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XapaktepucTuku poHaa # HoBocTu pbiHKa :%e

fr— -
Baniota dorna Py6. B ony6nukoBaHHOM poknage «[no6anbHble 9KOHOMUYeckue
[arta popmmpoBaHusa oHaa 13.01.2011 nepcneKTuBbI» BceMupHbIii 6aHK NoBbICUI nporHo3
T N 3KoHoMu4eckoro pocta Poccum B 2012r. ¢ 3,5% o 3,9%, B 2013r.
~ 0 3 ropa 6 net C 3,9% po 4,2%. OcHOBHas npuyMHa yny4lleHus NnporHo3a — LieHbl
VIHBECTULIMOHHbIA FOPU3OHT Ha HedTb. Tak, B 2012-2013rr. BcemupHbii 6aHk oxupaet
BeHumapk Mupekc MMBB cpeaHeroaosble LieHbl Ha HedTb Bbllwe USD100 3a 6appens. Tem
He MeHee, HEecCMOTpsi Ha OMNTUMUCTUYHLIA MPOTrHO3, 3JKCMepThl
MepBoHavankHas LieHa nas, py6. |1 000.00 BcemupHoro GaHka NpU3HalOT pUCKM CHukeHuss BBIM Poccun B

TekyLas LueHa nasl, py6. 09.06.12 766,62 crnyyae cepbe3HOoro yxyaLeHusi NonoXeHns Aen B EBposoHe.
CYA, py6. 09.06.2012 33 334 138,15 OaHHble EPFR no ABWXeHUsiM cpeacTtB B rnobanbHbiX
| | | ® | MHBECTULIMOHHbIX (DoHAAxX BHOBb 3adUKCMpOBanu OTTOK U3
. i i i PO3HUYHBLIX POHAOB, MHBECTUpYowmx B Poccuto. 3a Hepento ¢ 30
HU3KNnN cpegHumn BbICOKMA

VHBECTULIMOHHBIN pUCK Masi No 6 MIoHA MHBEcTopbl 3abpanu u3 AaHHbIX doHaos USD 48

MIH., YTO cocTaBsnseT 0,4% oT akTueoB cpoHAoB. HecMoTps Ha To,

Pe3y]1bTaTb| ynpaeneHms Ha 09.06.2012* 4YTO OTTOK nNpoAofmKaeTCA YyxXe cedbMylo Hedenw noapsa,

poccuinckue coHab! ABNATCA ©AVHCTBEHHbIMU 13
6 pa3BMBAIOLLMUXCA PbIHKOB MO KOTOPbIM 3adPUKCUMPOBAH MNPUTOK
*%
HoxopHocTs nas 1Hepens |1 mecau*| 3 mecsua Mecsaues obbema cpecTs cunTasi ¢ Havana 2012r.

Mait 3,04% 3.72% -15,14% -5,98% Poccuiickuin ¢poHAOBBLIN PbLIHOK MoKa3an yBepeHHbIli pocT Ha
|/|HJJ,eKC MMBB 3,08% -3,49% -14,93% -4,17% npoweawen Hegerne Ha dQOHEe YMepeHHO 6naronpm|THoro
BHeELUHero HoBOCTHOro coHa. lMocne CylwecTBEHHOro CHUXeHUs
KpynHenwme amuTteHTbl, % Ha 09.06.2012 HakaHyHe, uHgekc MMBB BoccTaHaBnmBan nosuumu, npubasuse no
> utoram Hepenu 3,08%. YkpenneHue poccuickoro pyons no
JiyKoui ao 13,69 OTHOWEHUIO K USD okasano 3Ha4yuMTenbHylo Noaaep)KKy WHOEKCY

lasnpom ao 13,64 PTC (+4,47%).
CB Poccun AO3 12,21 Haunyywum pPoOCTOM  OTMETUNUCL  KOMMaHWW  CpeaHeit
[leHEXHbIE CPEACTBA Ha CYETax U BO BKNAAAX 6.88 KanuTanusauum — pocT cooTBeTcTByoLero uHgekca MMBB Gonee
! 7,5%. KoMnaHun BbICOKOW U HU3KOWM KanuTanusauuu npubasunu B

Ypankanuw 6,56 npepenax 3%.

BaHkoBckui cektop P®P nokasan AMHaMUKY Ha YPOBHE pblHKa —
nntoc 3,9%. [Mo3anTMBHBIM hbakTopoM AN cekTopa sBrnsieTcs
ykpenneHve pybnsa, T.K. 3TO OGnaronpusaTHO ckasbiBaeTcs Ha
BCbipbeBoit 58.39% 4.99% CTOMMOCTM IoKanbHbIX ob6nuraumi, uYucnswmxca Ha 6anaHce
6aHkoB.

CTtpykTypa noptdens coHaa Ha 09.06.2012
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Ha 09 uioHsa 2012 roaa OTKpbITLIA i naesow " cboHn «MHpekc

no npupocty nasi:
3 mecsiya: - 15,14%; 6 mecsues: - 5,98%; 1 roa: - 19,52%

MMBB» nokasan cneayiowme

MonyunTe wHdbopmaumio o oHaax u c

C MHBIMM
«O6 VHBECTULMOHHBIX (hOHAAX» N HOPMATUBHBIMU aktamu

3aKOHOM OT 29.11.2001 Ne156-®3

PhIHKY LieHHbIX ByMar MoXHO no appecy: P®, Mocksa, yn. CTpoMbiHka, 4,18, cTp. 27
(495) 662-40-91, www.upravlyaem.ru

opraHa Bnactu no
ochuc 3, Ten. (495) 662-40-92, chakc

ATeHT N0 BbiAave, OBMeHy U MOTaEHUI0 MHBECTULMOHHBIX Naes: OAO «T ari». Suenans aneHoro

YHECTHWKA PbIHKA LEHHbIX ByMar Ha Aest Ne 177-03816-100000, sbinara PKLG PO

13.12.2000 ., Ten. (495) 777-10-20
Anpeca oTaenenuii AreHta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTY MHBECTALIMOHHOTO Nas
** ¢ 05.05 — 09.06.2012
*** 1o AaHHeIM www.investfunds.ru

CbepbaHkom Typeukoro Denizbank 3a USD 3,5 mnpa. Denizbank
SBNsieTcs  WecTbiM Mo pasmepy 6Gankom Typuun. [locne
npuobpeteHus Typeukun GaHk 3anmeTr 7% aktuBoB C6GepbaHka.
DaHHoe npuobpeTeHue MnO3BONUT KPYMHEWULEMY POCCUIACKOMY
6aHky 3apabatbiBaTb He MeHee 5% u4ucTor MpuGHLIIM  Ha
MEXAyHapOAHOM pbIHKE, YTO COOTBETCTBYET CTpaTternv passutus
6GaHka oo 2014r.

CyuwiecTBEHHbIM pocTom OTMEeTUNUCh KOMMaHun
aneKkTpoaHepreTudeckoro  cektopa  (+9,1%). OTgenbHble
KoMnaHum cektopa, Takne kak PCK ES3C wu XonguHr MPCK
npubaBunn 6Gonee 15%. OueBWAHbIX MPUYUH ANA  CTOMb
CYLLLECTBEHHOIO poOCTa Ha pblHKe He Habnoganocb. BeposTHo
aKTUBHbIE MOKYMKW B cekTope Obinu cBA3aHbl ¢ HEOGOCHOBAHHO
HU3KUMWU LEHOBBLIMU YPOBHSIMUW, Ha KOTOpblE OMycTUNMCbL Gymaru
nocne pacnpoaaxm Ha pblHKe.

HecmoTps Ha B LilefiloM NO3UTUBHYIO AUHAaMUKY HedTerasoBoro
cektopa (+3,5%) oTAenbHble komnaHuu cektopa (JIYKOWN,
PocHedTb) ocTtaBanucb nop AaBneHUMEM npoaasBuoB. B uenom
HOBOCTHOW (POH He crnocobCcTBoBan CyLEeCTBEHHOMY POCTY.
YkpenneHue pybns u ctoumocTb Gappensi Brent Hwke 100 USD
no-npexHemy [OaBUT Ha OCHOBHbIX WIPOKOB HedTerasoBoro
cekTopa.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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