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VIHBECTULIMOHHBI TOPU3OHT

BeHumapk MNupekcsl MMBB, IFX-Chonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 24.02.12 |2 300,71

CYA, py6. 24.02.2012 115 077 762,55

HU3KUIA  CpefiHUN BbICOKUN

VIHBECTULIMOHHBIN pUCK

Pe3ynbTaThbl ynpaBneHusi Ha 24.02.2012*

[oxoaHocTb nas 1 Hepena | 1 mecsy, 1rog C Havana
paboThbl
Ma 0,35% 2,09% -0,64% | 130,07%
WHpekc MMBB 1,66% 7,11% -7,03% | 127,00%
MHpeke IFX-Cbonds 0,23% 1,41% 6,29% 74,86%
KpynHeWnwme amuTteHThbI, % Ha 24.02.2012
[leHexHble cpeacTea Ha cyeTax 1 BO BKrnagax 26,09
T, "KOMEMKA" OAO cepust BO-02 10,47
TKC BaHk (3A0) 10,07
PYCAI Bpatck 9,77
AnTteyHas ceTb 36.6 BbIn 2 9,53

CrtpykTypa noptdens coHaa Ha 24.02.2012

BCbipbeBoit

26,09% 24,75%

OloTpebutenbckuii
O 3nekTpoaHepreTuka

O/[leHexHble cpecTBa Ha

cyeTax U1 Bo BKNagax 2,93% 45,34%

ChbIpbeBoii: HEPTH, Ta3, METAIUIBI
TTorpeburenbekuii: GaHKH, TOPTOBBIC CETH

[Oonu pa3Hbix BUOOB LIEHHbIX 6Gymar B noptdene Ha 24.02.2012
Akummn 28,89% O6nuraumu 44,13% [eHexHble cpeacTsa 26,09%

Ipaduk nameHeHnsa croumocTu nas ¢ 31.12.08 no 24.02.2012
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o c orp: i oTsetct MPOMCBSI8b»  ocywecTanser
OCY|ECTBIEHVE REATENBHOCTH MO

ynpasnenuio U®, MN® n HMNP Na 21-000-1-00096 oT 20 gekabpa 2002 rona Buaana ®COP Poccum, nuueHsus

NPOChECCHOHANBHOMO YYaCTHUKA PbiHKA LEHHBIX GyMar Ha OCyLiecTBreHue no y

Bymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa ®COP Poccum.

CTOMMOCTL MHBECTULIMOHHOTO Nas MOXET Kak y Tak P WHBECT B

NPOLINOM HE ONpemensioT Aoxoabl B Gyayuiem. [IOXOAHOCTb MHBECTMUMIA B NaeBOil MHBECTULMOHHBI hoHA He
Mepen WUHBECT! naes

c P NaeBbM WHBECTULUMOHHLIM (hOHAOM. [paBunami AOBEpUTENLHOTO

YNpaBneHns naesbIM MHBECT! hoHIOM NP CKUAKA C PacyeTHON CTOMMOCTU MHBECTULMOHHBIX

naes. ckuakn VHEECTULMIA B uHBeCT nav naesoro onna.

DaHHble MaTepuanbl MOArOTOBNEHbI aHanUTMKaMm1 y
fABnsTCs obelwanuem B Gyaywem atheKTUBHOCTH Aest

4YacTHoe MHeHWe U He

Ha 24 chespans 2012 Jona OTKpLITLIA naesot MHBecrvluvloHHbm hOHA CMeLLaHHbIX UHBECTULMI «[TPOMCBS3b-

3 mecsaua: + 5,41%; 6 Mecﬁusa +1,44%; 1 roa: - 0,64%; 3 rona + 158 13%; 5neT + 62 53%

Monyuute nn¢:opMauun) 0 doHaax u c n

C MHbIMK 3akoHom oT 29.11.2001
NoT56.03 406 VHBECTULMOHHBIX (HOHAAX» W HOPMATUBHLIMW NPABOBLIMM  aKTamMu beaepanbHoro  opraa
VICMOTNHUTENBHOI BNIACTY MO PhIHKY LIEHHBIX ByMar MOXHO No agpecy: P®, Mocksa, yn. CTpoMblHka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, cpakc (495) 662-40-91, www.upravlyaem.ru
AreHT o Bbigade, OBMEHy U MOTALIGHMIO WHBECTULMOMHbIX naes: OAO  «[lpomcesisbbaHk». JluueHans
MPOCIECCHOHANBHOTO YHACTHUKA PLIHKA LIEHHbIX GyMar Ha OCyLEcTBreHMe GpoKepckol AesiTenbHocTn Ne 177-03816-
100000, BbiaaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20
Appeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOMMOCTN MHBECTULIMOHHOTO Nast

HoBocTu pbiHKa

SR
PblHOK akuumih P® Ha MuHyBWeW Hepgene rnokasarn
pasHoHanpaBrieHHoe U3MEeHEeHWe KOTMPOBOK MO CNekTpy HanGornee
JIMKBMAHBIX LIeHHbIX Gymar, a KONuM4ecTBO BbIPOCLUMX B LieHe 3a
Hedemno akuuin  HEeMHOro TMPEeBbICUIIO  YUCIIO  CHU3MUBLLUUXCS.
NHpekcel MMBB u PTC Ha muHyBLUel Heaene, npubasus 2,1% un
4,4%, cymenv o6HOBUTb CBOM MakCUMaribHble OTMETKU B TEKyLLEM
rogy, YTO SIBMSIETCA MNPU3HAKOM COXPaHSIOWENCA BOCXOAsiLLen
TeHaeHuun. lMpuyem Gornee 3HauuTernbHOE MOBbILLEHWE UHAEKCA
PTC, paccuutbiBaemoro B gosinapax CLUA, 6bino obycrosrneHo
TeHAeHUMen ykpenneHuss pyons. [Mo3uTuBHbIM dbakTopoMm Ans
poccunckoro OHAOBOrO pblHKa Ha MWHyBLUEN Heaene cTan
YCUMUBLUMINCS TMPUTOK CpeacTB Hepes3uaeHToB. [1o  AaHHbIM
Emerging Portfolio Fund Research (EPFR), npuxoa pgeHer B
cdoHabl, nHBecTupyowme B Poccuo, 3a Hegeno ¢ 15 no 22
deBpans BbIpoCc no4Tn Ha 70% NO CpaBHEHMIO C Npeabiaylien
Hegenei u pgoctur $183 wmnH. BnaronpusTHoe BnvsiHME Ha
rnoBefeHne OTEeYEeCTBEHHOro pblHKa akuuii B TeyeHue Hepenu
oKasblBana nMo3uUTUBHAasi AMHamMuKa 3anagHbiXx  (OHAOBbLIX
WHOEKCOB U MOoAbEeM MUPOBbIX LEeH Ha "4yepHoe 30r50T0".
CToumMocTb HedpTU Mapku Brent nogHsinacb k otmeTke B $125 3a
6appenb Ha coHe coxpaHsiloweincsa reononuTUYEcKomn
HanpshkeHHOCTN. B KkoHTekcTe nogbema MUPOBLIX LeH Ha HedTb
ogHMM  un3  aBOPUTOB poCTa MUHYBLUEM Hedenu Ha
oTeyecTBEHHOM (pOHAOBOM pblHKE oOKasancs HedTerasosbl
cekTop. Ha npepacTosien Heaene nogbeM OTEYECTBEHHOrO pbiHKa
akuMin MOXeT npogoskmTbes. Mpu aTom Ha ero noseneHue GyayT
oKasblBaTb BINUSIHUE BHELUHWE W BHYTPEeHHWe cobbiTusi, coBUMK B
KOHBIOHKTYPE MWPOBbLIX PbLIHKOB, KOPMOpaTUBHbIE HOBOCTU U
[aHHble MaKPO3KOHOMMYECKOW CTaTUCTUKW, Cpean  KOTOpbIX
Hanbornee BaxHbIMU cTaHyT nokasartenu BBIM CLUA. Esponelickuii
LeHTpobaHk B koHUue deBpanss npoBedeT BTOpPOW payHAa
npegocTaBneHust 6aHkam OONrOCPOYHON NUMKBUOHOCTU. B Hauane
mapTa nponget ovepeaHor CammuT EBpocotosa.

K KOHUy npolwsnoi Hegenu akTUBHOCTb Ha [JOSITOBOM pbiHKE
Hayana yBenuuuBaTbCsa. He wucknoyaem, 4YTO 3amMeTHoe
yKpenneHue pybnsi Ha NpoLUNon Heaene MOXeT CTaTb TPUITepPoMm
0N o4YepedHoW  MOMbITKU  HEepe3naeHTOB  MpOoTecTUpoBaTb
MUHUMYMbl 1O goxogHoctu O®3 ©n BO30OGHOBUTH aKTUBHbIE
MOKYMKM B KOPNOPaTMBHOM CETMEHTE.
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PerucrpauunoHHble gaHHble hoHAa

BaperunctpupoBaHbl PCOP PP 3a Ne 0337-76034438 ot
23.03.2005r.

B peaakuuv UsMeHeHWUin 1 [ONONHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

o1 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4
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