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VIHBECTUUMOHHBIN rOPU3OHT

BeHumapk MNupeke IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nasi, py6. 19.10.12 |2 341,52

CYA, py6. 19.10.2012 39 963 215,01

HU3KUA  CpefHUA BbICOKUN

VIHBECTUUMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHusi Ha 19.10.2012*

3
1 1 1
LoxoaHocTb nas Hegens MecsL, MecsLa roa
Man 0,13% 0,85% 1,96% 21,46%

Mupekc IFX-Cbonds 0,21% 0,74% 2,31% 8,86%

KpynHenwme amuteHThbl, % Ha 19.10.2012

pynna JICP-3-06 14,62
Ynamyptckas Pecny6nuka, 34005 10,83
TKC baHk (3A0), cepusi BO-04 9,95
r’MOPOMALLCEPBUC 3A0, cepus 02 7,50
Csepanosckasi obnactb, Bbinyck 34001 7,12

CTtpykTypa noptdens cdoHaa Ha 19.10.2012

B ChIpbeBoit 2,18%
14,62%

OlMotpebutensckuit
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O[leHexHble cpefcTea

Ha cyeTax U BO BKnagax
BCyb6denepanbHble

obnuraummn
ChipbeBoii: HedTh, ra3, METaILIbI
ToTpebuTenbcKuii: 6aHKH, TOProBbIE CETH

9,53%

HoBocTu pbiHKa

Ipaduk n3ameHeHus ctoumoctn nas ¢ 31.12.08 no 19.10.2012
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MPOMCBSI3b»  ocywecTansiet

Ha Ha no
ynpagnenuio U®, MG u HM® Ne 21-000-1-00096 ot 20 pekaGps 2002 ropa, BbidaHa GCOP Pocouw, nuuewaus

NPOECCHOHANLHOTO YHaCTHUKA PbiHKa LEHHbIX Gymar Ha no
6Gymaramm Ne 077-10104-001000 ot 10 anpens 2007 roga, BbigaHa ®COP Poccuu.
CTOMMOCTL WMHBECTULMOHHOTO Nas MoXeT Kak | , TaK u B
NPOLINIOM He OnpeaensioT Aoxoasl B i B NaeBoi WHBeCT Wi choHa He
rapaHTupyeTcs Mepea naes
C npaBunamMu AOBEpUTENHHOO naesbimM hoHaOM. paBUNaMu AOBEPUTENBHOMO
naesbiM boHaoM M cKAOKN K P

naes. M CKMIOK Y i e nan
Naesoro MHBECTULIMOHHOTO hoHAa.
[aHHble i uacTHoe MHeHMe U He

B

Ha 19 oktsabps 2012 rofa OTKpLITLI Naesoi oHn « nokasan

Thi N0 NpUpoCTy nas:
3 mecaua: + 1,96%; 6 mecsiues: + 2,64%; 1 roa: + 21,46%; 3 ropa: + 51,58%; 5 net: + 112,15%
HauanoMm nepuosa, 3a KOTOpbIii npupocT p i

ssnseTcs: 30.09.2009; 3a 5 net 28.09.2007

TUN hOHAA MBMEHEH C MHTEPBANBHOTO Ha OTKPBITBIA C 22 MioHs 2011r.

nas sa 3 ropa

MonyuwTs uHGOpMAUMIO O (OHAAX W O3HAKOMMTECS G [paBANaMW [OBEPUTENLHOMO YNPABNEHUS NaeBbiMM
C WHbIMM 3akoHOM OT 29.11.2001
Ne156-93 «O6 e " aKktamm opraHa
VCNIONHUTENLHOI BNACTU NO PhIHKY LieHHBIX ByMar MoXHO no anpecy: P®, Mockea, yn. CTpoMbiHKa, A.18, c1p. 27, oduc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, O6GMEHy W MOraWeHWio WHBECTULMOHHBIX naes: OAO  «MpomceasbbaHics.  JMueHsns
NPOhECCHOHANBHOTO YUACTHUKA PhIHKA LieHHbIX ByMar Ha OCyLLECTBIIEHNe BPOKEPCKOi AesTenbHoCT Ne 177-03816-
100000, BbiaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHmii AreHTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY MHBECTULIMOHHOTO Nast

Ha npowepwen Hemene pbiHKM  MOKasbiBanmn  ckopee
MONIOXUTESNbHYIO AMHaMuKy 6e3 3amMeTHbIX hyHOAaMeHTanbHbIX
OCHOBaHuIA Ans atoro. Bonpekn oTaenbHbLIM anokanunNTU4eCcKUMm
nporHosam 25 neTHAs rogosBLUUHA «4YepHOro noHeAenbHuka» 19
okTAbpa 1987 ropma, korga amepukaHckue 6upxn 3a  geHb
noTtepsinu 6onee 20% BcneacTBUE NIIOXOrO PUCK-MEHEMKMEHTa U
TexHonornyecknx c6oesB , He NpuHecna ¢ co6oit HN o6BanoB, HWU
naHuk.

Yxe BTOpylw Hefenio noapspa Habnwoganca YUCTbIA  OTTOK
cpeacTB € poccuiickoro ¢oHOoBoro pbiHka. Mo gaHHbiM EFPR
doHAabl, UHBECTUpPYOLWME B POCCUIO, COKpaTUnM CBOU MO3ULMK Ha
USD 49 mnH. 13 koTopbix USD 40mnH. npuvwnocs Ha ETF.
MpuynHom 3Toro cnegyeTr cuuTaTb He nageHwe oblen
npuBnekaTenbHOCTU POCCUIACKOINO pbiHKA B rfasax WMHOCTPaHHbIX
WHBECTOPOB, a MOBbIWEHWE CPaBHUTENbLHOro  noTeHumana
6pas3nnbCKoro pblHKa, B MOMNb3y KOTOPOro nepepacnpeaensnvcb
00N NIMMUTOB Ha cTpaHbl BPUK.

Poccuiickune eBpo6oHAbI He nokasanu 3amMeTHOM
MOSIOXKUTENBbHOW ANHAMUKU, YTO BMPOYEM, BrOfHe 06bACHUMO, Tak
Kak Gymarn KOprnopaTMBHOIMO CEKTopa Pa3BMBAaMOLUMXCA PbIHKOB
Haxogunucb MNoa BIUSIHUEM CpaBHUTENbHO Gonblioro obbema
npopax Treasuries.

LleHbl Ha AnNuUHHbIe O®3 HeMHOro MoApocnu, YTO MPUBESO K
He6GonbLIOMY cnpsiMreHuto obLen kpusoit goxogHocTn OP3.

KopnopaTtuBHble pyb6rneBbie o6nuraumm Takke 4yBCTBYIOT cebs
XOpOWo WU, Kak WU B cny4ae c rocGymaramu, HauGornbluas
aKTUBHOCTb HabniogaeTca B 6onee ANUHHLIX obnuraunax. OaHUM
13 coGbITUIA Hegenu crano ycnewHoe pasmelweHne CK EQC. Ha
3TOM Hedene Takke OXuAaeTcss BbINYCK KPYMHOro naketa
obnuraumii PocHedTun (Ha cymmy okono RUB 20 mnpga,.).
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PerncTtpaunoHHble gaHHble hoHaa "'

3BapeructpupoBaHsl PCPP PO 3a Ne 0335-76034355 ot 23.03.2005r.
B PeAaKkumMmn U3MEHEHWI U AOMNONHEHWI:
oT 28.03.2006r. 3a Ne 0335-76034355-1
oT 21.12.2006r. 3a Ne 0335-76034355-2
oT 11.02.2010r. 3a Ne 0335-76034355-3
oT 10.02.2011r. 3a Ne 0335-76034355-4
ot 09.06.2011r. 3a Ne 0335-76034355-5

@ NMpomcBa3b

Yripaenaiowasn KoMnaHua



