NMpomcBA3b — MTNobanbHble POHADI Exerenensisii obzop: 19.09 - 26.09.2014

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka :--q% I
ga!-

Bantota dpoHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011 Mo MHeHuIO ynpaBnsAwwWero akTMeamu (cTpaTeruun Ha
D 9 .t @ &L ® @ I rno6anbHbIX pbIHKaXx):
NHBECTMLMOHHbIN FOPU3OHT o 3rona Siner _ _ -
Mpeo6nagaBLIMiA HA MUPOBLIX PbIHKaX MO3UTUBHbIA HAaCTPOW Ha
BeHumapk Mupekcbl MSCI ACWI, IFX-Cbonds npoLunon Heaene cMmeHuncs koppekunen. MHagekc S&P 500 nocne
npeoponeHust otmeTkn 2010 NyHKTOB oTKaTUICA Ha oTmeTky 1977
MepBsonayankHas LieHa nas, py6. |1000.00 MYHKTOB. PUYMHAMU CMEHbLI HACTPOEHWUI CTann HeyBEPEHHOCTb
TekyLuasi LieHa nasi, py6. 26.09.14 |896,73 WHBECTOPOB B CTabWNbHOCTM MWPOBOrO 3KOHOMWYECKOro pocTa
(poct B A3um 3amennsietcs, B EBpone OH OTCyTCTBYeT, Kak
CYA, py6. 26.09.2014 35 645 711,57 TakoBOW), OBOCTPEHME TeornoNMTUYECKON HaMpsHKEHHOCTU 1,
| | | ® | npexze Bcero, 6ecnopﬂ,qg|PCéTy,geHTOB B [OHKOHre, HOBbIA BUTOK
. i i i onaceHui, 4To CcTaBka 0eT MOBbIEHa paHblue, 4Yem
VHBECTULIMOHHBIN pUCK HRKAT cpeanun Beicoxnn oxupganocb. Ha aToit Hepene );HVIMaHI/Ie GyaeT NpuKoBaHO K
3acepaHuio esponeinickoro LIB, Ha koTopom GyayT onpeneneHsl
% pasmepbl nNpefocTaBnsAeMon NUKBUAHOCTU GaHkam. B okTabpe
PesynbTath! ynpasnenus na 26.09.2014 OXNOAETCsl  OTKPbITME  BHYTPEHHero pbliHka Kutas  ans
[loxoaHOCTb nas 1 nemens | 1 mecsy | 3 Mecaua 6 MHOCTPaHHbIX  MOKynaternen, npeaBapuTeribHble  pe3yrnbTaThbl
MecsLuesB CTpecc - TeCcTOB €eBpOMnencknx GaHKOB W OTYET amepuKaHCKUX
Maii -1,09% 2.53% 4,60% 0,44% KomnaHwui 3a 3-i kBaptan 2014 r. (B cepefuHe oKTs6ps).
KpynHeiilwme aMuTeHTLI, % Ha 26.09.2014 Mo MHeHUIO ynpaBnswLiero akTuBamu (Ctpatermm Ha pbIHKax
2 ob6nurauunmn)
[eHexHble cpeacTBa Ha cyeTax U BO BKagax 36,07
SPDR S&P 500 ETF TRUST 0,94 Mpolweawan ToproBasa Heaens ANs POCCUMINCKUX eBpoobnuraummn
npowna B pycrne MnaBHOTO CHWKEHWS LeH W pacliMpeHus
ISHARES CHINA LARGE-CAP ETF 9,63 cnpepoB. HeraTvBHble TeHAeHUMM Ha rrnobanbHbIX pbIHKAxX W
HeXenaHne  VHBECTOPOB  MOKyNaTb  PUCKOBaHHblIE  aKTUBbI
ISHARES INC 6,33 okasblBanu AaBrieHVe Ha pbIHOK. JIMKBUAHOCTb Obina HeBbICOKON
ISHARES MSCI EAFE INDE 6,10 BBMAY Hepoctatka mnokynaTternen. [llocrne HebonblioOro pocTa,
obnuraumm A®K «Cuctema» BHOBb ynanu, korga crano U3BecTHO,
CTtpykTypa nopTdens coHaa Ha 26.09.2014 w 4yTo BrRagenel komnaHuv Brnagumup EBTYLWIEHKOB NPOAOIXUT
~ ocTaBaTbCsl MOA AOMAaLLUHUM apecToM. AMepuKaHCkue obnuraumm
nokasanu pocT KOTMPOBOK - JOXOAHOCTb Mo 10-neTHemy BbInycky
B ocymapCTBeHHE LeHHbE Gymaru 36.07% ynana go 2,5%, 4To roBopuT O nepepacnpeieneHnuy kanutanos B

CTOPOHY  «KAYeCTBEHHbIX» aKTUBOB WU TMOUCKE  «3aLLUUTHBLIX»
MHCTPYMEHTOB Ha (POHE HENPOCTOWN reononMTUYeckon obcTaHOBKN
5.37% B mupe. [NpeaBapuTenbHoe corfalleHne no rasoBbiM Bomnpocam
mexay EC, Poccmen wn YkpauHou nopaepxano poccuiickne
obnuvraumMm, HO He CMOrMo CroMuTb TpeHA BHU3. Bonee Toro,
HeKOoTOpble YY4aCTHUKM TOProB BbiCKa3anu onaceHusl, YTo ¢ yxoaom
Bunna pocca n3 Pimco MoXeT Npou3onTVM OTTOK kanuTtana w3
oHAOB  KOMMNaHWM, AepXaliMx 3HaduTerbHble Mo3vuMM B
obnuraumax pasBuBalOLMXCHA pbiHKOB. Ha Tekywen Hepene
BHUMaHWe ByaeT npukoBaHo kK 3acefaHuto ELIB, Ha koTopom moryT
46.77% 6bITb 03BYYeHbI napameTpbl no 3anycky nporpamMm
KONMMYECTBEHHOTO cMsirdeHust B EBpone. Takke pblHkM OyayT
creguTb 3a CTaTUCTMKOW MO  9KOHOMUKE BeAyLUMX MUPOBbIX
nepxaB M pesynbTataMy MeperoBOpoB MO rasoBbiM BOMpocam
mexay Poccuen, YkpavHon n EC. Bo3aMoXHOe cMsirdeHre CaHKLMIi

Poccuitckon depepaummn

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM)

B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX
obuects

11.78%

O[leHexHble CPeACTBa Ha CYeTax u BO
BKNagax

Mpadmk nameHeHus crommoctn nas ¢ 31.05.13 no 26.09.2014

1 000,00 CO CTOpPOHbI EC MOXeT NonoxuTernbHO MOBMUSTE HA POCCUNCKUI
950,00 pblHOK. Ho, yunTbiBas TOHamnbHOCTb MOCReAHUX ny6nukauni
900.00 ouumManbHbIX NUL, Mbl OXWOAEM COXPaHEHUs! CaHKUuii Ha
! TEKyLUMA MOMEHT.
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Mait 2013 Asryct Okts6pb fAHBapb Anpenb  WMioHb  CeHTA6pb
2013 2013 2014 2014 2014 2014

O6lLecTso ¢ orp: i biO Y MPOMCBSI3b» OCYLIECTBAAET UHBECTULIMOHHYIO
nest Ha 7: NMUEH3NA Ha A no ynpaenexuio N®, NMAD n

-
HM® Ne 21-000-1-00096 ot 20 aekabps 2002 roga, ebinasa PCHP Poccun, np pbitka ‘

ocec
UeHHbIX Gymar Ha OCylLIecTBeHe AesT no L BGymaramu Nﬂ 077 10104 001000 ot 10 anpens
2007 ropa, ebinaHa PCOP Poccun. o PerucrpauvoHHble AaHHble doHAa

CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXKET Kak yBenn4umBaTbCsi, Tak U yme PesynbTaThl MHBECT B
HO_onpoaeTmor JOKOA B Gyayuiew. [IOKOANOGTS WNBECTAUR 8 NGGSOH WABSCTALMOWINA BON NS rapaHTUpYOTCR OTKPbITHI1 NAEBOI MHBECTULIMOHHLIN (hoHa hoHaoe «MPOMCBA3b —
e . Mepen np ol WHBECTULIMOHHBIX Naes ITbCH

[I0BEPUTENLHOMO YNPABIIEHUSI NAEBLIM WHBECTULMOHHBIM (hOHAOM. [1paBUNaMyU [0BEPUTENBHOMO ynpaBneHvlﬂ naesbimM o _
VHBECTUMOHHEIM (POHAOM MPEAYCMOTPGHA CKAAKA C PACHETHOM CTOMMOCTH WHBSCTVLIMOKHGIX Naes. BaAvaHyie CrmA Fno6anbHble ®oHAbI» 3aperucTpuposatbl ®COP P® 3a sa Ne 2004
YMEHBLUMT [JOXO[IHOCTb MHBECTULIAN B UHBECTULMOHHBIE Nay NAEBOTO MHBECTULIMOHHOTO (hoHAA. < ..

TlaHHbie MaTepUantl NOATOTOBNEHb! AHANMTUKAMY YNIPABNSIOLLIEN KOMNaHUM, OTOBPAXAIOT HACTHOE MHEHVE W He SBNSIoTCA 94173468 ot 09.12.2010 r. B peakLmnn N3MEHEHNI 1 [OMNONHEHNIA:

).

s HocTu Aes ( b

Hassanvie u kaTeropws hoHAa MMeHeHs! ¢ 25 mas 2013r. . - oT 16 anpens 2013 r. Ne 2004-94173468-1

MpexHee HassaHme: OTKPBITHIN MHASKCHBIA NaEBOV MHBECTULIMOHHBI (hoHA «MHaeke MMBE»
HoBoe HaagaHme: OTKPbITbI NAEBOH MHBECTULIMOHHBIN (hoHA (hoHA0B «[TPOMCBSI3b — [Mo6anbHbie GoHAbI.

Ha 26 ceHTsbps 2014 ropa OTKpbITBIA Naesoit mHBecmuMonnbm hoHa oraos «MPOMCBSI3b — MnobansHsle doHab»

nokasan pesynbTaThl N0 NPUP

3 mecaua: +4.60%; 6 mecaues: +0.44%; 1 roa: + 10.60%; 3 ropa: +14.12%

MonyunTs 0 dhoHaax u ThCs1 C P! oro ynp: NaeBbLIMI MHBECTULIMOHHBIMI
C  UHbIMK P ®epepanbHbiM - 3akoHoM  oT  29.11.2001  Ne156-®3  «O6

MHBECTULMOHHBIX hOHAAX» NopMamBHblMM aktammn 0 opraka ucno OV BIACTU MO PhIHKY

UeHHbIX Bymar moxHo no agpecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 odwmc 3, Ten. (495) 662-40-92, cbakc (495) 662-

40-91, www.upravlyaem.ru

ATeHT NO BbiAAYe, OBMEHY 1 MOTaLWEHMIO MHBECTULWOHHBIX naes: OAO «T] . Nuye

Y4acTHUKa pbiHKa UeHHbIX Bymar Ha eHne Aest Ne 177-03816-100000, sbinaHa OKLE PP

13.12.2000 1., Ten. (495) 777-10-20
Aapeca oTaeneHmin ArenTa — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOUMOCTH WHBECTULMOHHOIO Nasi
ana BAAIOLAA KOMMNAHWA




