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o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 27.07.2012*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron
Man -1,56% 3,40% -4,26% | -17,05%
MHoekc MMBB -0,64% 2,96% -4,31% | -17,58%
KpynHeiiwmne aMmuTeHTbI, % Ha 27.07.2012
NYKOWI ao 15,03
["a3npom ao 14,33
CB Poccun AO3 13,94
Ypankanui 7,37
HOBATOK ao 6,61

CTtpykTypa noptdens cboHaa Ha 27.07.2012

BCblipbesoit 61.07%
B TenekoMMyHNKaLMOHHbIN 28.37%
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OlMotpebuTenbckuii

OO3nekTpoaHepreTuka

O[leHexHble cpeacTea Ha
cuyeTax 1 Bo BKnagax

5.22%
0.41%

CrIpbeBoii: He(Th, ra3, MeTayIIbL
TToTpebuTeIbCKUii: 6aHKH, TOPrOBBIE CETH

Ipacdmk nameHenunsn nigekca MMBB ¢ 31.12.08 no 27.07.2012**
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06luecTeo ¢ orp: i MPOMCBSI3b» 0CYILIECTBANET MHBECTULIMOHHYIO
Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTOMMOCTE MHBECTULIMOHHOTO Nast MOKET KaK y Tak u PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.
[ManHble maTepuansl nog) aHanuTVKamm 7 4aCTHOE MHEHWe 1 He SBMSIoTCS
B ( i
Ha 27 vions 2012 rona OTKpLITHIiA i naesoi # hor «MHaexc MMBB» nokasan cneayiolue

peayrnbTaThl 110 MPUPOCTY CTOUMOCTM Nasi:
3 mecsiya: - 4,26%; 6 MecsLes: - 8,61%; 1 roa: - 17,05%

MonyunTs  MHGopMaUMIo O OHABX W  O3HAKOMUTbCS C  [MpaBunaMu [OBEPUTENLHOTO  YNPABEHWs  NaeBbIM
C UHBIMK 3aKOHOM OT 29.11.. 2001 Ne156-03

«0O6 MHBECTULIMOHHBIX hOHAAX» U HOPMaTUBHLIMU akTamu Bnactu no

PhIHKY LieHHbIX ByMar MOXHO no aapecy: P®, Mocksa, yn. CTpoMbiHka, A.18, cTp. 27 odmc 3, Ten. (495) 662-40-92, chakc

(495) 662-40-91, www.upravlyaem.ru

AreHT 1o Bhijatie, OGMEHY 11 NIOTaLIEHMI0 UHBECTULMOHHLIX Naes: OAO «[pomcesissGaHK. Tl HOro

YHACTHUKA PbIHKA LieHHbIX Bymar Ha nes Ne 177-03816-100000, sbigaHa OKLE PO

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHnit AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOVMOCTY MHBECTULINOHHOTO Nas

** N0 AaHHBIM Www.investfunds.ru

Mo AaHHbIM EPFR OTTOK n3 PO3HUYHbBIX coHaos,
OpUEHTUPOBaHHbLIX Ha Poccuio 3a Hegenmo ¢ 18 no 25 wuonsa
coctaBun USD 22 wmnH., 4to coctaBnsdeT 0,17% oT o6uwero
obbema aktmBoB. OTTOK npoxoaun Ha ¢oHe CHWKeHus Yy
MHBECTOPOB anneTuTa K PUCKY, YTO OTpasunocb BbiBogom USD
104 mMnH. n3 Bcex (poHAO0B pa3BUBAIOLLUXCH PbIHKOB.

B Havane Tekylier HeAenu CTano WU3BECTHO, YTO perynaTopbl
(MnHduH n ®CPDP) cornacoBann MO3ULMIO MO  OTHOLLUEHUIO
ponycka Euroclear n Clearstream Kk pacyeTam Ha BHYTPEHHEM
pblHKE LeHHbIX Gymar. CornmacHO HOBOW MO3vLuMK, eBponerickue
KNUPUHIOBbIE CUCTEeMbl Monydat AocTyn kak k O®P3, Tak u K
KOpnopaTMBHbIM  OBNWrauMoHHbIM  BbiNyckaM.  Peanusaums
AAHHOrO MpeanoXxeHna cnocobHa npuenedYs [AOMOMHUTENbHbIV
WHTEpPEC K POCCUACKUM 3MUTEHTaM CO CTOPOHbI MHOCTPaHHbIX
MHBECTOPOB.

CywecTBeHHas npocagka pPOCCUNCKUX  WHAEKCOB B
noHeAenbHUK, BbI3BaHHAaA BHELWHUMM HeraTMBHbIM HOBOCTHbIM
¢poHOM, He mosBonuna 3akpbiTb HEAEN0 B MOMOXUTENbHOW 30HE.
TemM He MeHee, MO3UTUB, MNPULLEALUWIA CO CTOPOHLI PErynaTopos
EBpO30HbI, Bbi3Ban CyLLECTBEHHYIO BOIHY MOKYMOK B YeTBepr 1
MATHULY W Hagexay Ha MOSHOLUEHHbIA pa3BoOpOT Ha pbiHke. B
utore, MMBB n PTC 3akpbinu Heaernto oAuHaKoBbIM pe3yribTaToM
— MuHyc 0,6%.

Haunyuywum o6Gpasom Ha npoweawen Heaene Bbirnsgenu
KOMNaHuM cpegHen kanutanu3auun — nntoc 1,33%. KomnaHum c
BbICOKOW 1 HMU3KOW kanutanusauven B cpegHem notepsnu 1,2%.
JlyJylle pblHKa BbIMSAENM KOMMNAHUM MOTPeGUTENbLCKOro cekTtopa
(+2,04%). OpgHOM U3 MNPUYMH CcTan Bne4vaTnsiioWNn PoCT aKuui
MarHuta. AXUOTaXHbIA CNPOC Ha akuun KomnaHwum Gbin Bbi3BaH
nyénukaumei komnaHuen otyeta 3a 2i keaptan 2012r. Beipydka
MarHuta yBenuumnacb Ha 31%, B cpaBHEHUU YPOBHEM rOANYHOMN
pasHoctn. lMpu aTom BamnoBas peHTabernbHOCTb Bblpocna Ao
BreYyaTrisioLero ans purennepoB ypoBHs — 25,9%. C Havana roga
akumm Marnuta npubasunu yxe 6Gonee 48%, 3HAYUTENBHO
ornepexasi poccuiickue n 3apybexHble aHanoru.

AHepreTnyeckum cektop (-1,5%) BHOBb OTMETUIICSI HOBOCTSIMU OT
perynsatopoB. [lpecce cTano W3BeCTHO, 4TO BULe-NpeMbep
Apkaguii  [BopkoBu4 nopyyun MwuHaHepro, MOP n ®CK E3C
npopaboTtaTte Lenecoo6pasHOCTb CTpouUTENbCTBA CceTel Ans
obbeavHeHus nepBol  (eBponeiickasi Yactb P®) u  BTOpOW
(Crbupb) LIEHOBbIX 30H OMNTOBOrO SHEepropbiHka. B HacTosAwmi
MOMEHT CTOUMOCTb 3INEKTPO3HEPIMM B eBponenckon yactm PP
3HauMTeNbHO Bbie cToMmocTu B Cubupu. O6beauHeHne ceten
no3sonuT crnagutb AucbanaHc. [aHHbli NpoekT, B crny4yae ero
YTBEPXXOEHUS, CTAaHET OAHUM W3 CaMbIX KPYMHbIX B POCCUNCKOM
anekTpoaHepretTuke. [lo npeaBapuTenbHbIM OUEHKaM obbem
TpebyembIX UHBECTULMIA MOXET AOCTUrHYTb USD 20 mnpa., 4Yto B
HacToAWMA MOMEHT cocTaBnsieT 6onee pAByx TpeTen Bcen
pbIHOYHOM KanuTanusauun ®CK ESC.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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