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Bantota coHaa Py6. . .
PblHOK akuun P® Ha npowegwen Hepgene nokasan
[arta popmmnpoBaHusi poHaa 25.07.2005 pasHoHanpaBneHHOe U3MeHeHMEe KOTUPOBOK MO CMeKTPy HamGonee
T NNKBUOHBLIX LEHHbIX Bymar, a KONMYecTBO CHU-3UBLUUXCS B LiEeHe
VHBECTULMOHHBIV FOPU3OHT 0 3 ropa 6 net aKUMIn HeMHOro NpeBbICUIO Yncno Bblipoclumx. NHaekcel MMBB (-
1,7%) n PTC (-2,2%) nocne AOCTWXEHUS B cepefuHe MUHyBLUEn
BeHumapk Nuoekc MMBB Heaenyn HOBbIX MUHUMaSIbHbIX OTMETOK B paMKax rocrnoAcTByoLLen

C anpens TeKyulero roga foKasnbHOM HUCXoOAWeW TeHOeHUMU

MepsoHadanbHas uexa nas, py6. |1 000.00 npeanpuHANM  MonbITKy — MoApacTh,  KoTopasi  3aBepluunacb

Tekywas LueHa nasi, py6. 20.05.11 |2 878,08 HeyaayHo. 3akpblTMe Hedenu Ha pblHKE  akuui MpoLwmno Ha
MWHOPHOM HOoTe. CMellaHHast AMHaMmuka rnobanbHbiXx OHAO0BbLIX U

CYA, py6. 20.05.2011 63 233 481,30 TOBApHbIX  PbIHKOB  HAa  MWHYBLUe/ Hedene  okasbiBana
[ o [ NPOTUBOPEYNBOE BrUsiHUE Ha NoBeAeHWe pbiHka akumnP®. LieHbl

HU3KMA  CPeAHMI BbICOKMIL Ha HedTb W MPOMBbLILWIIEHHbIE MeTanmnbl NPoBenu NpOoLUeALlyo
Hefjeno B pamkax pasHoHanpaBrieHHbIX konebaHwuin. WHaekc
ToBapHbIX pbiHkOoB CRB 3a Hepgento npubasun 0,9%, nokasaB B
OOVH M3 AHEeN MaKcMMarnbHbI NPUPOCT 3a NocrnedHue ABa Mmecsaua.
MNMomexoln ynyyleHUo KOHBIOHKTYPbl Ha CbipbeBbIX PbIHKax cTanun

VIHBECTULMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHus Ha 20.05.2011*

LloxoAHOCTb nas 1 Hepensi| 1 mecau 1ron C Havana cnabble [aHHble MaKpO3KOHOMUYECKOW CTaTUCTUKM,
paboTbl NPOAOIMKMBLUNE YKa3biBaTb HA TOPMOXEHNE MUPOBOI SKOHOMUKN.

Maii -0.98% 357% 19.07% | 187.81% OTTOK KanuTana u3 poHAOB, MHBECTUPYIOLLMX B aKLUN KOMMNaHUM

! ! ! ! M3 P® u crtpaH CHI, cTtan HeraTMBHbIM MOMEHTOM Ansi

MHgekc MMBB -1,73% | -10,06% | 26,90% | 128,34% poccuiickoro ¢oHAoBOro pbiHka. Mo AaHHbIM Emerging Portfolio

Fund Research /EPFR/ 3a Hepento, 3aBeplumBLuytocst 18 mas c. T.

KpynHewLive aMnTeHThbI, % Ha 20.05.2011 13 (POHAOB, MHBECTUPYIOLUMX B aKUMM KomnaHuin u3 PP u cTpaH

[leHexHble cpeacTBa 32,95 CHI, oTTok uHBecTMumMi npesbicuit $350 MIH., NPOTMB OTTOKa B

$71 MnH., oTMeuYeHHOro Hepenen paHee. [lokasaTenb OTTOKA

Nutep PAO EGC 3 12,36 VHBECTULMIA M3 cboHaos PP u cTpan CHI™ 3a nocneaHiolo Heaenio

< cTan pekopAHbIM B TEKYyLLEM roay.

JIYKOWIT a0 10,26 B ayTtcanpepax Heaenu Ha pbiHKe akuuin P® okasanucb akuum

MobunbHble TeneCucrembl ao 7,56 PocTtenekoma, npoceBwune B LieHe Ha 8%. OHN He Gbinn BKIMNOYEHDI

B wuHAekcbl MSCI B npouecce nepecMmoTpa WX CTPYKTYpbl

TpaHcHedTs AMNO 7,34 komnaHuelr MSCI Barra, koTopasi paHee nnaHupoBana 3To

coenate B mae 2011 roga. [lNpousowewee pasoyapoBano
MHBECTOPOB M CMNPOBOLMPOBANo akTUBHble MNPOAaXW aKuui
Pocrenekoma. Euwe ogHuMm ayTcamgepom Hegenu  cranu

CtpykTtypanoptdens cooHaa Ha 20.05.2011

npUBMUNErMpoBaHHbIe akummn CypryTHedTerasa (-12%),
B CuipbeBoit 7 56% MCNbITaBLUNE CUMbHBIA AUBUAEHAHBIN Pa3pbIB.
B TenekoMMyHUKaLMOHHIN 38.96% ’ B uucne cdaBopnTOB pocTta Ha MUHYBLUEN Heaene okasanucb
O MNotpebuTensckuii 19070 4.73% akuMM  npeanpusiTWiA M3 cekTopa “MeTannel/gobLiua’,  raoe
O 3nekTposHepreTrka !

NoBbILIEHNEM  Ha  MO3UTUBHbLIX  KOPMOpPaTUBHBIX  HOBOCTSX
Bblagenunucbk 6ymaru MNonumetanna, Cesepctanu, Pacnagckoin n
15,81% BCMHO-Asmgma. CeBepcTtanb, MNonumetann n BCMIMO-ABucma
Ha MWHyBLUe Hedene onybnukoBanu cunbHble pesynbTatbl 3a |
kBaptan c.r. KoTmpoBku akumii Pacnagckon npubaBunu Ha
HeodmumnanbHOM WMHAOPMaLUKM O TOM, YTO KPYMHbLIN NakeT ee
akuuii MoxeT npuobpecTtn CeepcTarns.
B Hauane npeacTosiliel HeAenu Mbl OXMOAEM MPOOOIKEHUS
32,95% CHWKEHUS pblHKa akumin PO, a B ganbHellwem Ha ero AuHamuky
6yneT okasblBaTb BRMSHME pas3BUTUE CUTyaumunm Ha rnobanbHbIX
cbipbeBbIX M (POHOOBbLIX pblHKax, noBeaeHue ponnapa CLWA «k
py6rnio ¥ Ha MeXOyHapoOHOM BaroTHOM pblHKE, a Takke
pachuk nsmeHeHus ctommocTu nas ¢ 31.12.08 no 20.05.2011 reononuTMYeckme CcobbITUS U KOpropaTBHble HOBOCTU. CBO
OTYETHOCTb MHBECTOpaM NnaHupytoT npeactasuTb Jlykonn, MTC un
3500 X5.
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CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

OBWECTBO G OrpaHiueHHO/l  OTBETCTBEHHOCTbIO  «Ynpasnsiowas komnakus MPOMCBSI3b»  ocywectanser

MHBECTUUMOHHYIO 1EATEMNBHOCTD Ha OCHOBaHWM CNIEAYIOWMX NINLEH3NA: NINLEH3NA HA OCYLLLECTBIIEHME AESTENBHOCTH Mo

-,

ynpasnenmo U®, MA® u HI® Ne 21-000-1-00096 or 20 Aexabps 2002 roaa, sbigara SCOP Poccan, nuueHaus PervcTpaunoHHble AaHHble hoHAa

NPOECCHOHANBHOMO YUACTHUKA PbiHKA LiEHHbIX GyMar Ha OCYLLECTBMeHMe AEATENbHOCTU MO YNPaBReH o LeHHbIMA

Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa GCOP Poccum BapervcTpupoBaHbl DCOP Pd 3a Ne 0336-76034510 ot
CTOMMOCTb MHBECTULIMOHHOTO Nasi MOXET kak YBENMYMBATHCR, Tak U yMeHblaTbCsi. PeaynbTaThi MHBECTUPOBAHMA B

NPOWMOM He OnpefensioT Aoxoabl B GyayuleMm. [JOXOAHOCTb WHBECTWLMIA B NAeBOi WHBECTULMOHHBIA (hOHA He 23.03.2005.T.

rapaHTUPyeTCs roCyAapCTBOM. Mepea NPUOGPETEHNEM UHBECTULMOHHBIX N3eB HEOBXOANMO BHUMATENbHO 03HAKOMMTLCS - o

C NpaBUNaMM JOBEPUTENLHOTO YNPABNEHUs NaeBbiM MHBECTULMOHHBIM hoHAOM. [lpaBunamu [OBEpUTENbHOo B peAakumn nsMeHeHnn n OononHeHnn:

YNIPaBNEeHNs NaeBbiM MHBECTULMONHBIM (DOHAOM MPedyCMOTPeHa CKMAKA C PAaCHETHOI CTOMMOCTM MHBECTULIMOHHBIX _ _

naes. BaVMaHMe CKUAKM YMEHbLUMT AOXOAHOCTS MHBECTULIMIA B MHBECTULMOHHbIE Nau NAaeBOro MHBECTULMOHHOTO hoHAa 0T 21.12.2006r. 32 Ne 0336-76034510-2

[laHHbIe MaTepUanhi MOATOTOBNEHb! SHANMTMKAMM YMPEBMAIOLIER KOMNAHWM, OTOBPAXAIOT YACTHOS MHEHde W He oT 11.02.2010r. 3a Ne 0336-76034510-3

ABNSIOTCA OBelLaH1em B Gyayiiem adbeKTUBHOCTY ASSTENLHOCTI (AOXOAHOCTM (hMHAHCOBBIX BIIOKEHM)
oT 12.10.2010r. 3a Ne 0336-76034510-4
Ha 20 mas 2011 rona OTKpbITHIA NAEBON WHBECTULMOHHBI (hOHA akuMii «[POMCBR3L-AKUMM» NOKasan creayloLive

PesynbTaThl 0 NPUPOCTY CTOMMOCTH Nast

3 mecsiua: - 4,20%; 6 mecaues: + 3,14%; 1 roa: + 19,07%; 3 ropa: + 19,89%, 5 neT: + 83,39%

Monyuuts  uHcbopMaumio o oHaax M O3HAKOMMTbCR C [MpaBUNamu AOBEPUTENLHOTO  yNpaBneHnsi naeBbimu
VHBECTULMOHHBIMU (POHAAMM, C MHBIMU AOKYMEHTaMM, MPEAYCMOTPEHHbIMA DEeAepanbHbIM 3akoHoM OT 29.11.2001
No156-®3 «OB WHBECTULMOHHBIX (DOHAAX» W HOPMATUBHBIMM NPABOBLIMM  aKTaMu DEAEpANbHOro  oprana
VCTIONHUTENbHOM BIACT MO PbiHKY LieHHbIX Gymar MoxHo no aapecy: P®, Mockea, yn. CTpombita, A.18, cTp. 27, odmc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT 10 Bbidade, OGMeHy W TMOraleHWio WHBECTULMOHHbIX naes: OAO  «llpomcesiabGakk». IluueHans

NPOECCHOHANBHOTO YHaCTHUKA PbiHKA LIEHHbIX GyMar Ha OCYLLeCTBfeHne GPOKepCKol AesitenbHocTn Ne 177-03816-
100000, Bbiaata GKLB PP 13.12.2000 r., Te. (495) 777-10-20
Adpeca oTaeneHuit AreHTa — Ha caiite www.upravlyaem.ru pOMC Bﬂ 3 b

* NPUPOCT CTOMMOCTN UHBECTULIMOHHOTO Nast Ynpasnawwan KomnaHua



