NMpomcBA3b — AKuuun

ExxeHepenbHbIi 0630p: 26.10 — 02.11.2012

Xapaktepuctuku poHaa e y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘“ B
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 02.11.12 |2 410,14
CYA, py6. 02.11.2012 63 383 318,24

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTbl ynpaBneHusi Ha 02.11.2012*

[oxoaoHocTb nas 1 Hepensa | 1 mecsay | 3 mecsaua C navana
paboTbl
Man 0,16% -3,60% 1,71% 141,01%
Wupekc MMBB 0,47% -3,05% 3,09% | 105,03%
KpynHenwme amuteHThbl, % Ha 02.11.2012

[leHexkHble cpeacTBa Ha cyeTax 1 BO BKagax 16,73
[a3npom ao 12,04
Hop.Hukenb ao 6,99
CB Poccun AO3 6,48
CB Poccun AM31 5,19

CTtpykTypa noptdens cdoHaa Ha 02.11.2012

B CuLipbeBoit 25,76%

1,55%
5,96%

B TenekoMMyHMKaLMOHHbIN
O 3nekTpoaHepreTuka

DOMoTtpebuTensckuin 16,73%
OCekTOp MHBECTULMI

B[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKragax

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

49,99%

Fpacdmk nameHeHunsa croumoctu nas ¢ 31.12.08 no 02.11.2012
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Obuecteo ¢ orp: i y MPOMCBSI3b»  ocywecTansiet
Ha ’ Ha OCYLLIECTBIIEHNE [EATENLHOCTH Mo

ynpasnenmio U®, MA® u HMN® Ne 21-000-1-00096 ot 20 Aekabps 2002 ropa, sbinaHa ®COP Poccu, nuLEHaws

NIPOhECCHOHANBHOTO YUaCTHUKA PhIHKA LieHHbIX Gymar Ha no

Bymarammn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BelaaHa PCHP Poccuu.

CTOMMOGTL MHBECTULIMOHHOTO Nasi MOXET KaK yi , TaK n P B

NPOWINOM He onpenensioT AoXoasl B A B NAEBOI MHBECTULMOHHBIA (OHA He

rapaHTupyeTcst Mepen naes

€ npasunamiu [oBEPUTENLHOTO naesbimM choHpom. TpaBuniamn [AOBEPUTENHOTO

naesbiM doHaom ckuaka ¢ p n
naes. ckuaKm e nau naesoro oHpa.
AaHHble n 4acTHOe MHeHue W He
B ( n
Ha 02 Hosi6psi 2012 roa OTKPLITbIN NAEBOW MHBECTULMOHHBIA hoHA aKumii «[ A nokasan

o npupocTy nas:
3 mecaua: +1,71%; 6 mecaues: - 5,85%; 1roa: - 11,04%; 3 ropa: + 13,74%; 5 net: + 11,58%

MonyunTs WHGOPMauMio O hOHAAX W O3HAKOMUTBCS C [PABANAMW [OBEPUTENLHOMO YNPABNEHMS NAeBLIMU
MHBECTULMOHHBIMU (HOHAAMM, C WHBIMM 3akoHoM OT 29.11.2001
Ne156-#3 «O6 e " aKktamm opraHa
MCMONHUTENLHOI BNACTM NO PLIHKY LIEHHbIX ByMar MOXHO o aapecy: PO, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27, obuc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, OGMEHY W MOraWeHo WHBECTUUMOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus
NPOECCHOHANBHONO YUACTHUKA PhiHKA LieHHbIX ByMar Ha OCylLEeCTBeHWe BPOKEpCKOi AeATenbHocT Ne 177-03816-
100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHTta — Ha caiite www.upravlyaem.ru

* MPUPOCT CTOUMOCTM UHBECTULMOHHOTO Nasi

HoBocTu pbiHKa _F%e
-

Poccuickmii  pbIHOK npoaornkaeT ocTaBaTbCA BHE  30HbI
OCHOBHbIX UHTEepecoB  3apybexHbiX WHBECTOpPOB  BOMpeKu
npoJospKaloLWweMycsl pocTy Crpoca Ha aKTMBbl PasBUBAOLLMXCS
PBLIHKOB CO CTOPOHbI MocrefHux. BrioxeHus B pa3HooGpasHble
cdoHabl emerging markets Ha npoweplwen Hepene BbIPOCHU Ha
USD953MrH., Npy 3TOM Ha POCCUIACKOM pbiHKe Habniogancs
YMCTBIA OTTOK cpeacTB — USD69MnH. 310 Gornee 4Yem B 2 pasa
Xy>Ke nokasaTtersi no3anpoLuion Heaenu.

OTCyTCTBME aKTUBHOCTU HEPE3UOEHTOB OGBbACHAETCA BO MHOTOM
TeM, YTO KpyrnHble poccuiickue IPO yxe oTobpany 3HauuTenbHylo
OOnMto 3apy6exHbIX MUMUTOB Ha BrioXkeHus B Poccuio, Tak U Tem,
YTO MONUTUYECKUE PUCKU MO-NMPEXHEMY OCTaloTCsi CPaBHUTENbHO
BbICOKUMU.

Mpoweagwan Hegena O6bina B UENOM MOSIOXUTENbHOW Ansi
poccuiickoro ¢oHOoBoro pbiHka. Ha Hero pelictBoBanu aBe
pasHoHanpaBrieHHble BHELUHWE culbl — HeGonbllioe nageHue ueH
Ha HedpTb U ONTUMU3M MHBECTOPOB B CBETE MONOXUTErbHOM
otyeTHocTM U3 CLUA. HecmoOTps Ha OTCYyTCTBME 3HauuMTernbHbIX
[BWKEHUA KOTUPOBKM POCCUMACKMX aKLU B LIENOM BbIPOCHIN.

Ninaepamun ABUWXEHUsI ObINUM KOMMaHWM MeTannypruieckon u
9HepreTMYEecKoM oOTpacnen, a XyXe BCEero kak U Ha npoLsiown
Hepene BbIMsAenu npeacTaBUTENM TENEeKOMMYHUKALMOHHOMO 1
6aHkoBckoro cektopoB. Hopunbckuit Hukenb poc Ha uHdgopmaumm
O neperoBopax Mexay OCHOBHbIMU akumoHepamu (MHTeppoc wm
Pycan) o HOBOM aKLUMOHEPHOM COrfMalleHUn, KOTopoe umeeT
LAHCbl MPUBECTU K OKOHYaHWUKO MHOrOSIETHEro KOHMUKTa Mexy
Bnagenbuammn KOMnaHuu.

HedTerasoBbiin cekTop Mor 6bl NokasaTb GonbLuylo JOXOAHOCTb
0COBEHHO C y4eTOM 3Ha4MTenbHOro pocta KOTUpOoBOK PocHedTn
(7,98%) wu Jlykonna (2,35%), HO nageHve akuui [asnpoma (-
3,07%) 3amMeTHO MOBNUSANO Ha O6LUyt kapTUHY. PbIHOK BecbMa
HeraTMBHO OTpearnpoBan kak Ha JOBOMNbHO cnabylo OTYETHOCTL 3a
BTOpPOW KBapTan (CokpalleHue BbIpyYkM U Npubbinu), Tak U Ha
PUCKOBaHHbIE NMaHbl MO 0CBOEHWIO YasHOWHCKOrO MECTOPOXAEHUS
M CTPOUTENBbCTBY TEPMUHANA MO NMPOU3BOACTBY CXMXKEHHOrO rasa.
MopobHas wuHWUMaTMBa nNOTpebyeT KanuTanbHbIX BrOXEHWA B
obbemax ot USD40Omnpa. o USD60 mnpAa. U MOXeT NpocTo He
okynuTb cebsi, ecnn MUpOBblE LieHbl Ha ra3 npoaoskat CBOW
NoHWXaTenbHbI TpeHa, a Kutail He noBbICUT crpoc Ha ronyboe
TOMNNUBO.

Kak v Ha no3sanpownoi Hegene HavbonblKiA pocT Habnogancs
B ronybbix uLIKax M B LENOM akuusix NepBoro v BTOPOro
awenoHa, Torga Kak KOMMaHWM CO  CpPaBHUTENbHO — Marion
KanutTanusauven B cpegHeM gaxe crierka npocenu (-0,12%).

Poccuiickuii pbIHOK  MPOAOIKAET BbIMMSAETb HECKOMbKO XyXXe
cBoMX napTHepoB kak no rpynne BPWK, Ttak n no emerging
markets B uenom. 3TO HeyAMBUTENbHO, Tak Kak B OTCYTCTBUM
3KOHOMMYECKUX pPedopM U NPU TYMaHHbIX MEePCreKTUBaX PbIHKOB
HedTM M rasa He CTOMT OXWAATb CUMBHOMO Cripoca Ha akuuu
POCCUIACKMX KOMMaHui. BmecTe ¢ Tem BOCCTaHOBMEHWE pocTa
MUPOBOIN  3KOHOMUKH B MEepcrneKkTMBe CrnocobHO BepHYTb
VHBECTOPOB Ha  POCCUMCKWUIA  PbIHOK, KOTOpPbIA  OCTaeTcs
dbyHAamMeHTansHO HeAOOLEHEHHbIM.

&\

PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakummn M3MeHeHWn 1 SOMOSMHEHWIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

o1 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

o1 12.10.2010r. 3a Ne 0336-76034510-4
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