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Xapaktepuctuku cpoHga
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VIHBECTULMOHHBIN FOPU3OHT

BeHumapk Nupoekc MMBB
MepBoHayanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 18.03.11 |2 964,45

CYA, py6. 18.03.2011 58 270 546,41

HU3KUA  CcpefHWiAd  BBLICOKUA

WNHBECTULMOHHBIN PUCK

Pe3ynbTathbl ynpaBneHus Ha 18.03.2011*

HoBocTu pbiHka

[oxoaHocTb nasi 1 Hepens | 1 mecsau 1 ron C navana
paboTbl
Man -1,64% | -1,33% | 16,41% | 196,45%
WHpekc MMBB 1,59% 3,38% | 21,90% | 148,74%
KpynHewnwme amuteHTbl, % Ha 18.03.2011

CB Poccun AO3 14,99
TpaHcHedTb AMO 13,26
Hop.Hukenb ao 11,12
PCKESC 10,77
CypryTHedTeras ao 9,35

CrtpykTypa noptdens doHaa Ha 18.03.2011

H ChipbeBoit 5,78% 23,88%
H TenekoMMyHWKaLMOHHbIN
O MotpebuTensckuin

O 3nektpoaHepreTuka

O eHexHble cpeactea

15,19%
50,24%

4,91%

CripbeBoii: He(Th, ra3, MeTamIbl
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

I'paduk nameHeHnsa croumoctu nas ¢ 31.12.08 no 18.03.2011
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OBIIECTBO G OrpaHMYeHHO  OTBETCTBEHHOCTbIO  «Ynpasnsiowas komnakusi MPOMCBSI3b»  ocyujectensier
VHBECTULIMOHHYI0 I€ATENBHOCTb HA OCHOBAHMN CIE/YIOLIMX NMLEH3WIA: MULEH3NS HA OCYLLLECTBNEHUE AESTENBHOCTH Mo
ynpasnexuio V®, MAD n HMN® Ne 21-000-1-00096 ot 20 aekabps 2002 roga, ebinaHa ®COP Poccuu, nuueHsns
NPOCHECCUOHANBHOMO yYacTHUKA PbiHKa LieHHbIX Bymar Ha OCYLIeCTBNEHUe AESTENbHOCTM MO YNPaBNeHWio LeHHbIMI
Gymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbinaHa ®COP Poccum

CTOMMOCTb MHBECTULMOHHOTO Nasi MOXET Kak YBEMMYMBATHCS, Tak M yMEHbLWATLCS. PesynbTaThi MHBECTUPOBAHMS B
npoLsioM He onpegensiotT goxoabi B Gyayuiem. [JOXOAHOCTb WHBECTUUMIA B NaeBOW WHBECTULMOHHLIA (DOHA He
rapaHTUpyeTCs rocyAapcTeoM. Mepea NpUOBPETEHNEM MHBECTULIMOHHBIX NaeB HEOBXOAMO BHUMATENBHO 03HAKOMUTLCS
C npaBunamu AOBEPUTENbHOTO YNpaBMNeHUs NaeBbiM WHBECTUUMOHHLIM hoHAOM. [lpaBunamn [JoBEpUTENBLHOrO
YNpaBneHusi NaesbIM MHBECTULMOHHBIM (DOHAOM MPEAYCMOTPEHa CKUAKA C PAaCHEeTHONM CTOUMOCTN MHBECTULMOHHBIX
naes. BavMaHue CKUAKY yMEHbILWT A0XOAHOCTb UHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBOoro MHBECTULIMOHHOTO (oHA.
[aHHble MaTepuanbl NOArOTOBNEHbl aHanUTUKaM1 YNpPaBnsIoWed KOMNaHui, OToBpakaioT 4acTHOoe MHEHWe W He
ABNs0TCA obelaHem B Gyayuiem aheKTUBHOCTU AEATENBHOCTM (IOXOAHOCTU (PUHAHCOBBIX BIIOKEHU)

Ha 18 mapta 2011 rona OTKPbITbIi NAEBOI MHBECTULMOHHBIA hOHA aKLMil «[TPOMCBA3L-AKUMMY MOKa3anN crieayioLme
Pe3ynbTaThl N0 NPUPOCTY CTOMMOCTH Nas:
3 mecsua: +1,13%; 6 Mecsues: +14,71%; 1 ron: +16,41%; 3 ropa: +36,94%, 5 neT: +86,27%

Monyuuts uHbopMaLMio © oHAAX M O3HAKOMUTLCR C [IPaBUNaMu [OBEPUTENbHORO yNpaBReHUs naeBbiMy
VHBECTULUMOHHBIMM (POHAAMM, C WHBIMU [OKYMEHTaMK, NpeaycMOTPeHHbIMM ®eaeparbHbiM 3akoHoM ot 29.11.2001
No156-03 «O6 WHBECTUUMOHHBIX (HOHAAX» M HOPMATUBHBIMM NPaBOBLIMM aKTamu  heAepanbHoro  opraHa
VCMONHMTENBHOM BAACTY MO PhiHKY LiIeHHbIX GyMar MoxHO no aapecy: PG, Mocksa, yn. CTpombiHka, .18, cTp. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbligaye, OGMeHy U MoraweHwio WHBECTUUMOHHbIX naes: OAO  «Mpomcesasb6aHk». JluueHauns
NPOECCHOHANBLHOO YYaCTHUKA PbiHKA LieHHLIX ByMar Ha ocyllecTsrneHne 6pokepckoi aesTensHocTn Ne 177-03816-
100000, Bbinara PKLIE PO 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHnit AreHta — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOMMOCT UHBECTULIMOHHOTO Nas

.
PblHOK akuui P® Ha npouwezlwei Heaene rnokasan MPeuMyLIECTBEHHOE CHUXeHue
KOTUPOBOK MO CNEeKTpy Hamboree NUKBUAHBIX LEHHbIX Gymar, a KonuM4yecTBO ynaslUMX B
LUEeHe BbINYCKOB MPEBbLICUNO MPUMEPHO BTPOE 4YMCMO Bblpoclwmx. OfgHako Beaylive
poccuiickve poHaoBble nHaekcsl MMBB 1 PTC Bo BTOpoli NonoBvHe Hegenv npuéasunu
3a cuyeT noAabema akuuii Haubonee KanUTanU3MPOBaHHbIX HedTerasoBbiX W
MeTannypruieckux  KOMMaHWi. Mpu 3ToM BO BTOPOM 3LIEMOHE OTMEYanoch
NpeuMyLLeCTBEHHOE CHUXKEHUE KOTUPOBOK.

MoBbiWeHHaA TypOYNEeHTHOCTL MUPOBLIX (POHAOBLIX U TOBapHLIX PbLIHKOB Ha
npoweawen Hefene 6bina Bbl3BaHa MOCNEACTBUSIMUA MOLLHEMLLETO 3eMNETPSICEHNUsI 1
uyHamu B SAnoHuu, KoTopoe npuBeno k asapuum Ha ASC "®dykycuma-1". Ha craHuum
NporpeMenu HeckonbKo — B3pbIBOB, 3acCTaBMBLUMX MUPOBOE COOGLLECTBO onacaTtbCst
SfepHON KaTacTpodbl C TSXENbIMU NOCNEACTBUSAMU. B cepeuHe Hedenu amepukaHckue
BMacTv pekoMeHAoBanu CBOVMM rpaxaaHaM 3BakyumpoBaTbcs U3 80-KMNOMETPOBOIN 30HbI
BOKpYr aBapuiiHon ASC "®ykycuma". ANoHWUs noBbICUNa YpOBEHb SAEPHOW Yrposbl Ha
aBapuiiHon A3C "®dykycuma-1" OO NATOrO YpOBHS U3 CEMWU BO3MOXHbIX. SMOHCKWUIA
nHpekc Nikkei-225 B Havyane Hegenu obpylumncs Ha 17%, cnpoBOLMPOBaB MOBbILLEHHYO
TYpOYNEeHTHOCTb Ha MUPOBbLIX (POHAOBLIX MnoLwjaakax. MNpu aToM amepuKaHCKUA UHOEKC
coHaoBol BonatunbHocTu VIX 3a nepBble Tpy AHA HeAenu noackounn Ha 46%. Bmecte
c Tem, BaHk fAnoHun Ha MUHyBLIEW Heaene 3asiBUM, YTO MpeanpuMeT HeoGxoauMmble
Mepbl MO CMAMYEHUI0 [EHEXHO-KPEAUTHOW MOMUTUKM, YTOGLI NoaaepxaTb 3KOHOMUKY
cTpaHbl, a "Bonblias cemepka" /G7/ Ha4yana B NATHWULY COBMECTHblE MHTEPBEHUUU Ha
BasOTHOM pbIHKE C LIEMbl0 CAEPXMBaHWS pocTa Kypca WeHbl. QTO crnocoGcTBoBano
YNyyLWeHno HacTpoeHuin nHeectopoBs. AnoHckuin nHaekc Nikkei-225 B naTHULY 3akpbincsa
C noBblweHnem Ha 2,7%.

®PC CLUA Ha npouwepwei Hepene MpuHANa peLUEeHNE O COXPaHEeHUWU LieneBoro
OvanasoHa 6a30BOM MPOLIEHTHOW CTaBKM Ha MpexHem ypoBHe. Kpome Toro,
amepukaHckuii LieHTpoGaHk cooBLUM O COXPaHeHWUM NporpaMMbl BbIKyMa KasHauencKux
o6sazatenscts CLUA Ha cymmy $600 Mnpa. Ao KoHua BToporo ksaprtana 2011 roga. B
COMpoBOAUTENbHOM  KOMMeHTapum ®PC K NPUHATOMY PELLEHUO TOBOPUTCSt O
fanbHellweM BoCCTaHOBMeHMM 3koHomukn CLUA. Mpu atom DPC oTmeTuna, 4to
pacxoabl AOMOBNafesnbLUEB M MHBECTULMM Gu3Heca B 0GOpyAOBaHWE W MporpamMmmHoe
ofecneyeHne MNPOAOIIKAIOT PacTU, HO WHBECTULMM B HEXWUroe CTPOMTENLCTBO MO-
npexHeMy cnabbl, a XUNULLIHLIA CEKTOP OCTaeTcs B MoAaBMNEHHOM COCTOSIHUM.
Moanepxky pbIHKY akumini P® Ha npollejluen Heaene oka3an NnogbemM MUPOBbLIX LieH Ha
cbipbe U1, npexae Bcero, HedTb. KoTMpoBku Hed T Mapku Brent BHOBb NOAHSANUCH Bbille
oTtmeTku B $112, a ctoumocTs WTI nepesanuna 3a $100 3a Gappenb Ha oHe ycuneHust
reononuTu4eckon HanpsbkeHHocTn B CeBepHoin Adpuke n Ha BnwkHem Boctoke. B
BaxpeliH, rae o6bsiBNEH pexum 4Ype3BblHaliHOrO MONOXeHWs, BOLNW Boicka CayaoBckon
ApaBuM B pamkax AOroBopa O B3aumonomowm. B WMemene nonuuus paccTpensna
AHTUNPaBUTENLCTBEHHYIO EMOHCTPauuio. JIMBUICKME BOEHHbIE NPUrOTOBUIINCH K
wTtypMy BeHrasu u npuaBanu noBCTaHUeB caaTbes. B aTux ycrnosusx CosBes OOH
MPUHAN Pe30rioumnIo, CornacHo koTopoit Hag JluBuen cosgaeTtca GecnonétHasi 3oHa. 3To
BbI3BANO Ha PblHKAX OXWAAHWUS TOTO, YTO B GrvbKaMLIee BPEMsi KOanuLUMsi CTpaH MOXeT
HayaTb HaHeCeHWe yAapoB MO NUBUIACKAM BOEHHLIM LieNsM.

JNy4ywe pbiHKa Ha MUHYBLUEW Hegene cpean HavGornee NUKBUAHBLIX Gymar Bbirnsgenu
akuum asnpoma, OFK-4 n HopHukens npuGasuswimne Gonee 5%. VIHTepec k akuusm
[asnpoma nogaepxuBancs OXuaaHWsIMU pocTa Crpoca Ha POCCUIICKWIA ra3, BCreAcTBue
kaTacTpodbl Ha sinoHckux ADC. Mokynku B akuusix HopHukens Bbi3aBano cooblieHve o
TOM, 4To MeTanmnovHBeCT HaMepeH HapaluBaTb CBOK [OM0 B 3TOW KOMMAHWW. AKLUM
OrK-4 wuHBecTOopbl npuobpeTanu, paccmaTpuBasi WX KakK 3alMTHbIA  aKTUB.
[lononHuTenebHLIM ~ UMNYNLCOM  ANA  NOAbEMa  KOTUPOBOK — CTano  MoBbllieHue
pekoMeHZaUWii MO aKkuMsiM  HedTerasoBOro U  MeTannypruieckoro  CeKTopoB
nHBecT6aHkamn. CTOUT Takke OTMEeTUTb, YTO Ha MUHYBLUEW Heaene MUHUCTP bUHAHCOB
A.KyApuvH He UCKMIOYMUIT KpaTKOCPOUHbIN POCT LieH Ha HedTb Ao $150-200 3a Gappenb 13-
3a cuTyauun Ha BnvkHem BocTtoke 1 B AnoHuu.

B ayTtcaigepax Hegenu Ha ¢oHAOBOM B pbiHke Pd okasanuch akuum TIK-4 un TrK-5,
NpPOAEMOHCTPUPOBABLUNE CHWXeHVe Gonee Yyem Ha 10%. MHBeCTOpbl TEpPSIOT UHTEpPEC K
akuusim TIK u3-3a pacTywmx LeH Ha 3HeproHocuTenu, HeBbIrOAHbIX Tapudos Ans
TENMoBOW reHepaLmn 1 U3HOLLEHHOCTN 060PYAOBaHUS KOMMAHWUIA.

Ha npeacrosiweit Hepene B MnaHe MaKpPO3KOHOMMYECKMX COBLITUIA  BHUMaHue
nHBecTopoB npuerniedeT Cammut EBpocotosa, a Takke BbICTYNneHue psiaa
pykoBogutenein ®PC, Bknioyas b.BepHaHke, B KOTOpbIX OHW GyayT roBopuTb O
nepcrnekTUBax OKOHOMMUKW. KroueBbIMM  MokasaTensiMu  3TOW  HeAenu  CTaHyT
pa3Hoobpa3sHble UHAEKChbl AenoBON akTMBHOCTM U AaHHble no BBIM CLUA. LieHTpo6aHk
Poccun 25 mapta npumMeT pelleHue no CBOeW MOHEeTapHOW MOMUTUKE, HO, KakK Mbl
npegnonaraeM, COXPaHUT CTaBKy PegUHAHCUMPOBaHWS HEeU3MEHHOW. 3HauuTenbHO
BblpoCllasi  TypByneHTHOCTb  (DOHAOBLIX  PbIHKOB ~ OTpaxaeT  MOBbILEHHYIO
HeonpefeneHHOCTb Pas3BUTUSI CUTyaLuu Ha MpeAcTosiei Hedene. Mpu 3ToM Ha
OVHaMUKY pblHKa akuwii PO GyayT okasblBaTb BIUSHUE W3MEHEHWSI Ha MUPOBbIX
hOHAOBLIX NNoLaAKax, konebaHus MUPOBLIX LIEH Ha Cbipbe, noBeaeHve gonnapa CLUA k
PYGIio 1 Ha MeXAyHapOAHOM BaslloTHOM PbIHKE, @ Takke pa3BUTE KPUSUCHOW cuTyauum
B AnoHun, CeBepHolt Adpuke 1 Ha BrivxkHem BocToke.
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PeI'VICTpaLIVIOHHbIe AaHHble (bOH.CI,a

3BapeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peAakLuun U3MeHeHNn 1 JOMNONHEHNIA:

oT 21.12.2006r. 3a Ne 0336-76034510-2

ot 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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