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HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa

Bantota dpoHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011
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NHBECTULIMOHHBIN FOPU3OHT o 3ropa 6iner

BeHumapk WHpekebl MSCI ACWI, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nasi, py6. 12.05.14 893,30

CYA, py6. 12.05.2014 52 852 660,38

HU3KWA  CcpeaHUA BbICOKUNA

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTtbl ynpaBneHus Ha 12.05.2014*

[NoxoaHocTb nas 1 Hepgensa | 1 mecsy | 3 mecsua 6
MecsiLeB
Man -0,62% 0,86% 1,01% 7,11%

KpynHenwme amuteHTbl, % Ha 12.05.2014

ISHARES MSCI EMU ETF 13,79
SPDR S&P 500 ETF TRUST 13,78
VANGUARD FTSE DEVELOPED MARKETS ETF 10,81
Poccus, 26206 10,53
TKC BaHk (3A0), cepusi BO-04 7,59

CTtpykTypa noptdens coHaa Ha 12.05.2014

e

B[ ocynapcTBEHHbIE LieHHbIe Bymaru 58%
Poccuiickoit degepaumn 0

6.97%

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome

0,
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM) 16.15%
B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX
obuects
O/[leHexHble CpeACcTBa Ha cYeTax v BO
BKNagax
18.89%

Mpadmk nameHeHus croumoctn nas ¢ 31.05.13 no 12.05.2014
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O6lecTso ¢ orp: i oCTbIO MPOMCBSA3b» 0CyILECTBARET UHBECTULIMOHHYIO
[IESITENBLHOCTb Ha OCHOBAHMM CAIEAYIOLLVX SIMLEH3MI: NMLEH3NS HA 1eHme aest no ynp: Vo, MND n
HIM® Ne 21-000-1-00096 ot 20 aekabpst 2002 ropa, BbiaaHa ®COP Poccum, NUUEH3Nst NPOtECCUOHANLHOND YYacTHUKA PhiHKA
LieHHbIX ByMar Ha OCyLLLECTBEHNE AEATENLHOCTA MO yNPABEHMIo LieHHbIMM Gymaramu Ne 077-10104-001000 ot 10 anpens
2007 ropa, BeiaaHa PCOP Poccuu.

CTOMMOCTL MHBECTULIMOHHOTO Nast MOXET KaK YBENMUNBATLCS, TaK 1 yMEHbLLATLCS. PesynbTaTsl MHBECTUPOBAHYS B NPOLLNOM
He onpenenmor Aoxoabl B Gyaywem. J:lOXOﬂHOCTb WHBECTUUMIA B NaeBON WHBECTUUMOHHbLIN (DOHA He rapaHTupyetcs

r Mepen r naes BHUMATENbHO 03HAKOMMTLCSI C MpaBUNamn
[AOBEPUTENBHOMO  yr naeBbiM  WHI orHgom. I 0 ynpaBneHust naesbiM
VHBECTULMOHHBIM (DOHOM NPedyCMOTPEHa CKWAKA C PACHETHOW CTOMMOCTM MHBECTUUMOHHLIX Naes. Bavmanue ckuakm
YMEHbLUIAT AOXOAHOCTS MHBECTULIUI B MHBECTULMORHBIE N1l NAGBOTO UHBECTULIMOHHOMO (DOHAA.

[aHHble Matepuans! , o T UACTHOG MHEHNe W He ABnAIoTes
obeLannem B Gyaylem achdbekTuBHOCTU (Roxonl

HassaHwue v kaTeropusi hoHaa uameHeHb! ¢ 25 mas 2013r.
MpexHee HazsaHue: OTKPLITBII MHAEKCHbI NAEBOV UHBECTULMOHHBIN (hoHA «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKPbITLI NAEBOM UHBECTULIMOHHBIN thoHA thoHaos «NMTPOMCBSA3b — MobanbHble doHabI».

Ha 12 Mas 2014 roja OTKpbITbIN NAEBOV MHBECTULIMOHHBIN hoHz dhoHaos «MPOMCBSI3b — MobanbHbie (oHas» nokasan
criepylowye pesynbTaTbl N0 NPUPOCTY CTOMMOCTY Nasi:

3 mecAua: +1,01%; 6 mecsiues: + 7,11%; 1 rog; + 7,36%; 3 ropa: - 4,50%

MonyuuTs MHOPMaUMIo 0 OHAAX U 03HAKOMUTLCA C MpaBunNammu 4OBEPUTENLHOTO yNpaBNeHNsi NaeBbIMN MHBECTULIVMOHHLIMA
OHAAMM, C MHLIMM  [OKYMEHTaMu, np p aaKoNoM or 2911 2001 Ne156-®3 «O6
MHBECTULIMOHHBIX (POHAAX» 1 HOPMATUBHBLIMI NPABOBLIMU AKTAMM HOTO O] /i BIACTH MO PbIHKY
UeHHbIX Bymar MoxHO no aapecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 oduc 3 Ten (495) 662-40- 92 hakc (495) 662-
40-91, www.upravlyaem.ru

AreHT N0 Bbifaye, 0BMeHy M NOTALLIEHMIO MHBECTULMOHHBIX naes: OAO «[l 6:

y4yacTHUKa pbiHKa LeHHbIX Bymar Ha ocyllecTeneHue Gpokepckon aeatenbHoctn Ne 177 03816 100000, BbipaHa PKLIE PO
13.12.2000 r., Ten. (495) 777-10-20

Aapeca oTaeneHuii AreHTa — Ha caiite www.upravlyaem.ru

* NPMPOCT CTOMMOCTV MHBECTULIMOHHOTO Nast

HoBocTu pbiHka -

Bonpeku nssectHom Ha hpMHaHCOBbIX pbIHKax norosopke «Sell
in May and go away», O6ONnbLUMHCTBO BeAyLUUX MUPOBbLIX
POHAOBLIX WHAEKCOB 3aBeplumnu nepByl Aekady Mas Ha
nonoxutensHon Tepputopun. OTyacTM 3ToMy crnocobcTBoBarn
HEeKOTOpbIN CNaj HanpsPKeHHOCTU BOKPYr YKpauHbl, XOTs, MO
MHEHMIO BbICTynaBLUen Ha npolunon Hegerne rnaebl ®PC CLUA k.
MenneH, MMEHHO reononuTMYeckasi HecTaburbHOCTL sBRsieTcs
cellyac OCHOBHbIM PUCKOM ANsi NPOAOIHKEHUS BOCCTaHOBIEHUS
MUPOBOW 3KOHOMUKWN. B EBpone rmaBHbIM cOObITUEM Hegenu ctanun
crioBecHble MHTepBeHumn npegcenatensa ELIB M. [iparn, KOCBEHHO
obeljaolme  Hayano  CKOpbiX AEACTBUA MO CMSITYEHUIO
MOHETapHOW NOMUTUKN B pernoHe. POCCUNCKNE PbIHKN C OFPOMHbIM
obrneryeHVeM BOCMPUHSININ HEKOTOPOE CMSArYeHne pUTOPUKU B
POCCUINCKO-YKPAMHCKOM  KOHpruKTe. MpeacToswas Hepens
OygeT nonHa cobbITUAMM K NyBGnvkaumsaMu  pasHoobpasHbIX
MakpogaHHbIX. B LeHTpe BHWMaHWS WMHBECTOPOB MO-NMPEeXHeMYy
OCTaHyTCs COBbITUSA, CBA3aHHbIE C YKPauUHCKMM Kpuaucom. 13 mas
HayHeTCs HOBbIN 3Tan MNEeperoBopoB MO WPAaHCKOW sAepHOW
npobneme (BO3MOXHOE CHSITUE TOProBbIX CaHKuuin c Wpana).
OxunpatoTcs  [aHHble O  MNPOMMPOU3BOACTBE U PO3HUYHbIX
npogaxax B Kutae, po3HuWyHbIX npogaxax B CLUA, nHdbnsummn B
eBpo3oHe n CLUA, npomnpou3BoAcTBE B €BPO3OHE, COCTOSHUK
pbiHka Tpyga B CLUA wn 1.8. MSCI npoBeget pebanaHcupoBKy
CBOWX WHAEKCOB.

Mo MHeHuIO ynpaBnsloWero akTMBamu (cTpaTernun Ha
rno6anbHbIX pPbIHKaXx):

AMepuKaHcKMe MHOEKCbl BbIXOOAAT U3 ANUTENbHOW KoHconuaaumum
HaBepx, WHOEKC LWwupokoro pblHKa S&P 500 cTpemutcs k
TexHunyeckom otmeTke 1920 nyHkTOB. Ha Mo B3rnsag, BEpOsiTHOCTb
10% KoppeKkuMn BCe TaK >Xe OCTaeTCsl BbICOKOW, a MpUYMHOM
KOPPEKUMM SBMSIETCA 3HAYUTENbHbIN  «NeperpeB» pblHKa 3a
nocnegHve 2 roga. Bce Tak e caMbiM «neperpetbiM» CEKTOPOM
BbIMMAAAT komnaHum IT cektopa n nHaekca Nasdag.

Mo MHeHUIO ynpaBnsAloLwWero akTuBamm (Ctpatermm Ha pbIHKax
o6nurauumn)

OucTtaHumpoBaHne Kpemnsa o1 Tekyweh ¢asbl COObITUM Ha
YKpanHe 6biflo BOCMPUHATO PbIHKOM Kak MO3UTUBHbIN dhakTop. U
Mbl COrfacHbl C TakuMm B3rMSA0M MHBECTOPOB B KPaTKOCPOYHOMN
nepcnektuBe. COOTBETCTBEHHO, Mbl TaKTUYECKU YBENUYUIN
ONUHHBIE no3vuuK, npuobpetas Havbonee nocTpagaBLUMA OT
pacnpogax cektop — obnuraummM rocyAapCTBeHHbIX OaHKoB:
BHelwakoHoMbaHka, CbepbaHka, Poccenbxo3baHka. Tem He
MeHee, Mbl HaCTOPOXXEHHO OTHOCUMMCSi K  BO3MOXHOCTU
NonWTUYECKOro nporpecca B YpPerynupoBaHuM CcuUTyauuum Ha
YkpavHe U1, Takum obpasom, paccmaTpvBaeM CBOW MOCrefHue
MOKYMKW MOKa Kak CneKynsaTUBHbIE.
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PernctpaumoHHble AaHHble hoHaa 2

OTKpPbITbIV NaeBOW MHBECTULMOHHBIN oHA cdoHaoB «MPOMCBA3b —
mo6anbHble ®oHabl» 3apernctpupoBaHbl PCPP PP 3a 3a Ne 2004-
94173468 o1 09.12.2010 r. B peaakumMm U3MeHeHu 1 ONONHEHUI:

- oT 16 anpens 2013 r. Ne 2004-94173468-1

I1 OMCBSA3b

anasnﬂmman KOMMaHWA



