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Xapaktepuctuku cpoHga # HoBocTu pbiHka u*
Bantota choHaa Py6. - - .
OTeuvecTBEHHbIN PbIHOK aKUMiA Ha MNpollelleln Heaene nokasan
[arta popmupoBaHus choHaa 25.07.2005 NpenMyLLEeCTBEHHOE MOBbILLEHNE KOTUPOBOK MO CrekTpy Havbornee
I+ % T @ 4 | ¢ i | TNNKBUAHBIX LeHHbIX Bymar. o ntoram Hepgenu nHaekc PTC RTSI
~ o 3 roga 6 ner Bblpoc Ha 5,3% OTHOCUTENbHO 3HaYeHUsi CBOEro 3aKpbITUs
WVHBECTNLINOHHRI FOPHSOHT Hepenen paHee. MHoekc MMBB 3a Hepgento npubaBun 5,3%.
BeHumapk MHupekc MMBB CpepgHeaHeBHble 060pOTbI TOproB Ha Gupxax P® 3a Hegento
CyLLIECTBEHHO BbIPOCNN U OKas3anMcb MPUMEPHO Ha TPeTb Bbille
MepBoHayankbHas LeHa nas, py6. |1 000.00 cpefHekBapTanbHbIX. 3aBeplwun Hegeno uHaekc PTC RTSI Ha
TekyLas LieHa nas, py6. 03.12.10 |2 898.37 oTmeTke B 1687,36 nyHkTa, 4To Ha 16,8% Bbiwe, YeM B koHLUe 2009
r. MHpekc 2 awenoHa PTC-2 3a Hegento Bbipoc Ha 3,6%, a ¢
CUYA, py6. 03.12.2010 57 173 872,12 Havana TekKyLlero roaa npupocT 3Toro uHaekca coctasun 47,6%. B
| @ | CpaBHEHUW C AVHAMWKOW MHAEKCOB aKUuii pasBMBaKOLLNXCA CTpaH
- o & nHaekc PTC no uTtoram Hegenu ctan OAHUM U3 NUAEPOB pocTa.
~ HA3KUKW CpegHN  BbICOKWMK
VHBECTULIMOHHBIA pUCK P Cnoco6cTBOBan pocTy pbiHka akuuii PO Ha npollenweii Hepene

NPUTOK KanuTana B poHAbl, MHBECTUPYIOLLME B aKLMN KOMNAHUN 13
Poccun. Mo paHHbim Emerging Portfolio Fund Research (EPFR),

*
PeSyanaTbl ynpaeneHus Ha 03.12.2010 NpUTOK Kanutana B oHAbl, MHBECTUPYOLWME B akumm PP n ctpaH

JloX0AHOCTb Nast 1 vemens | 1 mecs 2009 C Havana CHT, 3a nepviog c 25 Hosi6psa no 1 gekabps coctasun $26 MIH.
roga NpoTuB OTTOKa B pasMepe $25 MnH. Hegenel paHee.
Man 2,35% 6,88% | 133,19% | 25,50%

KonuyecTtBo BbipocwMX B LeHe BbINYCKOB cpeau Haubonee
WHpekc MMBB 5,31% 7.11% | 121,14% | 20,40% TNUKBUAHBIX aKUMI Ha NpoLlejluei Hefene oka3arnochk NpUMeEpPHoO B
3 pasa 6Gonbwe uncna cHusmewuxcsa. MHoeke MMBB B Hadane
nekabpsi poc MakcumarbHbIM TEMMOM 3a nocrefHve nonroga u B
KOHLEe Hedenu O6GHOBMN [AByX/IETHWE MaKCMMyMbl, Moka He
NPOsIBVUB HaMepeHUl CMeHUTb TeHAEHLMIO, B paMKax KOTOPOW OH
CB Poccuu AO3 14,59 pacteT yxe 11 Hepenio nogpsad. OTO SABMSIETCA WUCTOPUYECKU
pekopaHOM Mo MPOOOIMKUTENBHOCTU cepueit. [Mpu aToM MHAEKC

KpynHewnwme amuteHTbl, % Ha 03.12.2010

TpancHedTs ATO 14,47 Hanbonee nukBuaHbix 6ymar MMBB10 Ha MuHyBLIeln Hepgene
MobunbHble TeneCuctembl ao 9,03 [OCTUI HOBOFO MCTOPUYECKOrO MakCcUMyMa.

BTE 8,34 daBopuTamMM pocTa Hedenu CPeay OTEeYEeCTBEHHbIX “ronybbix
[leHexHble cpeacTea 821 cduwek” cranm akumm asnpoma u HopHukensi, a nogbem ux

KOTMPOBOK noaaepxueancs HenoaaenbHbIM MHTEpPECOM
MHBECTOPOB K BIIOXEHUIO B aKLMW KOMMaHWI CblipbeBbIX CEKTOPOB
Ha (oHEe MOBbILIEHUSS MUPOBBIX LIeH Ha HEMTb U NPOMbILLNEHHbIE
meTannbl. LleHbl Ha HedTb Brent npubaBunn 3a Hepento Gonee
6%, nepesanve 3a oTMeTky B $90 3a Gappenb, LeHbl Ha Medb
BbIPOCIN MOYTU Ha 6%, a Ha HuKenb - NpuMmepHo Ha 4%. PocTty
KOTMPOBOK akuun [asnpoma cnocobcTBoBana uHdgopMauma o

CtpykTypa noptdens doHaa Ha 03.12.2010

;ﬁblpbeBOM . ;TeﬂeKOMMyHMKauMOHHbM Bblkyne BHeluakoHombGaHkoMm y Hemeuko E.ON naketa B 2,7%
oTpeGUTenbCKAlA SneKTpoaHepreTka akumii  rasoBoro XonauvHra W  03BYYeHHble noApobHOCTU
O[fienexHble cpepcTsa nognucaHHoro ¢ koHuepHoMm Shell npotokona o rnob6ansHOM

8.21% cTpaTerMyeckom COTpPYAHUYECTBE, NpedycMaTpUBaLLEM ydYacTme

[asnpoma B npoektax Shell no passeake n gobblve HedTU U
rasa B TPeTbWX CTpaHax. TOproebii 0BGOPOT MO  akumsm
[a3npoma 3a Hefento okasarncsi PEKOPAHbLIM B 3TOM rofy.

12,72%

40,81% OpHako poCT KOTMPOBOK akuunm P® B pamkax rocrnoacTtByloLllen
pacTywiern TeHAeHUMM B nocrefHue [OHU NPOXOAurT BecbMa
HepaBHOMEpPHO Mo cnekTpy 6ymar. [oBonbHO npoxrnagHoe
OTHOLLEHME OTMevariocb K  akuuaMm KpYMHENLMX POCCUNCKUX
22,93% 6aHkoB - CbepbaHka n BTE n akumam KomMnaHum 13 cektopa
anekTpoaHepretukn - Pycrmgpo n ®CK EDSC. Aytcangepamu
Heaenun Ha OOHAOBOM pblHKE okasanucb Gymaru psiaa cObITOBbIX
o KOMMaHWU U3 ceKTopa 3NeKTPO3IHEPreTUKN, Taknx kak Koctpomckasi
15,34% a By OCK, Kuposckast OCK, [arectaHckasi OCK, oGeanueluvecsi B
ChIpbeBOii: He(Th, Ta3, METAIITBI %’2 Y ueHe Ha 18-25%.
[loTpebuTenbckuii: 6aHKM, TOPTOBBIC CETH

B Hauane Tekyllei Hegenu Mbl OXXMOaeM COXpaHeHusl
NO3UTUBHbLIX TeHAeHUuUI B AguHaMmuke nHaekca PTC RTSI.

OBLIECTBO  C  OFpaHMMEHHOW  OTBETCTBEHHOCTBIO  «Ynpaensiowas —komnakus T[POMCBSI3b»  ocywectsnsier
VHBECTULIMOHHYIO [1€ATEMNBHOCTL Ha OCHOBaHWM CMNEAYIOLIMX MIMUEH3UIA: NIMLIEH3NS Ha OCYLLLECTBIIEHNE AEATENbHOCTU Mo
ynpaenetmio Mo, MADG u HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 roda, BhidaHa PCOP Poconm, nuueHaus
NPOCHECCHOHANBHOTO YUACTHUKA PHIHKA LEHHbIX BYMar Ha OCYLIECTBNIEHUE AESTENsHOCTU MO YNPABNEHUIo LeHHBIMM
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, ebiaaHa PCOP Poccum

CTOMMOCTb UHBECTULMOHHOTO Nas MOXET Kak YBENWMMBATbCS, TaK M YMEHbLaThCs. PesynibTaThi UHBECTUPOBaHMS B

npoLsioM He onpegensitotT aoxodbl B Gyayuiem. [JOXOAHOCTb MHBECTUUMA B NaeBOW WHBECTULIMOHHBIA (DOHA He -
rapaHTMpyeTCs rocyAapcTBoM. Mepen NpuoGpeTeHemM MHBECTULMOHHBLIX NaeB HEOBGXOANMO BHUMATENBHO 03HAKOMUTLCS -
C npaBunamu OOBEPUTENbHOTO YNpaBfeHUs NaeBbiM WHBECTULUMOHHLIM GoHaom. [paBunamu AoOBEpPUTENLHOMO
YNIPABNGHWA NAGBbIM UHBECTMLMOHHbIM DOHAOM MPEAYCMOTPEHA CKAAKA C PACMETHOI CTOMMOCTH MHBECTULMOHHBIX ;
n1aeB. BIUMaHMe CKWAKM YMEHBLIUT A0XOAHOCTL MHBECTALIIA B MHBECTULMOHHBIE NaVl NaEBOT0 MHBECTALMOHHOTO (hoHA PerMCTpaLWIOHHbIe NaHHble (bOHFIa
[NaHHble MaTepuansl MOArOTOBMEHbl aHaNUTUKaMU YNpaBnsiollell KoMNaHuM, OTOBpaXaloT YacTHoe MHeHWe W He
aBnsTcA obeliaHnem B Gyayiiem acheKTUBHOCTU AEATENbHOCTU (A0XOAHOCTU (UHAHCOBBIX BITOXEHWI).
BapeructpuposaHbl PCOP P 3a Ne 0336-76034510 ot
Ha 03 aekabps 2010 rofa OTKpbITLIA NAEBOM MHBECTULMOHHBIN (hOHA aKkuMi «MTPOMCBSI3b-AKUMMY NOKa3an crieaykolLmne 23.03.2005.r
pesynbTaThl M0 NPUPOCTY CTOUMOCTU Nasi: : : o o o
3 mecsiua: +14,30%; 6 mecaues: +17,14%; 1 roa: +29,82%; 3 ropa: +35,67%, 5 net: +114,16% B pefakuum UsMeHeHUn U JOMNONHEHWUN:
MonyunTs  MHOPMALMO © (POHAGX U O3HAKOMUTHCA C [paBMNaMit [IOBEPUTENHOTO yYMPABneHMs  naesbimiu oT 21.12.2006r. 3a Ne 0336-76034510-2
MHBECTULMOHHBIMU (POHAAMM, C WHBIMW [JOKYMEHTaMU, MPeAyCMOTPeHHbIMU defepanbHbiM 3akoHoM oT 29.11.2001 o . »
No156-®3 «O6 MHBECTULMOHHbIX (DOHAAX» UM HOPMATWBHBIMM NPaBOBLIMM akTamu  befepansHoro  opraHa ot 11.02.2010r. 3a Ne 0336-76034510-3
UCMONHTENLHOM BRACT MO PLIHKY UEHHBIX GyMar MoXHo no aipecy: P®, Mockea, yi. CTpoMbikKa, A.18, cTp. 27, Ten. oT 12.10.2010r. 3a Ne 0336-76034510-4

(495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru
AreHT 1o Bbigade, OGMeHy M OTALIEHMIO  UHBECTULMOHHbIX naes: OAO  «TlpomcesisbGaniy. Juuemsus
NPOECCHOHANBHOMO YHACTHUKA PbIHKA LEHHbIX GyMar Ha OCylLecTBeHe 6pokepckoil aesTensHocTn Ne 177-03816-

100000, Bbinara PKLIE PO 13.12.2000 r., Ten. (495) 777-10-20
Anpeca otaeneHuit AreHta — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOUMOCTU MHBECTULIMOHHOTO Nast
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