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Xapaktepuctuku oHaa e y
Bantota coHaa Py6.
[arta popmmnpoBaHusi poHaa 25.07.2005
MHBECTULIMOHHbI FOPU3OHT ‘l’ s "l’"a. K ’l‘“ o
BeHumapk Nupoekc MMBB
MepBoHavanbHas LeHa nas, py6. |1 000.00
Tekywas ueHa nas, py6. 01.04.11 |3 166.50
CYA, py6. 01.04.2011 65 732 568.00

| @
VHBECTULIMOHHBIA PUCK HU3KNA  CpeAHNil  BbICOKMIA

Pe3ynbTaThl ynpaBneHus Ha 01.04.2011*

HoBocTu pbiHKa

[oxoaHocTb nas 1 Hepensa | 1 mecsy 1ron C navana
paboTbl
Man 2.14% 1.95% 17.18% | 216.65%
NHupekc MMBB 1.99% 4.83% 24.59% | 166.39%
KpynHenwme amuteHTbl, % Ha 01.04.2011

CypryTHedTeras ao 13.53
TpaHcHedpTb AMO 12.81
Hop.Hukenb ao 11.94
CB Poccun AO3 11.70
JIYKOWIN ao 11.13

CtpykTtypanoptdens cooHaa Ha 01.04.2011

H CoipbeBoit
H TenekoMMyHUKaLMOHHBIN
O MotpebuTensckuin

O 3nekTpoaHepreTuka
O leHexHble cpeacTBa

7.98%
66.17%
11.71%

CeipbeBoii: HedTh, ra3, MeTamIb 13.10%
IMToTpeburensckuii: 6aHKH, TOPrOBbIE CETH 1.04%

Ipaduk nameHeHmsa crommocTtu nas ¢ 31.12.08 no 01.04.2011
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OBIIECTBO G OrpaHUYeHHO  OTBETCTBEHHOCTHIO  «Ynpasnsiowas komnaums MPOMCBSI3b»  ocywiectensiet
WMHBECTULIMOHHYIO 1@ATeNBbHOCTL Ha OCHOBAHMM CeAyILMX NNLEH3NIA: TMLIEH3US Ha OCYLLeCTBIeHMe AeATenbLHOCTM Mo
ynpasnexuto V®, MU® n HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, ebidaHa ®COP Poccun, nuueHans
NPOECCHOHANBHOTO YHACTHUKA PbIHKA LIEHHbIX GYMar Ha OCYWECTBIIEHUE AEATENbHOCTU MO YNPaBNEHMIo LieHHbIMM
Bymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, ebigaHa ®COP Poccum.

CTOMMOCTb MHBECTULMOHHOTO Nasi MOXET Kak yBenMUMBATLCA, Tak M yMEHbLIAThCS. PeaynbTaTel UHBECTUPOBAHUS B
NPOLINOM HE ONpeaensioT AOXOAbl B GydylleM. [JOXOAHOCTb WHBECTULMIA B NAEBOI MHBECTULIMOHHBIA OHA He
rapaHTUPYeTCs roCyAapCTBOM. Teper NPUOBPETEHNEM MHBECTULMOHHBIX MAEB HEOBXOAMMO BHUMATESBHO O3HAKOMUTLCS
C npaBunamu OOBEPUTENLHOTO YNpaBfeHus NaeBbiM WHBECTULUMOHHLIM GoHaom. [paBunamu AOBEpPUTENLHOMO
YNpaBReHMs NaesbiM WHBECTULVMOHHBIM (DOHAOM MPEAYCMOTPEHA CKMAKA C PACMETHOI CTOMMOCTM MHBECTULIMOHHBIX
naes. BaMaHue CKUAKM yMEHBLLNT JOXOAHOCTb MHBECTULINIA B UHBECTULIMOHHBIE Nau NaeBOro UHBECTULIMOHHOTO (hoHAa
[laHHble MaTepuansl NOATOTOBNEHI aHANUTUKAMM yNpaBNSIOWLE KOMNAHWM, OTOBPaXalT YacTHOE MHEHMe U He
ABNAIOTCA 0BELLAHNEM B GyayLIEM AHEKTUBHOCTU AEATENBHOCTH (HOXOAHOCTU (DUHAHCOBLIX BIIOKEHMUIA)

Ha 01 anpens 2011 rona OTKPbITBIA NAGBOI MHBECTULMOHHBI (hOHA aKLMil «TTPOMCBA3L-AKLMM» NOKa3an crieaykoLMe
PesynbTaThl M0 NPUPOCTY CTOMMOCTM Nast
3 mecsia: +9,64%; 6 MecsiLies: +22,52%; 1 roa: +17,18%; 3 rona: +47,54%, 5 neT: +96,97%

Monyuuts  uHopMauMio o oHAaX W O3HAKOMMTBCS C [MPaBUNAMM  AOBEPUTENLHOTO YNPABReHUs naesbiMu
VHBECTULMOHHBIMA (DOHAAMM, C UHBIMM AOKYMEHTaMU, MPEeAyCMOTPEeHHbIMI deaepanbHbiM 3akoHoM OT 29.11.2001
Ne156-03 «O6 MHBECTULMOHHBIX (DOHAAX» W HOPMATUMBHBIMI NPABOBLIMM aKTaMu beaepanbHoro  opraa
VCTIONHUTENBHOM BAACTH MO PbIHKY LieHHbIX Gymar MOHO no aapecy: P®, Mockea, yn. CTpoMbiHKa, A.18, cTp. 27, otuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

ATGHT MO Bbijaue, OOGMEHy W MOFAWEHMIO WHBECTULMOHHbIX naes: OAO  «[lpomcesssGank». Juueraus
NPOECCHOHANBHOTO yUaCTHUKA PbiHKa LIEHHbIX Gymar Ha ocyllecTBneHue Gpokepckoil aesTenbHocT Ne 177-03816-
100000, Bbiaara SKLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHwil ArenTa — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOUMOCTU MHBECTULIMOHHOTO Nast

Mo3uTnBHaA AMHaAMMUKa €BPOMNENCKUX N aMepUKaHCKUX (OOHA0BbLIX
VHAEKCOB, a Takke MpoAOoKMBLUME MOABEM MUPOBbIE LiEeHbl Ha
"4yepHoe 3050TO" Ha MUHYBLLIE Heaere okasanu NoAAEPXKY PbIHKY
akunn P®. KoTuposBkun HedTn Mapku Brent Ha MuHyBLUe Hepene
noaHANUChL Bbilwe oTMeTkn B $117, a ctoumocTb WTI nepesanuna
3a $107 3a Bappernb Ha hoHe CoXpaHsIlOLENCcs reononNMTUYeckomn
HanpsbkeHHocTn B CeBepHoli Adpuke n Ha BnwkHem BocToke.
MoctaBkM HedTM 13 JIMBUM U1 3aKkas3bl TaHKEpPOB Ha ee
TpPaHCMOPTUPOBKY B MocrnegHen JAdekage MapTta  MOMHOCTbIO
npekpaTunmch n3-3a npoAormkaroLLerocs BOOPY>KEHHOTO
KOH(PNMKTA W BBEAEHHbIX MeXAyHapoAHbIX CaHkuui. B aTux
ycrnoBusx Bedyllne poccuickue poHaoBble MHAEKCHI 3a Heaeno
npubasunu: MMBB (+2,0%) n PTC(+1,7%), o6bHOBMB Ha Hegene
CBOW MakcuMMarbHble 3HaveHus B Tekywlem rogy. [lpm aToM
KONMUYEeCTBO BbLIPOCLUMX B LEHe BbIMyCKOB MNPUMEPHO BABOE
NPeBbICUNO KONMYECTBO yNaBLUNX.

Ha npowepawen Hepene BO30OHOBUIICS MNPUTOK KanuTana Ha
passuBalomecs pbiHkn . Bcero no gaHHeiMm Emerging Portfolio
Fund Research /EPFR/ 3a Hepento, 3aBepwuBluytocad 30 mapra,
¢doHabl Global Emerging Markets npusneknu Gonee $1,5 mnpa.
BmecTe ¢ Tem, B hoHAbI, MHBECTUPYIOLUME B aKkLUW KOMMNAHUIA K3
P® n ctpan CHI, nputok nHBecTuumin npesbicun $600 MnH. Mbl
AymaeMm, 4To OoTMeYaloLnnCcs NPUTOK Kanutana oTyacTu CBsi3aH C
npeacroswmumMn B Gnvkariwee Bpems IPO Takmx POCCUACKUX
komnaHun, kak EBpoceTb, Pycarpo, HomocbaHk n psaa apyrux.

JNinpepamu pocta Ha MUHYBLUEA Heaere Ha (POHAOBOM pbIHKE
P® cpeaou Havbonee nukBUMAHbIX Gymar okasanucb akuuu psiga
HedTerasoBbIX W MeTannypruyeckmx KOMMaHwn, a Takke
npeanpuATUn U3 cekTopa JMeKTpo3HepreTukn. B HedTerazoBom
cekTope daBopuTamMu pocta Hegenu ctanu obblIkHOBEHHbIE akLun
[asnpoma, a Takke npuBunernposaHHble akuun CypryTHedTerasa
n TpaHcHedTM. B metannyprmyeckom cektope Ha ¢oHe
NO3NTUBHbLIX KOPMOPaTUBHbLIX HOBOCTEN CYLUECTBEHHbIN pPOCT
nokasann akuum YTMN3 un BCMIIO-ABucma. B  cektope
ANEeKTPO3HEPreTUKN POCTOM Bblaenunuck akuumn OHen OMK-5, TIK-
4 n TrK-5. B yacTtHOCTH, Kak cTano M3BECTHO, YncTasi Npubbib
"BCMIMO-ABucma" no PCBY B 2010 rogy Bbipocna B 3,4 pasa, a
uuctas npumbbine “"OHen OlFK-5" no PCBY B 2010 roay
yBenuuunace B 2,2 pasa. B aytcampgepax Hepenu okasanucb
akumm GaHka “BospoxpeHue” U1 NMBOBApPEHHOW  KOMMaHuu
“BanTtuka” Ha oHe HebnaronpuaTHbIX HOBOCTEW. B yacTHocTw,
MHBECTOPOB paccTpouna onybnukosaHHas 6aHkom “BospoxaeHune”
oTyeTHOCTb No MC®O, ykasaBLuas Ha CyLLLEeCTBEHHOE YMeHbLUeHne
yuctor npubbinn no M®CO B 2010 rogy. UHBecTopbl Bantuku
coKpaLyanu CBOM MO3VLUKN B aKUMAX U3-3a YrpoXatoLmMx KoMnaHum
“aHTUMMBHbLIX” MOMNPaBOK B 3aKOHOOATENbCTBO.

Ha npeacrosiwein Hegene B MNiaHe  MakKpO3KOHOMUYECKUX
Cco6bITUIA BHUMaHME MHBECTOPOB MPUBIEKYT PELUeHUss No cTaBkam
ELUB n BaHka AHMMuK, a Takke MHOEKCbl AefIOBOM aKTUBHOCTU B
cektope ycnyr F'epmanuun, ®paHummn, EBpo3oHsbl, BenukobputaHum
n CLWA. B Hayane Hegenu Mbl oxuaaemM yBUAETb Ha pbiHKE akuui
P® nosuTtuBHYO AMHaAMUKY, a B AarbHenlWeM Ha noBeaeHne pbiHka
6ynoeT okasbiBaTb BNUSIHWE WM3MEHEHWE CUTyauuMu Ha MUpPOBbIX
oHAOoBbLIX NNoLaakax u konebaHns MUPOBbIX LIEH HAa HedTb.
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PeI'VICTpaLIMOHHbIe AaHHble (bOH.CI,a

BapeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peAaKkLun U3MeHeHNn 1 JONONTHEHNIA:

o1 21.12.2006r. 3a Ne 0336-76034510-2

oT 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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