NpomcBaA3b — COanaHcMpoBaHHbLIN

ExeHegenbHbin 0630p: 03.12 — 10.12.2010

Xapaktepuctuku cpoHga
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i @I doa @ @
o 3 ropa 6 ner

VHBECTULMOHHBIV TOPU3OHT

BeHumapk Nupekcel MMBB, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nasi, py6. 10.12.10 |2 248,23

CYA, py6. 10.12.2010 52 362 152,76

HU3KUA  CcpefiHWiAd  BBLICOKUA

VIHBECTULMOHHBIN pUCK

Pe3ynbTathbl ynpaBneHus Ha 10.12.2010*

b= el

HoBocTu pbiHka

[oxogHOCTb nasi 1 Hepens | 1 mecsau | 3 mecsua 1ron
Mawn 0,54% 5,95% 10,80% | 31,96%
Mnpekc MMBB 0,41% 5,19% 15,52% | 26,96%
MHpeke IFX-Cbonds 0,08% 0,19% 1,62% 13,14%

KpynHewnwme amuteHTbl, % Ha 10.12.2010

MpodbMeana dPuHaHc 1 11,33
BTB 9,43
CB Poccun AO3 9,31
EBpa3XonavHr duHaHc 8,60
TpaHcHedTb AMO 8,55

CtpykTypa noptdens coHaa Ha 10.12.2010

\ B Akunn O O6nurauun O NeHexHble cpeacTsa

2,01%

31,96%

66,02%

OBLECTBO C  OTPaHMYEHHO  OTBETCTBEHHOCTbIO  «YrNpaBnsiolias komnawus TMPOMCBSA3b»  ocyuwecTsnser
WMHBECTULMOHHYIO IEATeNbHOCTL Ha OCHOBAHWM CrieflyIoWmMX NIMUEH3UI: IMUEH3NA Ha OCYLIeCTBeHUe AesTenbHOCTH No
ynpasnesuio U®, MU® n HMND Ne 21-000-1-00096 ot 20 pekabps 2002 roga, sbigaHa ®COP Poccun, nuueHsus
MPOECCUOHANBHOTO YUYaCTHUKA PhiHKA LEHHbIX ByMar Ha OCYLIECTBIIEHUE AESTENbHOCTU MO YNPAaBEHMIO LEHHBIMU
6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BeiaaHa ®COP Poccum.

CTOMMOCTb MHBECTMLMOHHOTO Masi MOXET Kak YBEMMUMBATHCS, Tak M yMEHbLIAThCS. PeaynbTaThi MHBECTUPOBAHMA B
npowsiom He onpegensioT goxoabl B Byayuiem. [JoxoAHOCTb WMHBECTUUMA B NaeBOil MHBECTUUMOHHBIA oHA He
rapaHTMpyeTCs rocyAapcTBOM. Nepe/ NPUOBPETEHMEM MHBECTULIMOHHbIX NAEB HEOBXOANMO BHUMATEMLHO O3HAKOMUTLCS
C npaBWNamu [OBEPUTENLHOIO YNPaBneHWsi NaeBbiM MHBECTULMOHHLIM ¢hoHaom. [paBunamu AoBepUTENLHOTO
YNpaBieHsi NaeBbiM WHBECTULMOHHBIM (DOHAOM MPEAYCMOTPEHA CKWIKA C PACHETHOI CTOMMOCTU MHBECTMULMOHHBIX
naes. BauMaHue CKWAKM YMEHbLUMT AOXOHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nau MAeBOro MHBECTULMOHHOTO (oHAa
[laHHble MaTepuanbl NOArOTOBMEHbI aHANUTUKAMM YNPABISIOLIEH KOMMAHWM, OTOBPaXaioT YacTHOE MHEHMe M He
sBRAIOTCA 0BelLaHnem B 6y/ayLLEeM athheKTBHOCTI AEATENLHOCTI (IOXOAHOCTH (BUHAHCOBLIX BIOXKEHMIA).

Ha 10 mekabpsi 2010 roma OTKPbITBIA MAEBOV MHBECTUUMOHHBIA (hOHA CMEWaHHbIX WHBECTULMI «[TPOMCBA3L-
CBarnaHCHpoBaHHBIt» MOKa3an CIIEAYIoWME PeaysIbTaTbi M0 MPUPOCTY CTOMMOCTY Mas:
3 mecsiua: + 10,80%; 6 mecsiues: + 20,30%; 1 10 + 31,96%; 3 roga: +58,07%, 5 net: + 95,39%

Monyunts uHGopMaLMIO © OHAAX W O3HAKOMATLCS C [MpaBUnami [OBEPUTENLHOMO YMPABREHUS NAEBbIMMA
VHBECTUUMOHHBIMA (OHAAMM, C WMHBIMA AOKYMEHTaMM, NPeAyCMOTPEeHHbIMU deaepanbHbiM 3akoHom oT 29.11.2001
Ne156-03 «O6 WHBECTULMOHHBIX (DOHAAX» W HOPMATMBHBIMM MPaBOBLIMK aKTamn eaepanbHOro  opraHa
VGO NHUTEMLHOM BNACTY MO PbIHKY LEHHBIX ByMar MoxHo no agpecy: P®, Mocksa, yn. CTpomslHka, A.18, cTp. 27, Ten.
(495) 662-40-92, dhakc (495) 662-40-91, www.upravlyaem.ru

AreHT Mo Bblaade, OGMEHy W MOrAWeHMIo WHBECTUUMOHHBIX rnaes: OAO  «[poMcBsiabbaHk». JluueHaus
NPOPECCHOHANLHOTO YHACTHUKA PbIHKA LIEHHBIX BYMar Ha OCyLeCTBRIeHMe BpoKepckoii aestensHocT Ne 177-03816-
100000, sbiaaHa PKLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHwin AreHTta — Ha calite www.upravlyaem.ru

* MPUPOCT CTOMMOCTY MHBECTULIMOHHOTO Nast

i

OTevyecTBEHHbIW pPbIHOK aKUMW Ha npolleAllen Heaene
nokasan npevMyLLeCTBEHHOE MOBbILLIEHNE KOTUPOBOK MO CMEKTPY
Hanbonee NUKBUAHLIX LEHHbIX Bymar. o ntoram Hegenu nHAekc
PTC RTSI Bblpoc Ha 1,5% OTHOCUTENBHO 3Ha4YeHUsi CBOEro
3aKkpblTns Hepgenen paHee. MHpoekc MMBB 3a Hepento npubasun
0,4%. KonuyecTBO BbIPpOCLUMX B LieHe BbINYCKOB OKasanochb
npumepHo Ha 20% 6onblue yncna cHuamsLIMXCA. MupoBble LieHbl
Ha HedTb Mapku Brent Ha MuHyBLIEl Hepene npUOCTaHOBUIM
CBON MOABEM, YTO BbIKIMIOYUIO OAMH W3 OCHOBHbIX ApaiBepoB
pocTa OTEYEeCTBEHHOro pblHKa akuuin. Bmecte c Tem, Ha
€BPOMNeNCKUX U aMepuKkaHCcKMx Bupxax oTMedvarnacb Mno3uTuBHasi
AvHamuka. Hemeukuin doHaoBbi nHaekc DAX 1 nHaekc LWmpokoro
pbiHka CLLUA S&P500 gocturnm aByxnieTHUX MakCMMyMOB, OCTaBuB
3TOT ApavBep pocTa pblHKa akumi P® BknoyveHHbIM. Pybnb Ha
MUHYBLUEA Heaene YKpenuncs nocre CroBECHbIX WHTepBeHUMN
rnaBbl baHka Poccum C.UrHatbeBa, 3asiBMBLUErO, B YHACTHOCTU, YTO
Tex, KTO paccunTbiBaeT Ha AanbHellee ocnabnenune pyons xaet
pasoyapoBaHue. B nocnegHve nonroga oTMevaeTcs 3Hauumas
obpaTHas Koppensauuio Mexay W3MEHeHUsIMU Kypca pyons u
vHaekca PTC. VmeHHO noaTomy, ykpenneHue pybns crtano
npeackasyemMblM MO3UTUBHBIM (PaKTOPOM AN pbiHKA akumn P&,
®daBopuTamMn pocTa Hedenu cpeau OTeYeCTBEHHbIX “ronybbix
cdvwek” cranu  akuum  Ypankanua un  CeepcTanu. IOTomy
crnocobcTBoBana 6naronpusTHas LieHoBas KOHbIOHKTYpa Ha pblHKe
cblpbs. Hennoxo Ha MMBB Ha MUHyBLLEN Hegene nNposBunu ceds
TenekoMbl. OTO NpomsoLLno Gnarogapsi NoagbLEMY KOTUPOBOK akLMi
PocTtenekoma, noTsHyBLUMX 3a cobon Bymarn mexpernoHanbHbIX
koMmnaHun cesasn (MPK).

Mpoweawan Heaensa ANA pbiHKa pyoéneBoro ponra npoluna
OTHOCUTENBHO CroKOoMHO. BmecTte ¢ Tem, oxugaHus Mo
Y)KECTOYEHUIO AEeHeXHO-KpeauTHoW nonutukn baHka Poccumn
HeraTMBHO OTPa3UNMChb Ha pbIHKE MoOcre Toro, Kak npeacTaBUTenn
LB 3aaBunn, YTo He UCKMYaloT NOBbILEHME YYETHbIX CTaBOK A0
koHua 2010 r. Bnpoyem, Mbl He OXnAaaem akTUBHbIX AencTeun LI
no cTaBke A0 KoHUa T.r., B pe3ynbTaTe 4Yero, CMOTPUM Ha PbIHOK
[0 KOoHLUa Aekabps yMepeHHO ONTUMUCTUYHO. YrraTta Hasroros B
cpeny, BeposiTHO, ByaeT HuBenvpoBaHa noraweHnem OBP Ha 200
MIIPA. U HE OKaXXeT CUITbHOro BAMSAHUA Ha pbiHOK MBK.

-

Pel’MchaLIVIOHHbIe AaHHble d)on.qa

3BapeructpupoBaHbl PCPP PP 3a Ne 0337-76034438 ot
23.03.2005r.

B peaakuuu U3MEHEHUIN 1 [OMNONHEHWIA:

oT 21.12.2006r. 3a Ne 0337-76034438-2

ot 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

NMpomcBa3b

Ynpasnsawowan KomnaHus



