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HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGoHA0B «[TPOMCBA3b — MobanbHbie ®oHAbI».

XapaktepucTuku hoHaa

Bantota dpoHaa Py6.
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MHBECTULMOHHBINA FOPU3OHT

BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds
1 000.00

Tekywas ueHa nasi, py6. 04.10.13 810,37

CYA, py6. 04.10.2013 38 121 696,33

HU3KWA  CcpeaHUA BbICOKUNA

[NepBoHavanbHas LeHa nas, pyo6.

WHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHusi Ha 04.10.2013*

[oxogHocTb nas 1 Hegensa | 1 mecsy C Havana 1rog
roga
Man -0,28% | -0,57% | -541% | -527%
KpynHenwme amuTeHTbl, % Ha 04.10.2013
ISHARES MSCI EMU ETF 15,39
SELECT SECTOR SPDR TR 8,95
SPDR SELECT SECTOR FUN 8,92
HEALTH CARE SELECT SECTOR SPDR 7,94
TKC BaHk (3A0), cepusi BO-04 7,77

s

CTtpykTypa noptdens doHga Ha 04.10.2013

Bl ocyaapcTBeHHbIE LieHHble Bymaru
Poccuiickoit degepaumnmn

61.54%

DO6nUraLmm poCCUNCKNX XO3ANCTBEHHBIX
obLecTs (kpome 0BnMraLuii C UNOTEYHLIM

MOKPBITUEM)
.AKLlVM WHOCTPaHHbIX akKLUNOHEPHbIX
obuecTs
0,
B[leHexHble CPeACTBa Ha cyeTax 1 Bo 0.25%
e 4.85%
32.28%

OBILECTBO C OrPAHUYEHHON OTBETCTBEHHOCTBIO «ynpaanmomaﬂ Komnakus MPOMCBSI3b» ocyliecTsnsier wHEechuMoHNyno
[eATenbHOCTL Ha OCHOBaHUM . Md
¥ HM® Ne 21-000-1-00096 ot 20 aekabpsi 2002 ropa, Ehl,ﬂaHa ®C®P Poccum, nuueHsna npoceccroHanbHoro yqacn—«ma
PbIHKA LieHHbIX ByMar Ha OCYLECTBIIEHHE AESITENLHOCTI MO YNPABAEHHIO LieHHbIMM Gymaramu Ne 077-10104-001000 ot 10
anpens 2007 roaa, BblaaHa COP Poccun.

CTOUNOCT, VHBSCTALMORHOTO 1185 MOXET KaK YBENMIMBaTLCs, Tak u PesyneTatbl B

He noxoabl B § MHBECTULMIT B NaeBOW WHBECTI oHp He

roc Mepen r VHBECT! naes BHUMATENLHO O3HAKOMWUTLCS C MpaBunamMm

[IOBEPUTENBHOIO YNPaBneHnsi NaeBbiM UHBECTULINOHHBIM daonnomv nl naesbIM
orzom p ckmaka ¢ MHBECTULMOHHBIX naea BaumaHue ckvaKA

YMEHBLUNT AOXOAHOCTL MHBECTULIMIA B MHBECTULIMOHHBIE Nan MaeBoro MHBECTULIMOHHOTO oxpa.

NlaHHble MaTepuansl oA aHanuTMKaMu , ot UaCTHO® MHEHUe U He ABNAoTCA
ofeLLaHvem B Gyayluem SteKTBHOCTM AESTENLHOCTH (AOXOAHOCTM (UHAHCOBIX BIIOKEHWI).

Hasgarve 1 kaTeropusi hoHza namereHs! ¢ 25 masi 2013r.
TpexHee Ha3sakme: OTKPBITBIA UHASKCHBIA NaEBOV MHBECTULMOHHI (hoHa «MHaeKke MMBE»
HoBoe HaagaHme: OTKPbITbI NaEBOV MHBECTULIMOHHBI (hoHA thoHA0B «TPOMCBSI3b — Mno6anbHbie GoHAbI.

Ha 04 okT6ps 2013 rofa OTKPBITIA NGB0V MHBECTULMORHBIA (hoHA hoHAoE «TPOMCBS3b — MMo6anbHsie hoHAbI
nokasan Pe3yrbTaTbi N0 NPUPOCT nas:
3 mecaua: +2,03%; 6 Mecsues: - 3,28%; 1 10A: - 5,27%

Mony4nte  uHdopmaumio o doHgax wn e ¢ ] ) €BbIMU
VHBECTULMOHHBIMM (hOHZIAMH, C VHBIMYA FOKYMEHTAMM, NPEAYCMOTPEHHbIMMA DEAEPATbHLIM JAKOHOM OT 20,11, 2001 Na156 »3
«OB VHBECTULIMOHHBIX (hOHAAX» aktamn 0ro oprata nact no

PbIHKY LieHHbIX ByMar MoXHO no agpecy: P®, Mocksa, yn. CTpoMbiHKa, 1.18, ctp. 27 odmc 3, Ten. (495) 662- 40 92, chakc
(495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, o6MeHy W NoraleHnio MHBECTUUMOHHBIX naes: OAO «[|
YUACTHUKA bIHKA LieHHbIX ByMar Ha OCYLLECTBNEHNE GPOKEpCKOM AesTenbHocT Ne 177-03816- 100000 BbinaHa OKLE Pa>
13.12.2000 ., Ten. (495) 777-10-20

Anpeca oTaeneHmii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTH NHBECTULIMOHHOIO Nas

HoBocTu pbiHKa :i%:

MMaBHOW TeMoW npolealwen Hegenu Obina cuUTyauuss BOKpPYr
«notonka» rocgonra CLIA, ocobeHHO Ha doHe ckynon
rnobanbHON MakpO3KOHOMUYECKOWN cTaTUCTUKK. MNMoka o6e CTOPOHbI
(pecnybrnvkaHubl UM OemMokpaTtbl) He cobupalTcs uaTM  Ha
KOMMPOMUCCHI, HO GOMbLUIMHCTBO YYaCTHUKOB pblHKa BCE e He
COMHEBaeTCsl, YTO B KOHLE KOHLOB corfnacue Bce e Oyaer
pocturHyto. Ha atom  cdoHe cnabo 4yyBcTBOBanu  cebs
PUCKOBaHHbIE aKTUBbI, @ LieHaM Ha HedTb oKasanu «noaaepxKy»
yparaHbl B MekcrKaHCKoM 3anuBe.

Takke Ha NMpoLUnon Heaene o CBOeM MpeAcTosiLEM pasMeLLeHnn
06baABUNKN cpasy ABe KpynHble poccuiickue komnaHun: AJIPOCA un
TKC (npu atom nepBasi - Ha MMBB, Toraa kak 6aHk TuHbkOdd
KpeaunTHble Cuctembl BbIMAET Ha JIOHOAOHCKY0 BUpXy).

Mo MHeHUIO ynpaBnsilOWero akTuBamu (cTpaTterum Ha
rno6anbHbIX pbIHKaXx):
Mpoaomxarolwmecs crnopbl  Mexay pecny6nukaHuamum u

nemMokpatamm oTHocuTenbHo Otomketa CLUA cnocobecrBoBanmn
3HaAYMTENBHOMY YBEMUYEHUIO rpagyca HanpspPKeHHOCTU Ha PbIHKE.
Moka AaHHOe coGbITME B MOMHOW Mepe He OTPaXeHo B LeHax
akuun - niaekc S&P500 3a Hepento «npocen» YyTb Gonblie, Yem
Ha OOMH MPOLEHT, YTO, OAHAKO, HE yMansieT CTENEHU CEPbE3HOCTN
Tekywien cutyauum. B cnydae panbHelwero  3atsrmBaHus
peweHns GompkeTHoN npobrnembl CLUA Mbl BrMornHe BeposiTHO
CMOXeM yBUAETb M 6Gonee CyulleCcTBEHHble OBWXKEHUSI BHU3 MO
vHOekcy. Hanpotus, paspelleHve npobnembl, Ha MoW B3rnsag,
CNocoGHO BbI3BaTb AOCTATOMHO ObICTPbLIA POCT pbiHKa. S Mo-
NPeXHemy 3aHMMal KOHCEpPBATMBHYK MO3WLMIO B CBOUX
noptdensx W  NpeanoynTard  [OXOATbCA  OKOHYaTerbHOro
paspelueHusi npobrembl.

Mo MHeHUIO ynpaBnslLWero akTuBamm (CTpatermm Ha pbiHKax
obnurauumn):

3a MUHYBLUYIO Hefernk Ha pbIHKe POCCUIACKMX eBpoobnuraumi
OTCYTCTBOBaNN CyLLECTBEHHbIe ABWKeHUs. JloxoaHocTb 10-neTHMX
kasHauyericknx obnurayun CLUA octaétca B paioHe 2,6% rogoBbiX.
Ha nokanbHOM pblHKE eBpooGnUrauuii NPOAOIKAETCs UCTOPUS
nepecMoTpa PenTUHIOBBbIMU areHTCTBaMn KpPeAUTHbIX PEVTUHroB
poccuickmnx 6aHkoB. Nocne cHkeHnst pernTuHra MNMpomcessbbaHka,
areHTcTBO Moody's cHuauno pentuHr baHka Pycckuni Ctanpapr,
UTO NPUBENIO K PbIHOYHOW MNEepeoLeHKe BbINYCKOB 3MUTEHTa B
CTOPOHY MOHWKeHUsi. PbiHOK OD3 B Lenom ocTtaBarcsi CMOKOEH.
Mo-npexHeMy cnabo BbLIMSAAT HEKOTOpble 3MWUTEHTbl  3-ro
awernoHa. WHTEpecHO CcMOTpATCS KopropaTuBHble oGnuraummn
KayeCTBEHHbIX 3MUTEHTOB, GaHKoBCkne wu cybdenepanbHble
obnuraumm paccmaTpuBatoTCs K MOKYMKe Ha NepBUYHOM PbiHKE.

Ha npownon Hegene A npuHAN yyacTue B MEPBUYHOM
pasmMeleHun espoobnuraumin PCXB, npogaBan eBpoobnuraumu

MKB. Cnegylowme  MNOKYNkA — MAaHUMpYyld  Ha  MEepBUYHbIX
pasmMeLleHnsix 6aHKOBCKUX obnvrauuii.

-
PerucrpaunoHHble AaHHble hoHaa "‘

OTKpPbITbI NaeBOW WMHBECTULMOHHBIA doHA doHaoB «MPOMCBA3b —
mo6anbHble ®orHabl» 3apernctpuposaHsl PCOP PP 3a 3a Ne 2004-
94173468 ot 09.12.2010 r. B pegakumm U3MEHEHUI 1 LOMNONHEHWIA:

- oT 16 anpens 2013 r. Ne 2004-94173468-1
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