NMpomcBA3b — AKuuun

ExxeHepenbHbIi 0630p: 03.06 — 10.06.2011

XapaktepucTuku poHaa 9 HoBocTu pbiHKa _F%n
I -
Bantota coHaa Py6.
thonn y PblHOK akumi P® nokasan Ha npownow Heaene
[arta popmmpoBaHusa oHaa 25.07.2005 pasHoMNnaHoBoe W3MeHeHWe KOTMPOBOK MO CnekTpy Haubonee
T TNUKBUAHBIX LIeHHbIX Gymar, a KOnNM4YecTBO BbIPOCLLMX B LIEHE aKuui
MHBECTULIMOHHBIN FODU3OHT 0 3 ropa 6 ner NPpUMEPHO Ha [ABe TPETU TMpPEBLICANO YUCIO CHUSUBLLMXCS.
= P Bepaywme poccuiickne doHaoBble nHaekcsl MMBB /+3,1%/ n PTC
BeHumapk Nupekc MMBB /+3,7%/ cymenu NoOHSTbCS B palioH MakCUMasibHbIX MeCSYHbIX
3Ha4YeHWi, Toraa, kak BedyliMe aMepuKkaHCckue WU eBponerckue
MepsoHadanbHas uexa nas, py6. |1 000.00 POHAOBbLIE MHAEKCHI HAaXOAUNUCL B 30HE MUHUMarbHbLIX OTMETOK
TekyLuas LeHa nas, py6. 10.06.11 |2 949.49 3a nocnegHui mecsu, 3 onTumMuam OTeYeCTBEHHbIX
MHBECTOPOB Ha MWHYBLUEN Hefene Obin OBYCMOBrEH POCTOM
CHA, py6. 10.06.2011 67 356 317.72 MUPOBbLIX LEH Ha HedTb Mapku Brent, KoTopble NOACKOUMAM K
| ® | oTMeTke B $120 3a Gappenb nocne Toro, kak MuHUCTpbl ONMEK He
. i i i CMOMNN AOCTUYb COrnalleHnsi Mo HedTAHLIM KBOTaM Ha BCTpeye B
HNU3KNN cpegHUn BbICOKNU
MHBECTUUMOHHBIA prck BeHe. Kpome Toro, nogbeMy — HedTSHbIX  KOTUPOBOK
crnocobcTBOBano nosbilleHne BceMupHbiM  6aHKOM  NPOrHO30B
. npumepHo Ha 10% no cpepHerogoBbiM LeHam Ha HedTb (Brent,
Pesynbrathl ynpasnenus Ha 10.06.2011 c Dubai n WTI) - po $107,2 3a 6appenb B Tekyliem rogy n go $102,1
Havyana -
LloXoHOCTb Nast 1 nenens | 1 mecsi 1ron 3a Gappenb - B criefytolleM, a Takke onybrnvkoBaHHble OaHHble,
paboTbl yKkasaBluMe Ha CHwkeHwe 3anacoB HedpTn B CLUA. TlMoBbiweHUio
Mait 1.84% 0.34% 23.86% | 194.95% pblHka akuuini  P®  cnoco6cTBoBan MPeKpaTMBLUNIACA ~ OTTOK
KanuTana u3 ooHA0B, MHBECTUPYIOLLMX B @KUy KOMNaHui na PO n
MHoekc MMBB 3.12% 0.35% 25.66% | 139.72% ctpaH CHI. Mo gaHHbIM Emerging Portfolio Fund Research /EPFR/
- 5 3a Hefenio, 3aBepluMBlUylOCA 8 UIOHSA C.r. B (POHAbI,
KpynHeiilume amuTeHTbl, % Ha 10.06.2011 MHBECTUPYIOLNX B aKkuMn KoMnaHuii n3 PO un ctpad CHI, npuTtok
[eHexHble cpeacTsa 24.37 MHBECTULINIA COCTaBVIJ'! okorno $3 MIH., NpoTMB oTToka B $60 MIH.,
OTMeYEeHHOro Heflenen paHee.
Wntep PAO ESC 3 12.38 ®DaBOPUTOM pOCTa Ha OTEYECTBEHHOM pPbIHKE Ha MpoLuesLei
HeJlene B KOHTEKCTe MoAbemMa MWUPOBbLIX LieH Ha "4epHoe 30moTo"
Hop.Hukene ao 10.10 okasancsi MHAekc HedpTterasoBoro cekropa. Mpu aTom HanbonbLwnm
JIYKOWIT ao 10.00 MoBbILLEHMEM B 3TOM CEKTOpe Ha npolwlelen Hepene
Bblaenanucb akuum [asnpoma, PocHedpt u TartHedpTn, pocTt
CBE Poccun AO3 9.51 KOTUPOBOK KOTOPbIX nMpeBbiwan 5% OT YpOBHEW 3aKpbITUs

npeabiaywien Hegenwu. Ewe ogHum daBopuTOM nogbema pblHKa
akum P® Ha MUHyBLLEN Headene cTan CeKTop areKkTPo3HepreTuku,
K KOTOpPOMY MposiBMANM wuHTepec 6Gonee KoHcepBaTUBHbIE
MHBECTOpbI, onacaslunecss Ha oHe HecTabunbHON cUTyauun Ha
BCubipbesoit rnobanbHbIX pbiHKax AenaTtb KPyMHble CTaBKM Ha akuuMn CbipbeBblX
B TenekoMMyHMKaLMOHHbIA 9.51% KOMMNaHui. HanGonbLumm NoBbILLEeHNEeM B cekTope
OroTpeGuTensckuii ' 3NEKTPOIHEPreTUKM 3a Hedeno BblAenunuce Bymarn  Takux
gggs&‘ﬁ:%ﬁ;‘ﬁa KoMnaHui, kak ®CK ESC, MOSCK 1 Pycliapo, GUsHec KoTopbix B
OCHOBHOM OpMEHTMPOBaH Ha BHYTPEHHWI CMpoc W  Marno
15.63% MoABEPXEH CbIPLEBLIM PUCKaM. 3
B ayTcaiigepax Hefenu Ha pbiHKe akumi PP okasanuchb akuum
PocuHTep pecTopaHTC XonauHra, OT KOTOPbIX WHBECTOPbI
npogomkunu  n3baBnsaTbca  M3-3a  cnabblix  PUHAHCOBbIX
pe3ynbTaToB KOMMaHuM B | KBapTane TeKyLero roga, KoTopblil oHa
ChIpBeBOii: HE(T, ra3, MeTamIbl 3aKoH4YMna ¢ YUCTbIM ybbITkoOM No MC®O B pasmepe 146,4 MIH.
MoTpeGuTebCKuii: GAHKH, TOPrOBBIE CETH 24.37% py6. npotms ¢ 22,3 MnH. py6. npubblnu rogom paHee. Kpome Toro,
CHWXEHNEM KOTMPOBOK Ha Hederne BblAensanucb akuuu [Montoc
3050710, KOTOpble KOppeKkTUpoBanuchb mnocrne OypHOro pocTta B
nepBbIX YNCNAX UIOHS.
Ipadmk nameHeHunsa croumoctu nas ¢ 31.12.08 no 10.06.2011 Ha npepacrtosiweid Hepgene Ha AWMHAMUKY pblHKa akuui PO
npogormkaT  okasbiBaTb BNUSIHME  pasBUTME  CUTyauum Ha
3500 rnobanbHbIX CbipbeBbIX U POHAOBLIX PbliHKaX, NoBeAeHVe Aonnapa
3000 CLWUA k pybnio n Ha mexayHapooHOM BanioTHOM pbIHKE, a Takke
2500 reononuTUyeckme cobbiTUsi U KOPNopaTUBHbLIE HOBOCTM.
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CtpykTtypa noptdens doHaa Ha 10.06.2011

43.26%

OBLUECTBO €  OFPaHUMYEHHON  OTBETCTBEHHOCTBIO  «YrpaBnsiowas komnawus [POMCBS3b»  ocywectanser

WMHBECTULIMOHHYIO 1@ATeNBbHOCTL Ha OCHOBAHMM CreayloLWMX NINLEH3NIA: TMUEH3Ns Ha OCYLLeCTBIIeHMe AeATenbLHOCTM no

&\

ynpasnenio Vid, MU® u H® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 roaa, sbinaHa GCOP Poccun, muuersus PerncTtpaunoHHble gaHHble hoHaa

NPOChECCHOHANBHOTO YUaCcTHUKA PbiHKa LieHHbIX ByMar Ha OCYLIeCTBReHMe AGATENbHOCTY MO YNpaBneHuio LeHHbIMI

Bymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BblgaHa PCOP Poccum, Saperl/ICTpVIpOBaHbl ®C¢)P Pm 3a NQ 0336_76034510 oT
CTOMMOCTb MHBECTULMOHHOTO Nas MOXET Kak YBEeNMUMBATHCH, Tak M YMEHbLATLCA. PesynbTaTbl MHBECTUPOBAHUS B

NPOWOM He OnpeaensioT [oXoabl B GyayuleMm. [1OXOAHOCTb WHBECTULMIA B NAEBOM MHBECTULMOHHBIA (hOHA He 23.03.2005.r.

rapaHTUpyeTcs rocyAapcTeom. [Mepes NpUoBpeTeHnemM MHBECTULIMOHHBIX Naes HEOBXOANMO BHUMATENBHO O3HAKOMUTLCA < <.

C NPaBANaMN [OBEPUTESNILHOTO YNPABNEHMSI NaeBbIM WHBECTULMOHHEIM (OHAOM. [1paBiNamMi [OBEPUTENHOMO B peAakunn MsmeHeHnn 1 OornonHeHnm:

YNpaBneH1si NaesbiM MHBECTULMOHHBIM (DOHOM MPEAyCMOTPEHa CKMAKA C PAacHETHON CTOUMOCTU MHBECTULMOHHBIX o 5 _

naes. BauMaHue CKUAKA YMEHBLUMT AOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nan NaeBOro MHBECTULIMOHHOTO dhoHAa. ot 21.12.2006r. 3a Ne 0336-76034510-2

[IaHHbIS MATEpUANGI MORTOTOBNEHb! AHATMTAKAMM YMPABNSIOILEM KOMNAHAM, OTOBPEKAIOT MACTHOE MHEHME M He oT 11.02.2010r. 3a Ne 0336-76034510-3

ABNAIOTCA OBELLAHNEM B ByayLLEeM SPDEKTUBHOCTM AEATENBHOCTH (OXOAHOCTH (DUHAHCOBLIX BIIOKEHUI).
oT 12.10.2010r. 3a Ne 0336-76034510-4
Ha 10 uionst 2011 rona OTKPbITHIA NAGBOV UHBECTULMOHHBIA hOHA aKUMl «TTPOMCBS3L-AKUMM» NoKa3an creaykoline

peaynbTaThl N0 NPUPOCTY CTOMMOCTY Nas

3 mecsiua: - 3.39%; 6 mecaues: + 1.61%; 1 roa: + 23.86%; 3 roga: + 26.15%; 5 neT: + 78.80%

Monyuuts uHopMaLMio O OHAaX W O3HAKOMMTBCS C [IPaBUNaMM AOBEPUTENLHOTO YNpaBeHus naesbiMu
VHBECTULWMOHHBIMA (DOHAAMM, C UHBIMM AOKYMEHTaMM, MPEAYCMOTPEHHbIMI DeaepanbHbiM 3akoHoM oT 29.11.2001
Ne156-03 «O6 WMHBECTULMOHHBIX (hOHAAX» 1 HOPMATMBHBIMI NPAaBOBLIMM aKTaMu  heaepanbHoro  opraa
VCTIONHUTENBHOM BRACcTY MO PbiHKY LieHHbIX Gymar MoxHo no aapecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

ATGHT MO Bbijaue, OBMEHy W MOFAWEHMIO WHBECTULMOHHbIX naes: OAO  «[lpomcesssGank». Jlvueraus

NPOMECCHOHANBHOTO YHACTHMUKA PbIHKA LIeHHbIX GyMar Ha OCyLIeCTBIeHue GpoKepckoil aesTensHocT Ne 177-03816-
100000, Bbiaana KL P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaeneHuit AreHta — Ha caiite www.upravlyaem.ru pOMC Bﬂ 3 b

* NPUPOCT CTOMMOCTU MHBECTULIMOHHOTO nast Ynpasnawwan KomnaHua



