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Xapaktepuctuku poHaa 9 HoBocTu pbiHKa
I -
Bantota dpoHaa Py6. Undnsauua 3a Hepgento ¢ 12 no 18 cheBpansa coctasuna 0,1%.
Mpu 3ToM ¢ Havyana deBpana pocT LeH cocTaBun okorno 0,3%.
Aata hopMmrpoBaHms (oHpaa 25.07.2005 Takum obpasom, B OTnM4YMe OT siHBaps dpeBpanb Tekyliero roga
[ v @ v | rnokasbIiBaeT Te Xe TeMnbl MHDMNALUK, YTO U aHamnorMyHbIN MecsL
VIHBECTUUMOHHBIN rOPU3OHT 0 3roaa 6 net roga npowegwero. Ha 9ToM poHe [OBOMLHO JOGOMLITHO
E n MMBE cMOTpUTCA 03BYy4eHHoe bBaHkom Poccunm HamepeHue CHU3WUTbL
SHIMapK HOGKC MPOLIEHTHBIE CTaBKX B Cry4ae CHWWKEHUS NHDNALMK.
MepBoHavanbHas ueHa nasi, py6. |1 000.00
P By Mo paaHHbIM EFPR, oTTOK KanuTana n3 ¢poHOoB, MHBECTUPYIOLLINX
Tekywias uexa nasi, py6. 22.02.13 |2 563,99 B Poccuio, 3a oTYeTHyl0 Hegeno, 3akoHumBliyloca 20 despans,
CYA, py6. 22.02.2013 66 037 889,08 cocTasun USD 26 MnH., 4YTO nepekpbiBaeT Nputok B USD 24 MnH.
Hepenen paHee.
o
VIHBECTULIMOHHbII PUCK HU3KUIA  CPpefiHuil  BbICOKMI Ha npowno# Hepene poccuiickuii OOHOOBBLIN PbIHOK CHWbKancs
BOT YXe TpeTblo Hegeno kpsgy. WMHpekc PTC notepsan 1,66%, a
vHgekc MMBB ynan Ha 0,77%. [OuHamuka pOCCUIACKOrO pbiHKa
Pe3ynbTaTbl ynpaBneHusi Ha 22.02.2013* Maro oTnvyanacb OT TaKOBOW Yy KOMnmer no kryby passBuBaloLmxcst
C Havuana pblHKOB (MHAekc MSCI EM npocen Ha npowsion Hegene Ha
[oxoaoHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua paBoTbi 1,23%).
Man -1,11% -2,16% 8,79% 156,40% Mpu 3ToM, KaKk U Ha NPOLUNONW HeAene, KOPpPeKUMs B MeHbLuen
CTeneHn 3aTpoHyna akuum TpeTbero JllenoHa, KoTopble, B
MHpekc MMBB -0,77% -1,88% 6,70% 113,05% cpenHeM, NoTepsnu Bcero 0,56%.
Y 0,
KpynHeiine smuTeHTb!, % Ha 22.02.2013 Xyxe pblHKa, B LilefioM, Bbirnagenu aHepretudeckun (-1,99%) n
Masnpom ao 12,44 MeTtannyprudeckuin  (-3,89%) cekTopbl, @ nyulle CMOTPEenuchb
1 - 0,
[leHexHble cpeCcTBa Ha cyeTax v BO BKMajax 11,27 KOMNaHuy oTpacnn TenekommyHukaLuit. (-0,68%)
Cb Poccun AlMN31 9,08 Ctonb cnabbiii pe3ynbTaT MeTannypruyeckoro cekropa B LIEeriom
o obbsicHsieTcs Kak o6wumu npobnemamu otpacnu (B ocobeHHOCTU
NTYKOWIT ao 8,08 — cnabbiM MUPOBLIM CMPOCOM Ha CTanb), Tak M OTAENbHbIMU
TaTHedTb, aKuMs NPUBMIErMPOBaHHas 7.21 KoprnopaTuBHbIMU UcTOpusiMU. Tak, Hanpumep, akuum Medena,
| rnokasaBlUMe 3a MpoLWnyl Hedento nageHue nodvtu Ha 8%,

KOppekTupoBanmMcb Ha I/IHd)OpMaLWII/I O TOM, 4TO KOMMaHuA
peanunsoBsana cBoMu aKTUBbI B PyMbIHMM no BrnomnHe
CAMBOJTUYECKUM ueHawm, MOTUBUpPYA 3TOo yﬁbITOLIHOCTbIO
npe,qnpvaMl?l n cTpeMrieHne cokpawaTtb Hel'lpO(*)MJ'Ibele aKTUBbI.

CTtpykTypa noptdens cdoHaa Ha 22.02.2013

23,52%

BCbipbeBoit

5,07%

7,90% Nupepamn pocta Ha npoweawen Hegene cranum akuum

B TenekoMMyHUKaLMOHHbIV

koMnaHun Arnpoca, npuGasuBwmne 6Gonee 10%. [OpaiBepom
MOBLILLEHNS] KOTUPOBOK CcTana WHdgopmaums o HameuaroleMmcs
O 3nekTpoaHepreTuka <
npopbIiBe B BONpoOCe NpuBaTU3aLuum rocnaketa akumin KomnaHuu.
DOMoTtpebuTensckui 11,27% N .
Poccuiickuii pbIHOK UMeeT LLaHCbl Ha TO, YTobbl OTbIrpaTh cBOE
B[leHexHble CpeacTEa Ha oTCTaBaHue OT OOLEeMUPOBOM AWHAMUKM B TOM Crlyyae, ecnu
cueTax 1 Bo BKNazax VIHBECTOPbI nosepsit B BO3MOXHOCTb NOfIHOLEHHOro
BOCCTaHOBIEHMWS B 3TOM rogy U o6paTtaT BHUMaHWE Ha LUMKIUYHbIEe
CrIpbeBoii: HedTh, Ta3, METAIIIBI 52 26% cbipbeBble TOBapbl (B nepeByl ouvepedb HedTb), a Tawke TO
)

Totpeburenbeknii: GaHKH, TOPrOBbIE CETH obcTosaTenbcTBo, 4To Poccusi MMeeT  Gonbluol  noTeHuman

JarnbHenwero pocta noTpebUTenbCKoro M CBA3aHHbIX C HUM (K
npumepy GaHKOBCKOMO) CEKTOPOB 3KOHOMMKW. KpaTKocpouHo
GOmMbLUMX MPOPbLIBOB OXWAATb HE CTOUT, TaK Kak Ha OaHHbI

Fpadmk nameHeHunsa croumoctu nas ¢ 31.12.08 no 22.02.2013

3500 - MOMEHT MO3UTMBHbIE HOBOCTM Havana roga yxe oTbirpaHbl B LieHax
poccuiickux akuuidi. Bnpouem, ecnu npobrnema GrogKETHOro

3000 - ceksecTpa CLUA paspelunTcs no-HacToseMy MO3UTUBHO ANA

2500 PbIHKOB (3TY BEPOATHOCTb Mbl HE CYMTAeM BbICOKOM), TO
poccuiickve uHAeKchbl BydyT pacTu onepexaowuMu Temrnamu K

2000 - MUpPOBbLIM GeHYamapkam.
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Obuwecrso ¢ orp i y

NPOMCBSi3b»  ocyujectanset

Ha n Ha no
ynpasnenmio U®, MA® u HMN® Ne 21-000-1-00096 ot 20 Aekabps 2002 ropa, sbinaHa ®COP Poccu, nuLEHaws

&\

NPOGECCHOHANLHOTD YUACTHMKA PhIHKA LiGHHBIX Bymar Ha

Bymarammn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BelaaHa PCHP Poccuu.

CTOUMOGTS MHBECTULMOHHOTO Nas MOXET KaK

MPOLIOM He ONpenensioT AOXOAb B

no

, TaK u

B
B Naesoi MHBECTUUMOHHLIA hoHA He

PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

rapaHTupyetcs Mepen naes . -
C npaBunamu [OBEPUTENLHOM naesbIM choHgom. TMpaBunamu [A0BEPUTENLHOMO B pefakumn UsMeHeHum n JonosiHeHnn:
ko s o maen ot 28.03.2006r. 3a Ne 0336-76034510-1
naes. ckuaKmM nau naesoro oHAa. Jo. . =
Hauriie i # HACTHOS MHEHME W He oT 21.12.2006r. 3a Ne 0336-76034510-2
oT 11.02.2010r. 3a Ne 0336-76034510-3
Ha 22 chespans 2013 rona OTKPLITBIf NAEBOM MHBECTULMOHHBIA poHA aKLMiA «[ AKUMM» nokazan

no npupocTy nas:
3 mecaua: + 8,79%; 6 mecsiues: + 4,74%; 1roa: - 7,15%; 3 ropa: + 8,59%; 5 net: + 14,59%

MonyunTs WHGOPMAauMio O hOHAAX W O3HAKOMUTBCS C [PABANAMW [OBEPUTENLHOMO YNPABMEHMS NAeBLIMA
MHBECTULMOHHBIMU (HOHAAMM, C WHBIMM 3akoHoM OT 29.11.2001
Ne156-#3 «O6 e " aKktamm opraHa
MCMONHUTENLHOI BNACTM NO PLIHKY LLEHHbIX ByMar MOXHO No aapecy: PO, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27, obuc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, OGMEHY W MOraWeHWo WHBECTUUWOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus
NPOECCHOHANBHONO YUACTHUKA PhiHKA LieHHbIX ByMar Ha OCylLEeCTBeHWe BPOKEpCKOi AeATenbHocT Ne 177-03816-
100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHTta — Ha caiite www.upravlyaem.ru

* MPUPOCT CTOUMOCTM UHBECTULMOHHOTO Nasi

ot 12.10.2010r. 3a Ne 0336-76034510-4

) NMpomcBa3b
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