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CYA, py6. 14.10.2011 39 765 957.26
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VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTtbl ynpaBneHus Ha 14.10.2011*

HoBocTu pbiHKa

%

[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man 5.38% -5.57% | -14.27% | -17.79%

WHaekc MMBB 5.96% -4.85% | -16.53% | -19.62%

KpynHenwme amuTeHTbl, % Ha 14.10.2011

nykovn ao 18.64
[as3npom ao 16.40
CBb Poccun AO3 12.66
Hop.Hukenb ao 7.31
[eHexHble cpeacTea 5.64

CTtpykTypa noptdens doHpga Ha 14.10.2011

BCbipbeBoit

B TenekoMMyHUKaLMOHHbIV
OlMoTpebuTtensckui

DO 3nekTpoaHepreTuka
O[leHexHble cpeacTsa

3.25%

20.77%
63.62%

5.65%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

5.64%

Ipaduk nameHeHus niaekca MMBB ¢ 31.12.08 no 14.10.2011**
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULMOHHYIO [IEATENBHOCTL HA OCHOBAHWM CREAyloWMX JMUEH3NA: NIALEH3WS Ha  OCyLIeCTBIeHue
nesTensHoCTU no ynpasnermnio U®, MA® n HIMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no
ynpaBneHuio LeHHsIMu 6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roga, BoiaaHa ®CPP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO  nas MOXeT KaK yBenuuMBatbCsl, TaKk U YMEeHbLUaTbCs. PeSyﬂbTaTbl
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
MHBECTULMOHHBI (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epeA MpUOBpeTeHMeM MHBECTULMOHHBIX Naes
HSCEXO,QMMO BHUMaTENbHO O3HaKOMUTbCHA c npasunamu nosepuTenbHOro ynpasneHusi naesbiMm
MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

* MPUPOCT CTOUMOCTU MHBECTMLIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akumnn P® Ha npownown Hegene  nokasan
NpevMMyLLEeCTBEHHOE MOBbLILLEHNE KOTUPOBOK MO CMEKTPY HanGonee
NIMKBUAHBIX LEHHbIX Bymar, a KOnuM4ecTBO BbIPOCLUMX B LiEHE 3a
Hedenw akuui npuMepHo B TpW pas3a MpeBbICUIO  YUCIIO
cHuamsLumnxcs. MNpun atom poccurickne nHaekcel MMBB (+5,96%) n
PTC (+10,5%) pocturnu Ha npolueallein Heagene makcumarnbHbIX
OTMETOK B TEKYLLEM MecsiLie.

CyuiecTBEeHHOE yry4llueHNe KOHBLIOHKTYPbI rnobanbHbIX pbIHKOB
No3BONUIIO PbiHKY akumin P® Ha npoweawen Hegene nokasaTb
Goapbii  nogbem. [lpy 3ToM OnaronpuATHO Ha  AUHaAMUKe
POCCUNCKOro (pOHAOBOMO pbIHKa OTPa3UNOCh NOBLILLEHWE BeayLLMX
3anagHbix POHOOBbLIX MHOEKCOB, HAbMOAABLUMNCA CYLLLECTBEHHbIN
pPOCT MMpPOBbIX LieH Ha HedTb U MPOMbILLIIEHHble MeTannbl, a
TaKKe yMeHblUeHne [0 [ABYXMECSYHbIX MWHUMYMOB WHOEKCOB
coHAoBON BONATUNBHOCTW, KOTOPbIE ellle HasblBaloT WHAeKcamun
“cTpaxa MWHBECTOpoB”, W ykpenneHue pybnsa. B koHTekcTe
YMeHbLLUEHNs 6eCNOoKOMCTB MHBECTOPOB OTHOCUTENBLHO YrnybneHuns
€BpOMNencKoro AONroBoro Kpmanca ux anmneTuT K PUCKY OLLyTUMO
Bblpoc. Ha 03ByYeHHbIX €BpOMEeVCcKMMW BRAcTAMW  MraHax
cnaceHuss  eBpobaHKOB  POCCUMCKMIA  (PUHAHCOBLIN  CeKTop
OeMOoHCTpupoBan AuHaMUKY — “fiydwie pbIHKa". Haunbonee
3Ha4YUTENbHLIM POCTOM B 3TOM CEKTOpe 3a HeAento BblAenunuch
obblkHOBEHHble akumm CbepbaHka n BaHka CaHkT-lNeTepbypr u
npusunernpoBaHHble akunn CoepbaHka n 6aHka “BospoxaeHue”.

HeraTMBHbIM MOMEHTOM ANSA pbiHKa akumn PP Ha MuHyBLLEN
Hegene cTan  BbIPOCWIWA  OTTOK KanuTana u3  OHAOB,
VHBECTUPYIOLLNX B aKuUM POCCUMACKMX KOMMaHui. Mo AaHHbIM
Emerging Portfolio Fund Research /EPFR/ 3a Hepgento,
3aBepLUMBLLUYOCS 12 OKTS0pS C. I., 3 OHAOB, MHBECTUPYIOLLINX B
akunn koMnaHu ns P®, oTTok uHBecTMumin coctasun $190 MH.,
yBenuumBlwKCL B 2,6 pasa OTHOCUTENbHO TOFO e nokasaTens
Heaeneun paHee.

B uncne cdhaBopuTOB pocTa MUHYBLUEN HEOENW OKa3anucb akuum
KoHuepHa "KanuHa", Bbipocluve B LeHe 6onee yem Ha TpeTb. Kak
cTano M3BeCTHO, OAVH M3 MWPOBbLIX NUAEPOB MO MPOU3BOACTBY
ToBapoOB NoBCeAHEBHOro cnpoca Unilever 3aknounn cornatueHne o
nokynke 82% akuun poccunckoro KoHuepHa "KanuHa" 3a 390 MnH.
€BpO, NPeAsioKMB 3HAYMTENbHYIO MPEMUIO K pbiHKY. AyTcangepamm
MUHYBLUE Hedenwn okasanucb akumm MarHuta un YAS3a,
notepsiBliMe B LeHe 6onee 5%.

Ha npeacrosilen Hepgene Ha AMHaMWUKY pbiHka akuun P® 6yayt
npoaormKaTb OKasbiBaTb BrMsiHME rnobanbHble cobbITUs, CABUMM B
KOHBIOHKTYpEe MUPOBbIX (POHAOBbLIX, TOBapPHbIX W BanOTHbIX
PbIHKOB, KOpnopaTUBHbIE HOBOCTU U AaHHbIE MaKpO3KOHOMUYECKOM
cTatucTukn. B nnaHe MakpoOaKOHOMWYECKMX mokasaTtenem Ha
npeacTosilen Hegene BHUMaHWe MHBECTOPOB MPUBIEKYT AaHHble
Mo NPOMbILLIIEHHOMY NPOU3BOACTBY M UHMNAUMM B CLUA, a Takke
pasHoobpasHble Moka3aTenn [A[enoBo akTUBHOCTW, [AenoBOro
KnMMaTa, NoTpebuTenbCKUX HaCTPOEHWN, pbliHKa >XWUMbS U pbiHKA
Tpyaa. CBou OTYeTbl MHBECTOpaM Ha 3TOW Hederne npeacTaBsAT
6onee 100 amepukaHckux komnaHun. OxupaeTcsa nybnukaums
aKoHoMuYeckoro ob63opa PPC un BbicTynneHve rnaebl PPC
B.BepHaHke.
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PerncTtpaunoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .
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