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Bantota coHaa Py6.
[arta popmupoBaHus choHaa 25.07.2005
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MHBECTULIMOHHbI FOPN3OHT 9 i Sney
BeHumapk Nupoekc MMBB
MepBoHayanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 11.03.11 |3 014,01
CUYA, py6. 11.03.2011 59 066 761,20

o |

MHBeCTVILl,MOHHbIVI puCK HU3KUA  CcpefHWiAd  BBLICOKUA

PesynbTathbl ynpaBneHus Ha 11.03.2011*

HoBocTu pbiHka

[oxoaHocTb nasi 1 Hegensa | 1 mecs 110 C navana
A A 4 A paboTbl
Maw -2,78% 0,49% 21,40% | 201,40%
Mnpekc MMBB -3,41% 0,35% 23,21% | 144,85%

KpynHewniwme amuteHTbl, % Ha 11.03.2011

[eHexHble cpeacTea 23,33
TpaHcHedTb AMO 13,37
Hop.Hukenb ao 10,52
CypryTHedTeras ao 10,00
CBb Poccun AO3 9,67

CtpykTtypa noptdens cdoHaa Ha 11.03.2011

H Cuipbesoi 5,94%
H TenekoMMyHVKaLMOHHBIN
O MotpebuTensckuin

O 3nekTpoaHepreTuka

O eHexHble cpeactea

18,28%

0,
47,93% 4:52%

CripbeBoii: He(Th, ra3, MeTamIbl
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

23,33%

Ipaduk nsmeHeHns croumoctu nas ¢ 31.12.08 no 11.03.2011
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OBLIECTBO C  OrpaHMYEHHO!l  OTBETCTBEHHOCTBIO  «Ynpasnsiowas komnakusi MPOMCBSI3b»  ocyliectensieT
VHBECTULMOHHYIO IGATENHOCTL HA OCHOBAHMM CIIEYIOLMX SIMLEH3VI: NALEH3Ns HA OCYLLLECTBIIEHUE AESTENbHOCTI M0
ynpasnexuto U®, MU® u HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roga, sbigaHa ®COP Poccun, nuueHaus
NPOECCHOHANBLHOMO Y4aCTHUKA PbiHKA LEHHBIX 6yMar Ha OCYLIECTBREHME AESTENbHOCTM MO YNPaBAEHMIo LUeHHLIMU
6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, Bbinaka ®COP Poccum

CTOMMOCTL UHBECTULMOHHOTO Nas MOXET KaK YBENUUMBATLCS, Tak M yMEHBIIATHCH. Pe3ynbTaTbi UHBECTUPOBAHUS B
NpOWSIOM He ONpeAensioT Aoxodsl B Gyayulem. [IOXOAHOCTb MHBECTUUMIA B NaeBOi MHBECTULMOHHBI HOHA He
rapaHTUpyeTCs rocyAapcTsoM. MNepea NPUOBPEeTEHNEM MHBECTULMOHHBIX NAeB HEOBXOAUMO BHUMATENLHO 03HAKOMUTLCS
C npaBunamu AOBEPUTENbHOTO YNpaBMNeHUs NaeBbiM WHBECTUUMOHHLIM hoHAOM. [lpaBunamn [JoBEpUTENBLHOrO
YNPaBAeHNs NaesbiM WUHBECTULMOHHBIM (POHAOM MPEAyCMOTPEHa CKUAKA C PACHETHOM CTOMMOCTH WHBECTULIMOHHBIX
naes. BaMake CKMAKN YMEHBLIMT AOXOHOCTE MHBECTULMI B UHBECTULIMOHHBIE Nal NAeBOro MHBECTULIMOHHOTO (hoHAa
[laHHble MaTepuansl NOArOTOBMEHLI aHANUTUKAMM yNpaBRsIOLIE KOMMaHWM, OTOBPaXaloT 4YacTHOE MHEHMe M He
ABAAIOTCA OBeLuaHem B ByayLiemM 3hheKTUBHOCTA AEATENBHOCTY (AOXOAHOCTY (PUHAHCOBLIX BIOKEHMNIA).

Ha 11 mapra 2011 rona OTKPbITbIi NAEBOI MHBECTULMOHHBIA HOHA aKLMil «[TPOMCBA3L-AKUMMY MOKa3anN crieayioLme
pesynbTaTel MO APUPOCTY CTOWMOCTY nas:
3 mecsiua: +3,83%; 6 mecaues: +18,40%; 1 roa: +21,40%; 3 ropa: +39,47%, 5 net: +94,54%

Monyuuts uHbopMaLMio © oHAAX M O3HAKOMUTLCR C [IPaBUNaMu [OBEPUTENbHORO yNpaBReHUs naeBbiMy
VHBECTULUMOHHBIMM (POHAAMM, C WHBIMU [OKYMEHTaMK, NpeaycMOTPeHHbIMM ®eaeparbHbiM 3akoHoM ot 29.11.2001
No156-03 «O6 WHBECTUUMOHHBIX (HOHAAX» M HOPMATUBHBIMM NPaBOBLIMM aKTamu  heAepanbHoro  opraHa
VCMONHMTENBHOM BAACTY MO PhiHKY LiIeHHbIX GyMar MoxHO no aapecy: PG, Mocksa, yn. CTpombiHka, .18, cTp. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbligaye, OGMeHy U MoraweHuio  WHBECTUUMOHHbIX naes: OAO  «Mpomcesaab6aHk». JuueHaus
NPOECCHOHANBLHOO YYaCTHUKA PbiHKA LieHHLIX ByMar Ha ocyllecTsrneHne 6pokepckoi aesTensHocTn Ne 177-03816-
100000, Bbinara PKLIE PO 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHnit AreHta — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOMMOCT UHBECTULIMOHHOTO Nas

PbiHok akuuin P® Ha npolweflen Heagene nokasan npeummyllecTBeHHOe
CHUXEHNe KOTUPOBOK MO crnekTpy Hanbonee NUKBMAHBLIX LEHHbIX Bymar, a
KOMMYECTBO YMaBLUMUX B LiEHE BbIMYCKOB MPEBLICUMO NPUMEPHO BTPOE YUCHO
BblpocLUMX. MMpuyem OHEBHOW TeMN CHWXeHUs1 uHaekca PTC B yeTBepr ctan
MakcumanbHbLIM C neTa Mpowrnoro roga, 4YTo [OBOPUT O BEPOSITHOM
3aBepLUEHNN CpeaHEeCPOYHOW pacTyLlen TeHaeHummn. MNobyavna MHBeCTopoB
K 3aKpblTUO "ANUHHBLIX" MO3NLMIA Ha MUHYBLUEA Hedene COBOKYMHOCTb
BHELLHMX (paKkTOpOB, KOTOpas Kak B kanewgockone, BHE3arnHO Croxunach B
[OBOMbHO MpPaYHble TOHa.

Yucro cTaTUCTUYECKM Mbl BbIAENSIEM YETbIpE MMaBHbIX dakTopa BAUSHUA
Ha pbIHOK akuui P®, B yucne KOTOpbIX - AUHAMWUKA BeayLUMX MUPOBbIX
POHAOBLIX WHAEKCOB, WU3MEHEHME MUPOBLIX LEeH Ha HedTb, konebaHus
Kypca pJdonnapa Kk py6nio 1 nosedeHue VNHOEKCOoB coHaoBoOMN
BOMaTUIBHOCTK, KOTOpPbIE elle Ha3blBaloT "MHAeKcaMun cTpaxa” UHBECTOPOB.
Mpn 3TOM CTOMT OTMETUTb, YTO MexAay npupalleHumsamun unHaekca PTC un
BeAyLIMX MUPOBbIX (POHAOBbLIX MHAEKCOB, a Tawke nHaekca PTC u ueH Ha
HedTb Brent cratuctudeckn Habnwopgaetca npsMas  KoppensiuMoHHas
3aBMCUMOCTb, @ MeXxay npupaieHuammn niaekca PTC un kypca gonnapa K
py6nio, a Takke mHaekca PTC M MHOEKCOB BONMaTUNbHOCTU - obpaTHasi
KOppensuMoHHasi 3aBUCUMOCTb. COOTBETCTBEHHO, HeraTMBHOE BIUSIHUE Ha
pbIHOK akuun P® Ha npowepweln Hedene okasbiBanyM BCe OCHOBHbIE
cakTopbl: nagaBlIMEe eBPOMNEncKMe U amepuKkaHckue hoHAOBbIE WUHAEKCHI,
CHWXaBLUMeCs LeHbl Ha HedTb, crnabeswwuin k gonnapy CLUA poccuiickui
py6nb 1 noackoumBLLNE MHAEKCHI "cTpaxa” ((POHA0BOWM BONATUNBHOCTH).
Poct uHaekcoB "cTpaxa" WHBECTOPOB Ha npoweawen Hegene 6bin
obycnoBneH HOBOW BOMHON  0GECMOKOEHHOCTN OTHOCUTENbHO npobnem
EBpO30HbI, Nocrne Toro kak peWTuMHrosoe areHTcTBo Moody's B yeTBepr
MOHU3UNO CTPaAHOBOW KPEAWUTHBLIN PEeNTUHr McnaHwum, COXpaHWB MO Hemy
HeraTuBHbIA nporHo3. [poporkaeT 6GecnokouTb WMHBECTOPOB 3ckanauus
koHnukta B CeBepHont Adpuke u Ha BnwkHem BocTtoke. Becnopsioku
Hayanu yxe pacnpocTpaHsTeca Ha Caygosckylo ApaBuio. [JeMOHCTpaHTbl
Tam npu3biBaloT K “cayfoBCKON peBonounn’, TpebyloT co3gaHusi paboumx
MECT, MOMUTUYECKUX U  IKOHOMUYECKUX pedopM. TypByneHTHocTu
OHAOBBLIM pblHKAM B MATHULY A0GaBUNO MOLHOE 3eMneTpsiCeHne B
AnoHuKM, KoTopoe Mopoauno LyHamu BbicoTo A0 10 MeTpoB, HaKpbiBlUEE
CyOHO C COTHEeW NaccaXxupoB U 3aTem OBpyLIUIoch Ha CeBepo-BOCTOYHOE
nobepexbe ocTpoBa XoHct. OueHuTb yuwepb ot npoun3oLUeLlero
NPVPOAHOro KaTaknuama noka 3aTpyAHWUTENbHO, oAHako areHTcTBo Moody's
yXKe 3asiBUIO, YTO HE HAMEPEHO CHWXaTb KPeAUTHbIN PENTUHT ANoHUK n3-3a
3emneTtpsiceHus. OnpepeneHHoe faBneHWe Ha (UHAHCOBbIE PbIHKU B
nepcrnekTMBe MOryT OKasaTb SMNOHCKME CTpaxoBble KOMMaHuK, KoTopble
6yayT u3bickMBaTb CpeAcTBa Ha BbINnaTy CTpaxoBbix npemuit. Ho Gonee
3HauUUTENbHBLIN ywep6 Ans rnobanbHbIX PbIHKOB CO34aAyT BO3HUKLINE
onaceHnsi OTHOCWUTENbHO TOro, YTO CeWCMUYecKas akTUBHOCTb B A3un
HeoGbl4aHO BbIpOCNa U 3eMNeTpsiceHna Tam ByayT NpoaomKaThes.

B ayTcaiiaepax ykopoyeHHOM TOproBou Heaenu Ha OHA0BOM pbiHke Pd
okasanuck akumm Pacnagckon n baHka MockBbl, NnpogeMoHCTpupoBasLLne
CHmxeHue Gornee Yyem Ha 10%. KoTnpoBku akuuin Pacnagckoi cnvkupoBanu
Ha HeodUUManbHONW WHGOPMaUMM O TOM, YTO OCHOBHblE aKLUOHEpPBbI
KOMNaHUM HamepeBalTCA NPoAaTh BCE MpuHaanexailime UM akumun. Akumu
BaHka MockBbl ynanu B LeHe u13-3a KOHMnUKTa Mexay akuuoHepamu,
COMNPOBOX/AABLUErOCsH apecTaMmu NakeToB akumi.

Jlyqwe pblHKa Ha MUHYBLUEN Heaene BbIMMAAENU akuum Ternekomos. Kak
npeanonaraetcs, yxe B Hadane anpens 2011 r., ®egepanbHas Hanorosas
Cnyxba P® BHeceT 3anucu B EMPIOJT o npekpalieHun [esiTenbHOCTU
npucoeauHsiemMblx kK Poctenekomy obLuecTB. B pesynbTate ux akuuvoHepbl
nony4aT BMECTO CBOMX akLWi akuumM HOBbIX BbINyckoB PocTenekoma, u,
Takum obpasom, peopraHusauusi CBsisbMHBeCTa OyaeT 3aBeplueHa. OpHako
B CTOMMOCTM aKuuii npucoeaunHseMblx k Poctenekomy o6wecTs Ao cux nop
coxpaHsieTcst npunuyHbIin 15% [OUCKOHT K UeHe OObIKHOBEHHbIX aKuui
PocTtenekoma.

KrntoyeBbIM coGbITUEM MNpeacTosiled Hedenu craHeT 3acenaHve ©PC
CLIA Bo BTOpHUK. Mo ero wutoram AMmMepukaHckui LleHTpoGaHk MoxeT
0603HauYNTL HOBOE HarnpaBrieHVe BekTopa CTpaTerMm CBOel MOHeTapHOW
nonuTVKN. BHYMaHME PbLIHKOB Takke MPUBREKYT Nybnukylowmnecs Ha aTon
Hegene fAaHHble no uHMnNAuMmM B EBpo3oHe mn CLUA, koTopble CNOCOGHbI
oKkasaTb 3HAYMMOe BIIMSIHUE Ha MepcrneKTUBbl NoBblleHus LieHTpoGaHkamu
cBouvx 6asoBbiXx CTaBOK. 3HauMTenbHO Bblpoclas TypOyneHTHOCTb
OHAOBLIX  PbIHKOB  OTpaxaeT NOBbILLEHHYIO HeonpeaeneHHoCcTb
CINOXUBLLEWCS CUTYaLMn, a PUCKW NPOAOIKEHUSA CHUKEHUS pbiHKa akuuin PO
[0CTaTOYHO BENMUKU.

-
PEI'VICTpaLIVIOHHbIe AaHHble (bOH.CI,a t

3BapeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peAakLuun U3MeHeHNn 1 JOMNONHEHNIA:

oT 21.12.2006r. 3a Ne 0336-76034510-2

ot 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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