh, ra3, MeTasLIbL f?ft_‘;’z
TToTpeOUTENLCKMIA: GAHKH, TOPrOBBIE CETH

OBLIECTBO C  OFpaHUMEHHOM  OTBETCTBEHHOCTBIO  «Ynpasnsiowas komnanus [MPOMCBSI8b»  ocyujectsnsiet
VHBECTULIMOHHYIO [IEATENBHOCTb HA OCHOBAHMM CRIEMYIOINX NMLEH3NA MALIEH3NS! HA OCYLLECTBNEHUE AGATENBHOCTH MO
ynpaenennio U®, MO n HMN® Ne 21-000-1-00096 ot 20 gekabpsa 2002 ropa, ebiaaHa ®COP Poccun, nuueHsus
NPOheCCMOHaNbHOrO Y4acTHUKA PbiHKa L€HHbIX Gymar Ha OCyLlecTBReHWe AEATeNbHOCTM NO YNPaBfeHWo LeHHbIMU
Bymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, ebigaHa PCOP Poccum.

CTOMMOCTb MHBECTULMOHHOTO Nas MOXET Kak YBENMUMBATHCH, TAK M YMEHbLWATLCH. Pe3ynbTaThi MHBECTUPOBAHUS B
NPOLINIOM HE ONpeaensioT AoXOAbl B GyaylleM. [JOXOAHOCTb WHBECTULMIA B NAEBOI MHBECTULIMOHHBIA (OHA He
rapaHTUpyeTCs rocynapcTBoM. Nepes NPUOBPETEHNEM MHBECTULMOHHBIX NAEB HEOBXOAMMO BHUMATENBHO O3HAKOMUTLCS
C NpaBUNaMu [OBEPUTENIBHOTO YNPABNIEHUs MAEBLIM MHBECTULMOHHBIM DOHAOM. [1PaBANAMU  [AOBEPUTENBHOMO
YNPaBAEHN NaesbiM WHBECTULMOHHBIM (DOHAOM MPEAYCMOTPEHA CKUAKA C PACYETHON CTOMMOCTM MHBECTULMOHHBIX
naes. BaumaHne CKMaKN YMEHbLIWNT JOXOAHOCTL MHBECTULIUIA B MHBECTULIMOHHbIE Nan NaeBoro MHBECTULIMOHHOIO hoHaa.
[laHHble MaTepuansl NOATOTOBNEHI aHANMTUKAMM yNpaBNSIOWLE KOMNAHMM, OTOBPaXAKT YacTHOE MHEHMe U He
sBnsTcs obewwannem B Gyayuiem achheKTMBHOCTU AEATENBLHOCTU (A0XOAHOCTH (hMHAHCOBBIX BIIOXEHWIA).

Ha 17 pekabps 2010 rona OTKPbITHIA NaGBOI MHBECTULIMOHHBIA (hOHA aKuMil «[TPOMCBA3L-AKUMMY NOKa3an CreayioLne
peaynbTaTbl 10 NPUPOCTY CTOMMOCTM Nas:
3 mecsia: +13,43%; 6 MecsiLes: +19,82%; 1 roa: +26,58%; 3 rona: +36,19%, 5 ner: +116,94%

MoNyuuTs  MHGOPMALMIO O POHAAX W O3HAKOMMTBCA C [lpaBUNaMU AOBEPUTENBHOTO  YNPABEHMs NaesbiMu
VHBECTULMOHHBIMU (DOHAAMMU, C WHBIMM AOKYMEHTAaMM, MPEeAyCMOTPeHHbIMM defeparbHbiM 3akoHom o 29.11.2001
Ne156-03 «O6 MHBECTULMOHHbIX (DOHAEX» W HOPMATUBHBIMM MPABOBLIMM akTamut heAepansHoro opraHa
VICMIONHUTENBHOI BIIACTU MO PbIHKY LiEHHBIX ByMar MOXHO N0 agpecy: P®, Mocksa, yn. CTpombikka, A.18, cTp. 27, Ten
(495) 662-40-92, dakc (495) 662-40-91, www.upravlyaem.ru

ATEHT MO Bbigaue, OBMEHy W MOrAWEHMIO WHBECTULMOHHbIX naes: OAO  «[lpoMces3sGaHi». JvueHaus
NPOCPECCHOHANBHOTO YMACTHHKA PhiHKA LieHHbIX GyMar Ha ocyluecTeneHie GpoKkepckoi AesTenbHoct Ne 177-03816-
100000, ebiaara ®KLIB Po 13.12.2000 ., Ten. (495) 777-10-20

Anpeca oTAeneHwin AreHTa — Ha caiiTe www.upravlyaem.ru

* MPMPOCT CTOUMOCTU MHBECTULIMOHHOTO Nast

HoBocTu pbiHKa - ‘*

OTevecTBEHHbIW PbIHOK aKLUMI Ha npollejLllen Hegene nokasarn
pasHoHanpaBneHHoe U3MeHeHne KOTUPOBOK MO CNeKkTpy Hanbonee
TNIMKBUAHBIX LUeHHbIX 6ymar. Mo ntoram Hepenu nngekc PTC RTSI
BblpoC Ha 1,8% OTHOCUTENBHO 3HA4YeHWs CBOEro 3aKkpbITUS
Hepeneh paHee. WHpekc MMBB 3a Hepento npubasun 0,6%.
CpepnHeaHeBHble 060poThbl TOproB Ha 6Gupxax P® 3a Hepento
ynanuM M okKasanucb MpMMEpHO Ha YpOBHe cpefHeKBapTalibHbIX.
3aBepwun Hepgento umHaekc PTC RTSI Ha oTmeTke B 1643,87
nyHkTa, 4to Ha 20,7% Bbiwe, 4Yem B koHue 2009 r. NHoekc 2
awenoHa PTC-2 3a Hegento Bblpoc Ha 4,6%, a ¢ Hayana TekyLiero
roga npupocT 3Toro nHaekca coctaBun 56,3%.

KonunuyectBo BblpocluMX B LieHe BbIMYCKOB aKLMW OKasanocb
npumepHo Ha 10% ©Gorblue Yncna CHU3MBLLMXCS. OTO OTMeYvanoch
Ha ooHe CMeLLlaHHON ANHAMMNKN MUPOBbLIX POHOOBbLIX U TOBApPHbIX
pbIHKOB, rAe Habnoganicb HesHaduTerbHble W3MEeHeHus, a
BegyliMe MupoBble (POHOOBbIE WHAEKCHbl M LeHbl Ha HedTb B
TeyeHne Hegenwu kornebanucb B pamkax GOKOBbIX AManasoHOB.
CoOTBETCTBEHHO, U3 YeTbipex FMaBHbIX BHELWHUX akTopoB Ans
pbliHKa akuuin P®: avHamukn Bedylmx MUpPOBbIX (POHAOBbLIX
VHOEKCOB, MUPOBBLIX LEeH Ha HedTb, Kypca Jornnapa u uHaekca
"cTpaxa" (pbIHOYHOW BONMATUNBHOCTW), ABa NEpBbIX Okasanu Ha
pbIHOK akuuin P® HewnTpanbHoe Bo3geincTBue. B To e Bpewms,
OTMeuaBLLeeCsl YKpernneHue poccuickoro pybns k pgonnapy u
yMEHbLUEHMEe BOMNATUMBLHOCTM  MUPOBbLIX (OHAOBbLIX  PbIHKOB
nogaepXano orevecTBeHHbI OHAO0BbLIN PbIHOK.

WUHoekc MMBB He nokasan 3a Hefeno 3HauynTernbHbIX U3BMEeHEeHUN
1 nNpoBern ee B AOCTATOYHO Yy3KOM AuanasoHe, pacronaratoLiemcsi
4yTb Bbllle oTMeTkn B 1650 nyHkTOB. CpegHecpodHasi pacTyLias
TeHaeHums B nHaekce MMBB, no Halwmm oueHkaMm, noka octaeTcsi
B cune, U 3TOT WHAEKC B MepcrnekTuBe crnocobeH Mnpoaormkntb
noeblweHne. OpHako B  YCrNOBUSIX BO3MOXHOMO  BCMrecka
TYpOYyneHTHOCTU Ha TOHKOM MpPEeAHOBOrOAHEM pbIHKE Mbl He
VCKoyaemM npobutnsi nopgaepXkn Ha ypoBHe 1650 nyHKTOB no
vHaekcy MMBB. Mpoxopn aTon oTmeTkn byaeT cBMaeTenbCTBOBaTh
B nonb3y yrnybneHunsi koppekumm nocne pocta, HabniogasLuerocs
B Havane gekabps. OnpegeneHHyto NOAAEPXKKY PbIHKY akuuii PP
Ha npowejwen Hedene Takke okasarn OTMEYEeHHbI MpuU-TOK
kanuTtana B OHAbl, WHBECTUpYIOLLME B akuum KOMMaHunm wu3
Poccun, xoTs Henb3st ckasaTb, 4YTO 3TOT NPUTOK Obin
3HaYUTENbHbIM.

daBopuTamMM pocTta MWHYBLUEN Hedenu Cpean OTeYeCTBEHHbIX
“rony6bix duwek” ctanu akumm Ypankanusi, CéepbaHka, BTE u
[a3npoma, B TO BpeMsi kak AaBrieHne npoaax Habniopganocb B
akumax PocHedTtn wn Jlykonmna. Jlydwe [apyrmx cpeanm MeHee
NUKBUAHBIX Bymar nokasanu cebs 3a Hegeno akumm CuUNbBUHUTA,
AxkpoHa, KoHuepHa KanunHa n Pacnagckoi, Bbipocluve Ha 7-16%.
AyTcangepamn Hepgenu cTtanm  akuum  [yma, Marbuta un
MockoBCKOW TennoceTeBOW KOMMaHuW, MoTepsiBlLUME 3a Heaenio
okorno 4%.

MpeacToswan Hepensa Ha 3anagHbiXx OHAOBBLIX PbiHKax GyaeT
POXXAECTBEHCKOW. AKTUBHOCTb TOProB MO Mepe npubnmxeHust K
KOHLly Hedenu OLyTUMO YMEHbLUMTCS. YXe B YeTBepr ToproBasi
ceccuss B CLUA ©OypeT yKOpoyeHHOW, nocne 4Yero 3anagHble
MHBECTOpPbl YWAYT Ha “ANWHHbIE BbIXOAHbIE”. [pn 3TOM PbIHOK
akumn P® Ha cnepylowen Hepene, nNo BCeNn BUOMMOCTM,
NPOJOIDKUT KOHCONUAaLuio, BO3MOXHO B Bornee Lunpokom 6o0koBom
AnanasoHe.

PEI'VICTpaLIVIOHHbIe AaHHble (bOH.CI,a ;

3BapeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peAakuun U3aMeHeHNn 1 JOMNONHEHNIA:

oT 21.12.2006r. 3a Ne 0336-76034510-2

ot 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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