NMpomcBA3b — AKuuun

ExxeHepenbHbIi 0630p: 05.04 — 12.04.2013

Xapaktepuctuku poHaa 9 HoBocTu pbiHKa :%
I -
Bantota choHaa Py6.
CornacHo paHHbIM Emerging Portfolio Fund Research (EPFR),
Aata dopmuposanma doHaa 25.07.2005 OTTOK KanutTana w3 uHBecTupylowmnx B Poccuio ¢oHOoB 3a
[ v @ | npoweawyio Hegeno coctaemn USD 393 mnH. npotus USD 68
VIHBECTULMOHHBIN FOPU3OHT 0 3 ropa 6 ner MIH. Hegeneil paHee. OTO - peKopAHbIM MokasaTtenb  Ans
nocnegHux nonyTtopa net. Takum obpasom, ¢ Havana 2013 roga
Benumapk N1nekc MMBB obwuii OTTOK KanuTana u3 uHBecTupywwmx B P® coHoos
MepsoHavanbHas ueHa nas, py6. |1 000.00 cocTaBnseT e USD 1182 mnpa.
Tekyuias ueHa nas, py6. 12.04.13 |2 396,12 He nocnepgHiolo oyepeab B HEraTVBHOM HACTPOE WHOCTPaHHBLIX
CUA pv6. 12.04.2013 40 998 946.31 VHBECTOPOB MO OTHOLUEHUID K POCCUACKUM aKUUsM urpaet
» PYO. — . 3amenrnieHne OTEeYEeCTBEHHOM’ OKOHOMMUKMN. Tak,
| | | @ | MUWH3KOHOMPA3BUTMS CHU3WUMO NPOrHO3 3KOHOMUYECKOrO pocTa Ha
VHBECTULIMOHHBIN PUCK HU3KUA  CpeilHUN  BbICOKMI Tekywmnn rogq B 3,6% 40 2,4%, a 4MCTbIA OTTOK KanuTana
nporHosnpyetca He Ha ypoeHe B USD 10 mnpg., USD 30-35 mnpa.
PesynbTaThbl ynpasneHus Ha 12.04.2013* Poccuiickuin  ¢hoHAOBBLIA PbLIHOK Ha Mpowsion Heperne
C navana NPOAOIKUIT CBOK MOHMXATENbHY TEeHAEHUMI0O A0 4 Hefdenb K
[oxoaoHocTb nas 1 Hepena | 1 mecsay | 3 mecsaua pagy, ynaB o ypoBHel Hosbpsi npownoro roga. MHaekc PTC
aboTbl
p notepsin -0,4%, a niaekc MMBB ynan Ha 2,18%.
Man -2,51% -6,74% -7,45% | 139,61%
Ecnu ronybkie duwkm 4yBcTBoBanu cebs cpaBHUTENBHO
NHnekc MMBB 2,18% | -7,72% | -827% | 97,28% HOpPMarbLHO, MOTEPSIB B KOTUPOBKAX B CpeaHEM YyTb Goree 1,5%,
KpynHeiLume aMUTeHTBI, % Ha 12.04.2013 TO ANA aKuuii BTOPOro U TPeTbero 3lerioHa ywealwas Hepens
: — 6bina no-HacTosieMy «yborHOM» M O3HameHoBanacb CpeaHuUM
Hop.Hukenb ao 13,97 ypOBHeM koppekuun Gonee 5%.
[a3npom ao 10,06 B
oTpacrieBOM paspese CHOBa OYeHb Crabo CMOTpenuchb akuum
CypryTHedTeras 8,15 POCCUINCKUX 3HepreTudeckux komnavwi (-10,46%), a HaubGonee
yBEPEHHO — 3MUTEHTbI MeTanmnypru4eckoro cekropa (kotopble yxe
TaTHedTh, aKUKs NpUBMIETMpOBaHHas 7,53 M TaK TOPrylTCs Ha O4EHb HU3KMX YPOBHSIX).
Cb Poccun AlM31 7,03 . . .
Poccuiickuii pbIHOK ceiuac BbIMMAAMT Kak HUkorga cnabo u atum

MOMEHTOM MOXHO BOCMNOSMb30BaTbCA ANA OTKPbITUA ONMUHHbIX
nosvuun B HEKOTOPbIX UUKIMNYEeCKMX KOMNaHUAX. Ha Haw B3rnsg

CtpykTypa noptdens cdoHaa Ha 12.04.2013 ONs 3TOro HEemnsioxo MOAXOAAT 3MUTEHTbI  MeTarlypruiyeckomn
) oTpacnu, Tak Kak PUCK OarbHeillelr KOppekuun B UuX criyyae
BCoipbesoit 63,41% 4,55% CpaBHUTENbHO HeGonblWOoK (UeHbl Ha GONbLUMHCTBO LBETHbLIX
. MeTarnroB HaxoAATCA Hefarneko OT A0NTOCPOYHbIX MUHUMYMOB), a
B TenexkoMMyHIKaLMOHHeIA 3,68% noTeHUMan  BOCCTAHOBMEHWSI  CTOMMOCTM  MpeAcTaBnseTcs
BOnexrposHepreTka [OBOSbHO 3HAYMTENbHbLIM, TaK Kak BOCCTAHOBIIEHME AOKPU3UCHOIO
pocta B Kutae n CLUA MOXeT cunbHO MOATONKHYTb CHAPOC Ha

OlMoTpebuTensckuii MPOAYKUNIO METaIITYpros.

25,35% Ha aToi Hemene [OCTaTOMHO MHTEPECHLIMU AMNSi POCCUIACKOrO
pblHKa GyayT oTyeTbl cneaylowmux komnauui: bawHedTs (MCPO
3a IV keaptan 2012 roga), MHTEP PAO E3C (MC®O 3a Becb
CrIpbeBoit: HedTh, ra3, MeTauIbl 2012 rop), HopHukenb (TenedoHHass  KOHdepeHuus C
TorpeGurenbekuii: 6aHKH, TOPrOBbIC CETH 3,02% aHanuTukamu no cnegam vHaHcoBow oTyeTHocTH 3a 2012 ropa).

B/[leHexHble cpeacTBa Ha
cuyeTax 1 Bo BKnagax
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Ha n Ha no
ynpasneuio U, MG u HM® Ne 21-000-1-00096 ot 20 pexabps 2002 roma, BeinaHa GCOP Poccwn, nuueHsus PervcTpaumoHHble AaHHble hoHaa
TIPO(ECCMOHANBHOTO YUACTHUKA PhIHKA LIeHHbIX Gymar Ha no
61 Ne 077-10104-001000 ot 10 2007 ., DCOP P .
CrOMMOCTS IHBSCTHLIOHHOTO Nan MOXST KoK YBETUMBATLGR, TaK W yWioHaLIATCS. P s 3aperctpuposaHbl COP P 3a Ne 0336-76034510 ot
NpoWNOM He OnpeaensioT AOXOAbI B B NAEBOW MHBECTULMOHHBIN (OHA He 23.03.2005.T.
rapaHTupyeTcst Mepen naes . -
C npaBunamu [OBEPUTENLHOM naesbIM choHgom. TMpaBunamu [A0BEPUTENLHOMO B pefakumn UsMeHeHum n JonosiHeHnn:

naesbiM doHaom ckuaka ¢ p n
haes. ot i & naoo v naesoro onma. oT 28.03.2006r. 3a Ne 0336-76034510-1
Harmue ¢ g sacTHoe e U e oT 21.12.2006r. 3a Ne 0336-76034510-2
ot 11.02.2010r. 3a Ne 0336-76034510-3

Ha 12 anpensi 2013 rofa OTKPbITBIN NAEBOV MHBECTULMOHHBIA (hoHA aKumii «[ A nokasan

ot 12.10.2010r. 3a Ne 0336-76034510-4

no npupocTy nas:
3 mecaua: - 7,45%; 6 mecaues: - 1,84%; 1roa: - 7,89%; 3 roaa: - 13,57%; 5 net: + 9,98%

MonyunTs uHGOPMauMio O hOHAAX W O3HAKOMUTBCS C [PaBANAMW [OBEPUTENLHOMO YNPABMEHMS NAeBbIMU
MHBECTULMOHHLIMU (HOHAAMM, C WHBIMM 3akoHoM OT 29.11.2001
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AreHT no Bblaaye, OGMEHY W MOraWeHWo WHBECTUUWOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus

NPOECCHOHANBHONO YUACTHUKA PhiHKA LieHHbIX ByMar Ha OCylLEeCTBReHWe BPOKEpCKoi AeATensHocT Ne 177-03816-
100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20
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