Nupekc MMBB

ExxeHepenbHbIi 0630p: 18.05 — 25.05.2012

XapaktepucTuku poHaa 3#; HoBocTu pbiHKa ;%‘

Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011 OOHUMM M3 rnmaBHbIX COGLITMIA ANs BHyTpeHHero Poccuiickoro
T N pblHKa cTano copmMmuposaHne Hosoro [lpaButensctea. Cocras
VIHBECTULMOHHBIN FOPU3OHT 0 3 ropa 6 ner HOBOro KabuHeTa MWHUCTPOB pPbIHOK B LEMOM MpUHAN Kak
YMEPEHHO MO3UTUBHYIO HOBOCTb. [lepeHasHayeHne MUHUCTPOM
BeHumapk Mupekc MMBB duHaHcoB AHTOHa CunyaHoBa MOXET CBUAETENLCTBOBaTb O
n 6. |1000.00 xenaHun Kpemnsi NpogorknTb  CYLLECTBYIOLLYIO GlogKeTHYIo
€pBoHavanbHas ueHa nas, pyo. : nonutuky. MNoATBep)XOAEHMEM AaHHOro Te3uca MOXET ABMSATbCA
Tekylas uena nas, py6. 25.05.12 (737,42 HasHayeHne MUHUCTPOM 3SKOHOMUYECKOTO pasBuTus AHapest
BenoycoBa, paHee 3aHuMaBLLero noct 3aMmmuHucTpa MOPT.
CYA, py6. 25.05.2012 32 052 394,05
| | | ® | OaHHble EPFR no ABuXeHUMAM cpeacTtB B rnobanbHbiX
o - = MHBECTULIMOHHbIX (POHAAX CHOBA HEe BbIABUNM CYLLECTBEHHbIX
~ HU3KNnN cpegHumn BbICOKMA
VIHBECTULMOHHBIN prCK 06beMOB  BblIBOAA  CPEACTB W3  PO3HUYHBLIX  (POHAOOB,

MHBecTupytowwmx B Poccuto. 3a Hegento ¢ 16 no 23 masn ns ¢oHaoB
pasBuBalOLLMXCS PbIHKOB Bbinio BbiBeaeHo USD1,5 TpnH. Mpu atom

PesynbTaThl ynpasnenus Ha 25.05.2012* U3 POCCUICKMX (DOHAOB MHBECTOPLI 3a6panu nuwb USD 93 MriH.,

6 UTO CYLIECTBEHHO HWKE peKkopaHblx o6bemMoB  BbIBOAA,
RoxoarocTs nas 1nepens | 1 mecau | 3 mecsua MecsaueB HabnoaasLwuxca B Ha4arne ocenun 2011r.
Mait 0,87% -12,42% | -18,87% -8,33% Poccuiickuii pbIHOK akuuMi Ha npowepgwein Hepene 6bin
MHD,GKC MMBB 0.80% -12.33% -19.63% -9.16% OTMEeYeH 3Ha4YuTernbHOM BOMATUMNBHOCTLIO. |-|pI/I aToM 0b6bembl
! ! ! ! TOpros GbINV Ha YPOBHE CpefHNX 3HaueHui. CylueCTBEeHHbI pocT
KpynHenwme amuTeHTbl, % Ha 25.05.2012 nHaekca MMBB B noHegenbHUMK U 4YeTBepr MNO3BONUI 3aKPbiTb
NYKOVA 1557 Heaento B 3eneHomn 3oHe — nntoc 0,8%. MHaekc PTC notepsin 1,3%
ao ’ Ha dhoHe cyllecTBEeHHOro ocnabneHuss poccuiickoro pybns no
CB Poccun AO3 13,53 oTHOWeHuIo k gonnapy CLUA.
l"asnpom ao 13,29 JNlyywe pbiHKa BbIrNAAenyM KOMMaHUU C BbICOKOW U CpeaHen
o kanuTanusauven, npubasmswne 0,4% n 1,04% COOTBETCTBEHHO.
Ypankanui 7,03 ManonuvkeuaHble KOMNaHUM C HWU3KOW KanuTanusaumwen (-0,95%)
HK "PocHedTb 7,00 rnoka He OTMe4eHbl CNPOCOM CO CTOPOHbI MHBECTOPOB.

JNlnpepamu pocta Ha npolleAaliert Hepene cranu KoMnaHuu
HedTerazoBoro cektopa. B Gonblien cteneHn 310 06BACHSIETCA
CyLLEeCTBEHHOW U He BrnoriHe oB60CHOBaHHOW NepenpoaaHHOCTbIO
OCHOBHbIX aKTUBOB B CeKTope Takux, kak Jlykomn (+2,18%) wu
[asnpom (-3,25%).

CTtpykTypa noptdens boHaa Ha 25.05.2012
60.89%

BCbipbeBoit

B TenekoMMyHNKaLMOHHbIN
Xyxe pbiHKa Bbirnagenu akumm PocHedtn (-2,12%), 4To MoXeT

OlMoTpebuTensckuii 27.07% GbiTb CBSI3AaHO C HOBOCTHIO O HasHaveHun Mropsi Ceuunna
npeacepnatenem MNpaenexHus komnanumi. PaHee CeuvH kypupoBan
O3reKTposHepreTuka T3K B Mpasutensctee Bnagumupa lMyTtnHa. HasHayeHne HoBoOro

rnasbl KOMMNaHUM WMHBECTOPbI TPaKTYIOT HeogHo3HavHo. C opHon
CTOPOHbI, OYEBUAHO, 4YTO Tenepb PocHedTb nonyyut Becomoe
4.38% no66u B Kpemne, 1 no HenoaTBep>XAEHHOW MHOpMaLUKN, MOXET
-9070 HauenuTbCa Ha KoHcomupauuio aktueBoB CypryTHedTeraza wu
1.57% 3apybexxHedbtn. C Opyro CTOpPOHbI, Yy WHBECTOPOB €CTb
ornpefeneHHble  OonaceHWss  OTHOCUTeNnbHO  3chbdeKTUBHOCTU
yNpaBrieHUs1 «KBa3UrocyaapCTBEHHOM» KOMMaHuen u cobrnoaeHms

O[leHexHble cpeacTea Ha
cuyeTax 1 Bo BKnagax

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

pacdmk nsmernenuns napaekca MMBB ¢ 31.12.08 no 25.05.2012** Npas MUHOPUTAPHbIX 8KUMOHEPOB B HEil.
2000.00 - AyTcaaepoMm Ha npolegllen Heaerne BHOBb CTan CekTop
’ ANeKTPO3HEpPreTukn. PDakTopoM K CHWKEHUIO aKuMi KOMMaHui
1 700,00 - ceKkTopa cTana HoBOCTb O TOoM, 4TO Bnagumup [llyTuH ceBoum
ykaszom BHec Pyclvapo, ®CK ESC u XonguHr MPCK B cnucok
1 400,00 + cTpaTternyeckux npeanpuatuii. Takum obpasom, cyluecTByoLime
rocyfapcTBeHHble AOMM B NEepeyYncrieHHbIX KOMMaHusix He OyayT
1100,00 7 npuBaTM3nMpoBaHbl B Grivkaniuem byayuiem.
800,00 -
500,00
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.
O6uecso ¢ orp i MPOMCBS3b» 0CYILECTBIAST MHBECTULIOHHYIO .,
Ha i Ha Aest no Vo, e ,‘
1 HM® Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, BuinaHa GCPP Poccum, y PeI'VICTpaLlVIOHHbIe AaHHble ¢0Hp.a
PbIHKa LieHHbIX Gymar Ha pest no Ne 077-10104-001000 ot 10
anperna 2007 rona, ebinaHa COP Poccuu. oTKprTbIVI VHOEKCHBI NaeBon MHBECTULMOHHbLIN hoHA «MHaeKc
CTONMOCTE MHBECTULIMOHHOTO Nast MOXET KaK yBENMYMBATLCS, Tak 1 yMEHBLIATLCS. PesynbTaThl MHBECTUPOBAHNS B NPOLLMOM
He onpeaensioT Aoxoabl B [ W B naesow i coHa He MMBB»
!
ol phvin Toonnom. 1 s nacag BapeructpuposaHbl PCOP Pd 3a Ne 2004-94173468 ot
horzom ckvpka ¢ p: 7 naes. crvakn 09.12.2010 .
ne naw naesoro doHaa.
DaHHble MaTepuans! i T YACTHOE MHEHUE 1 He SBNSIOTCS
B Aest [¢ )
Ha 25 mas 2012 roga OTKpbITIA i1 naeson i cboHa «MHaekc MMBB» nokasan cneayiowme
no npupocty nas:

3 mecsita: -18,87%; 6 mecsiues: - 8,33%; 1 roa: - 19,85%
MonyunTe wHdbopmaumio o oHaax u c

C VHbIMK 3aKOHOM OT 29.11.2001 Ne156-®3
«O6 VHBECTULMOHHBIX (hOHAAX» N HOPMATUBHBIMU aktamu opraHa i Bnactm no

PhiHKy LieHHBIX GyMar MOXHO no agpecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 oduc 3, Ten. (495) 662-40-92, dakc

(495) 662-40-91, www.upravlyaem.ru

ATEHT No Bhinade, OGMEHy 1 NOTALIGHVI0 MHBECTULMOHHLIX naes: OAO «T Garicr. Nuuenans @nsHoro

YHACTHUKA PIHKA LISHHLIX BYMar Ha W nest Ne 177-03816-100000, Bbinara SKLB PO

13.12.2000 ., Ten. (495) 777-10-20

Anpeca OTAenNeHuit AreHTa — Ha caiiTe www.upravlyaem.ru '§ "

g s oo POMCBA3b

** N0 AaHHbIM Www.investfunds.ru YI‘IPQ BNAKOLWaRA KOMNaHuAa




