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Bantota coHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywasn ueHa nasi, py6. 09.09.11 |2 850.82
CYA, py6. 09.09.2011 71 820 201.38

| N | e
VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTbl ynpaBneHusi Ha 09.09.2011*

[oxoaHocTb nas 1 Hepens | 1 mecsy 1ron C navana

paboTbl

Man 0.25% 1.35% 11.92% | 185.08%

Nupekc MMBB 0.15% 1.36% 5.62% | 116.13%

KpynHe#wwme amuteHTbl, % Ha 09.09.2011

[eHexHble cpeacTea 39.36
dearnaporeHkomM 14.49
[a3npom ao 9.92
NYKOW ao 9.54
CB Poccun AO3 7.84

CtpykTtypa noptdens doHaa Ha 09.09.2011

BCbipbeBoii 5.86%
B TenekoMMyHUKaLMOHHbIN 27.17%
OMoTtpebuTtenbckuin
D3rneKkTposHepreTHKka 7.84%
O[leHexHble cpeacTea
19.75%
CeipbeBoii: HedTh, ra3, MeTamIb
v ¢ 39.36%

IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

I'paduk nsameHeHus croumoctu nasa ¢ 31.12.08 no 09.09.2011
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OBLIECTBO C  OFpaHUdEHHON  OTBETCTBEHHOCTBIO  «Ynpasnsiowas komnauus [MPOMCBSI8b»  ocyujectsnsieT
WMHBECTULIMOHHYIO 1@ATeNBbHOCTL Ha OCHOBAHMM CreayloLWMX NINLEH3NIA: TMUEH3Ns Ha OCYLLeCTBIIeHMe AeATenbLHOCTM no
ynpasnexuto V®, MU® n HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, ebigana ®COP Poccuw, nuueHaws
NPOECCHOHANBHOTO YHACTHUKA PHIHKA LIEHHbIX BYMar Ha OCYWECTBIIEHUE AEATENbHOCTU MO YNPABMIEHMIO LieHHbIMM
Bymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BblgaHa PCOP Poccum,

CTOMMOCTL MHBECTULMOHHOTO Nasi MOXET Kak yBENMUMBATLCA, Tak U yMEHbLIATLCS. PeaynbTaTel UHBECTUPOBAHUA B
NPOLINOM HEe ONpeaensioT AoXOAbl B GyaylleM. [JOXOAHOCTb WHBECTULMIA B NAEBON MHBECTULMOHHBIA OHA He
rapaHTUPYETCs rOCYAAPCTBOM. Teper NPUOBPETEHNEM MHBECTULIMOHHBIX MAEB HEOBXOAMMO BHUMATESBHO O3HAKOMUTBCS
C npaBunamu OOBEPUTENbHOTO YNpaBfeHus NaeBbiM WHBECTULMOHHLIM GoHaom. [paBunamu AoBEpUTENLHOMO
YNpaBReHMs NaesbiM WHBECTULVMOHHBIM (DOHAOM MPEAYCMOTPEHA CKMKA C PACHETHOI CTOMMOCTM MHBECTULIMOHHBIX
naes. BaMMaHue CKUAKM yMEHBLLUT JOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHBIE Nay NaeBOro UHBECTULIMOHHOTO hoHAA.
[laHHble MaTepuansl NOArOTOBNEHI aHANUTUKAMM yNpaBNSIOWLE KOMNaHWM, OTOBPaXAloT JacTHoe MHEHMe U He
ABNAIOTCA 0BELLAHNEM B GyayLIEM AthEKTUBHOCTY AATENBHOCTH (HOXOAHOCT (PUHAHCOBBIX BIIOKEHMUIA).

Ha 09 cenTsiGps 2011 roaa OTKPbITHI NAEBOI UHBECTULMOHHBI (DOHA aKUMI «TTPOMCBS3L-AKLMI» NOKA3AN CrIEAYIOLIMe
pesynbTaTbl o MPUPOCTY CTOUMOCTY nast
3 mecsua: - 2.63%; 6 mecsaues: - 8.49%; 1 roa: + 11.92%; 3 ropa: + 88.98%; 5 net: + 62.23%

MonyunTs MHGOPMALMIO © (HOHAAaX M O3HAKOMUTBCH C [MpaBUNaMM [OBEPUTENBHOO YNPaBMeHus NaesbiMn
VHBECTUUVMOHHBIMI (DOHAAMM, C MHBIMU [OKyMEHTAMM, NPeayCMOTPEHHBIMI DefepanbHBIM 3akoHoM oT 29.11.2001
No156-®3 «O6 MHBECTULMOHHbIX (POHAAX» UM HOPMATWUBHLIMM NPABOBLIMM akTamu hbefepansHoro  opraHa
VCMIONHUTESNLHOI BIACTY MO PbIHKY LIEHHBIX GyMar MOXHO Mo agpecy: P, Mocksa, yn. CTpombitka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT NO Bbiade, OBMeHy W MOFAlEHUIO WHBECTULMOHHBIX naes: OAO  «TlpoMcBsasbak».  JuueHaus
NPOECCHOHANBHOTO YYACTHUKA PbIHKA LIEHHbIX ByMar Ha OCyLecTBiIeHne GPOKepcKoil AesiTenbHocT Ne 177-03816-
100000, ebigana ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaenenunit AreHta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTU MHBECTULIMOHHOTO Nast

PblHOK akumn P® Ha npownown Hegene  nokasan
pasHoHanpaBieHHY0 AUHAMUKY KOTUPOBOK MO CrekTpy Hanbornee
NIMKBUAHBIX LEHHbIX Bymar, a KOnuM4ecTBO BbIPOCLUMX B LiEHE 3a
Heden akuMii HEMHOrO MPEBLICUMO YMcno ynaBwux. Mpu aTom
nHgekcel MMBB /+0,4%/ n PTC /-1,9%/ B Hadane Hegenu
CHU3UNUCb, 3aTeM OTbIrpanu MOHEeCEHHblE MOTepWu, a B MATHULY
CHOBa ABUHYNUCb BHU3.

HeooHo3HayHaa pguHamuka wuHOekcoB MMBB wu PTC Ha
MUHYyBLUE Heperne Obina obycnoBneHa MNpOTMBOPEYUBbLIM
BHELHMM (POHOM, CROXWMBLUMMCS B pe3ynbTaTte pasHOPOAHbIX
OBWKEHUA Ha rnobanbHbiX (POHAOBBIX, CbIPbEBbIX W BartoTHbIX
pbiHKax. MoaaepxunBano poCCUNCKUIA PbIHOK NOBbILLEHNE MUPOBbIX
LUeH Ha HedpTb Brent, koTopble B cepeauHe Heaenu NoaTsHYNmMChb K
oTMeTke B $116 3a 6apperb, 0OAHaKO yaepXaTbCsl TaM He CMOrnu.
OTpuuartensHo Ha HacTpoeHus MHBECTOPOB noBnusNn
BbICTYNEHUSA rmas eBpOonewncKoro " aMepUKaHCKOro
LleHTpo6aHkoB.

HeraTMBHbLIM MOMEHTOM ANA pbiHKa akuMn P® Ha MuHyBLUEN
Hepene cTano yBenuMyeHWe oOTToka kKanutana w3 ¢OHAOOB,
VHBECTUPYIOLNX B aKUUM POCCUMACKMX KOMMaHui. Mo aaHHbIM
Emerging Portfolio Fund Research /EPFR/ 3a Hepenio,
3aBepLUMBLLYIOCS 7 CEHTSIOps C. T., U3 POHAOB, UHBECTUPYIOLLMX B
aKuMm KomnaHui u3 P®, oTTok MHBECTUUMA cocTaBun okorno $130
MIH., yBennyuelMCb Gonee 4yem B Tpu pasa OTHOCUTENbHO TOro
Xe nokasaTens Hegenen paHee.

B uucne c¢aBoOpuUTOB pocTa MUHYBLUEA Heaenu OGbinn akumm
TrK-9 n TrK-5, npubaBuBwime 6Gonee 10% Ha hoHe pelueHus
CoBeta gupektopoB OAO «TIK-9» 0 OOMOMHUTENBHOM BbINyCKe
akumn TIK-9 gns koHconuaaumu reHepupyowmnx aktnsos TIK-5,
TrK-6 n Bomxkckon TIK Ha 6ase TrK-9. Ewe opgHum nuaepom
pocTa MuHyBLLeln Hegenu ctanu akumm TMK /+9,0%/, coobLumBLuei
o pocTe yncton npubeinn no MCPO B | nonyrogum c. r. B 3,9 pasa
- Ao $258 mnH. B aytcangepax Hegenu okasanucbk akuun MTC /-
5,3%/ wn3-3da HeonpaBAaBLUEro OXWAAHWA WHBECTOPOB oOT4YeTa
komnaHum no US GAAP 3a Il kBapTan, a Takke akumm KoMnaHum
UpkyTckaHepro /-5,1%/, 3adumkcupoBoBaBLUen yObITok B 4,75
mnpg. py6. no MC®O B | nonyroamm c. T.

Ha npeacrosilen Hepene Ha AMHaMWUKY pbiHka akuun P® 6yayt
npogorpkatb  OKasbiBaTb BIIUSIHME COBUMM B KOHBIOHKTYpe
rnobanbHbIX PbIHKOB, KOPMOpaTMBHblIE HOBOCTU W  AaHHble
MaKpO3KOHOMUYECKON CTaTUCTUKW, KOTOpPble HaxXOAATCA B LEHTpe
BHUMaHUSA WHBECTOPOB M3-32 OMACeHUN OCEHHUX MOTPSACEHUA Ha
coHAOoBbLIX pbiHKax. OTMETUM, YTO YPOBEHb B3aUMHOW KOppensauum
Mexay ABVXKEHUSAMWN KOTUPOBOK akumui 250 KpynHEenLwmnx KoMmnaHum,
BXOASALWMX B coOCTaB uHAekca S&P500, Ha MuHyBLUEN Henene
OOCTUI MakcuManbHOro 3HaveHnsa ¢ 1987 roga. Tekyulasi Bbicokasi
cTeneHb CUHXPOHM3aLUMU OBBbSICHSIET OTMEeYatoLLyOCst U36bITOUYHYIO
peakumilo pblHKa Ha HOBOCTUM W rOBOPUT OO YyBENMYEHWN PUCKOB
pes3kmx OGupxeBbix KonedbaHwin. B nnaHe MakpO3KOHOMWUYECKUX
OaHHbIX Ha npeacTosiwen Hegene Havbornbluee BHUMaHUE
MHBECTOPOB MPUBIEKYT NokasaTtenu MHMNALMM U NPOMbILLNIEHHOIO
npounssoacTtea B CLUA 1 EBpo3oHe, pO3HUYHBLIX MPOAaXK N NpUTOKa
kanutana B CLA, a Takke OaHHble MO OEMNOBOW aKTUBHOCTU U
PbIHKY TpyAa.
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PerncTtpaunoHHble gaHHble hoHaa

3apeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakumv N3MeHeHUn 1 AoNOSTHEHUIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

oT 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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