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XapakrepucTtuku cpoHaa

Bantota coHaa Py6.
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VIHBECTULIMOHHbI TOPU3OHT

BeHumapk Mupekc MMBB
[MepBoHayansHas ueHa nas, py6. |1 000.00
Tekywas ueHa nas, py6. 16.12.16 |4 626,01

CUA, py6. 16.12.2016 219 341 036,94

HU3KWA  CpeAHUA BBICOKUIA

VIHBECTULIMOHHbBIV PUCK

Pe3ynbTaTthl ynpaBneHus Ha 16.12.2016*

[oxogHocTb nast 1 Hegensa | 1 mecsiy C navana | C Havana

roga paboTbl

Man 0,76% 5,05% 29,79% | 362,60%

MHpekc MMBB 1,04% 9,98% 26,69% | 217,66%

KpynHenwmne amuteHThI, % Ha 16.12.2016

[leHexble CpeacTsa Ha GHETaX 1 B BKaRaX + [IEGMTOPCKaR SATOMKEHHOCTE 41,89
AHK "BawHedTs OAO1, ao 8,15
nykomn, ao 7,36
MoBunbHble TeneCuctemsl, ao 7,05
Hop.Hukenb, ao 6,91

CtpykTtypa noptdens cooHaa Ha 16.12.2016
10.74%

MotpebuTensckui;

B CbipbeBon

UHOCTPaHHbIX
aKUMOHEepHbIX
obuiects;

5,74%

B TenekoMMYyHUKaLMOHHbIA
O3nekTpoaHepreTuka

B/leHexHble cpeacTsa Ha
cyeTax M BO BKagax +
[ebutopckas 3afomKeHHOCTb

28,85% 41.89%

CoipbeBoii: He(Th, I'a3, METaJUIbI
TloTpebuTenbCcKuii: GaHKH, TOPTOBBIE CETH

Ipaduk nameHeHus croumocTtu nas ¢ 31.12.08 no 16.12.2016
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MPOMCBS3b»  ocywecTenset
! NMLEHaNA Ha OCYLLECTBNEHME AESTENLHOCTY NC
ynpasnetiio Vo, Vo NS Ne 21-000-1:00096 o 20 nexabpsi 2002 ropa, ebiaaHa ®COP Poccun, nuueHans
NPOCHECCHOHANEHOTO Y4aCTHUKA PhiHKa LieHHbIX GyMar Ha OCYLECTBIEHVe AESTENLHOCTU MO YNPABMeHMio LieHHLIMY
6Gymaramu Ne 045-10104-001000 ot 10 anpens 2007 ropa, einara ®COP Poconm.

CTOMMOCTE MHBECTULIMOHHOTO Nas MOXET Kak ThoS, TaK v PesynsTatsl

NpoWoM He onpeaensiioT [oxoabl B Gyadyuwiem. [JoXoAHOCTb WHBECTUUMIA B NaeBOI MHBECTULIMOHHLIN (POHA HE

Mepen naes BHUMATENbHO Thos

c naesbIM oraom. I nloBEpUTENLHOTC
NaesbIM MHBECT! oHaom peHa ckuaka ¢ i

naes. ckuau MHBECTULWIA B HHBIE Al NAesoro orna.

LaHHble ] T 4acTHOe MHeHWe U He

ABASAOTCS B Gyaywem pest (; )

Ha 16 nekabps 2016 rona OTKpITHIA NAEBO UHBECTI i chomp akuwit « Lun» nokasan

peaynbTaTbi N0 NPUPOCTY CTOUMOCTH nas:
3 mecsua: + 5,71%; 6 mecaues: + 12,74%; 1 roa: + 26,81%; 3 ropa: + 85,31%; 5 net: + 77,75%

Monyunts  MHOPMALMIO O HOHAAX W O3HAKOMUTBCA C [1paBUNamMu [OBEPUTENLHOTO  YNPABMIEHUs NaeBbIMK
VHBECTULMOHHBIMU (OHAAMM, C WHBIMM [OKYMEHTaMM, NPEAyCMOTPEHHbIMM tDenepaanth sakoHom oT 29.11.2001
Ne156-®3  «O6 donpax» axT: oprate
VCTIONHUTEN5HOI BIIACTM M0 PhIHKY LieHHbIX GyMar MOXHO Mo aapecy: Poccuiickas SenepaLitn, 12343, 1. Mockea, nep
Kanpatoea, .3, CTp. 2 Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upraviyaem.ru

ATGHT MO Bbigaue, OBMEHy M MOTAIGHMIO  WHBECTWUMOHHbIX naes: [AO «llpomcesasbariy. fluenans
MPOGECCHOHANBHOTO YHaCTHYKA PIHKA LieHHbIX Bymar Ha Ne 177-03816
100000, Bhinata KL PP 13.12:2000 r., Ten. (495) 777-10-20

Anpeca oTAeneHuii ArenTa — Ha CaiiTe Www.upravlyaem.fu

* NPUPOCT CTOMMOCTM MHBECTULMOHHOTO Nast

HoBocTu pbiHKa

MoBbiweHue ctaBkm ®PC CLUA Ha 0,25 n.n. u rnaeBHoe, -
y)XeCTo4eHne NporHo3oB Mo ee auvHamuke B 2017-2019 rr., —
co3fgano ycrnosuss Ans AanbHeilero pocta [AOXOAHOCTel no
kasHadvencknum obnuraymam CLUA. Ha atom cdoHe poxoaHocTb 10-
neTHMX KasHadenckux obssatenbcte CLUA noackouuna Ao
pekopaHbix 2,6% (ypoBHWM 2014 r.), HO B Hayane TekyLlen Heaenuv
HEeMHOro CHU3WNMUCb W HaxoauTcs B aunanasoHe 2,53-2,59%.
doHAOoBbIE PbIHKM TOProBanucb pasHoHanpaBreHHo, pearnpysi Ha
noBsbllleHne ctaBok u poct gornnapa CLUA. LleHbl Ha HedTb B
KOHLle MpOLUMON HeAenu Havanu BOCCTaHaBNMBAaTbCS Mocne
HEeKOTOpPOro nafeHust U HaxodsiTcs okono ypoBHA 55,5/6app.
(Brent). [MonyunB nopAepXKy CO CTOPOHbl HedTAHbIX LeH U
ocnabneHns HanpspkeHHOCTU Ha pbiHke US Treasuries, pbIHKM
pOCCUICKOro [onra npoAeMOHCTPUPOBanM K KOHUY Hefenuv
HEeKOTOpyl0 MNoBbIATENbHYIO AMHaMuUKy. Py6bnb, kak u gpyrue
BanioTbl PasBMBaIOLLMXCA PbIHKOB, ycTynun ponnapy CLUA, un
TopryeTcsi Bbllwe 62 py6./$1. BaHk Poccun Ha nocnegHem
3acefaHun  OXunaaemMo  OCTaBUIT  MPOLEHTHy  cTaBky 6es
U3MEHEHWI, COXPaHMB, Y)Xe BOMpPEeKW OXuAaHusM, Aeknapauuio o
TOM, YTO CHWXeHWe cTaBku npousonaeT B | non. 2017 r. Y4acTHUKKN
PbIHKa XAanu COKpaLLlEeHUs CPOKOB CHWXEHUSI CTaBKu, HO Tenepb
KOHCEHCYC ykasbiBaeT Ha 3acefdaHue LB P® 24 maprta. BHoBb
BO3pOCLUAA Hanps>KeHHOCTb B cdpepe reononUTUKN He CrULLKOM
cnocobcTByeT MNpasgHUYHOMY HacTPOEHUIO, HO Tak WNM unHadve
PbIHKWM MOCTENEHHO BCTynawT B Nepuod, KOTopbl 06blYHO
XapakTepuayeTcsl CHKEHNEM NUKBUAHOCTH.

Mo MHeHMIO ynpaBnsoLwWero akTMBaMu (CTpaTermm Ha pblHKax
aKkummn)

Mocne GypHOro pocta B Havyane gekabpsi pOCCUMACKUA PbIHOK
akuuin Bowwen B dasy KoHconuaauun B nNpeaaBepumn nNpasaHuKoB U
3aTuxalollen akTMBHOCTU Ha 3anagHbliXx (QOHOOBbLIX MroLlafKax.
LleHa Ha HedTb Takke KoneGnetcsa BOKpyr ypoBHs $55 3a
G6appenb. W3 OCHOBHbIX COGbLITUI NPOLWON Hedenu CcTouT
OTMETUTb MoBbileHne ydeTHon ctaBkm ®PC po 0,75%. Kpowme
TOro, Tenepb 4neHol PPC oXxmaawT TpU MNOBbLILLEHUS CTaBKU B
2017 rogy BMeCTO ABYX, YTO YCUIUIMO pacnpoaau KasHavyenckmx
obnurauyun CLUA.

Ha Tekywnin MOMEHT [ons AeHeXHbIX cpencTB B nopTtderne
coctasnset 40-70%.

-,

PerucrpauunoHHble AaHHble hoHaa

BapeructpupoaHbl PCPP PD 3a Ne 0336-76034510 ot
23.03.2005.r.

B peAaKkuny U3MeHEHUN N AONOINTHEHWIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

o1 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4

o1 06.05.2013r. 3a Ne 0336-76034510-5

=*) MpomcBA3b
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