NMpomcBA3b — AKuuun

ExxeHepenbHbIi 0630p: 22.02 — 01.03.2013

Xapaktepuctuku poHaa e y
Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 01.03.13 |2 524,65
CYA, py6. 01.03.2013 64 968 338,96

| N | e
MHBECTULIMOHHBIN PUCK HU3KUM  cpefHui  Bolcokun

Pe3ynbTaThbl ynpaBneHusi Ha 01.03.2013*

CTtpykTtypa noptdens cdoHaa Ha 01.03.2013

[oxoaoHocTb nas 1 Hepensa | 1 mecsay | 3 mecsaua C navana
paboTbl
Man -1,53% -4,08% 7,20% 152,47%
Wupekc MMBB -1,54% | -4,76% 4,81% | 109,77%
KpynHenwme amuteHThbl, % Ha 01.03.2013

["a3npom ao 12,94
CB Poccun AlM31 8,97
JIYKOWIN ao 8,10
Hop.Hukenb ao 7,81
HK "PocHedTb" 7,28

7,01%
4,78%

BCbipbeBoit

61,19%

B TenekoMMyHUKaLMOHHbIV
DOnekTpoaHepreTuka

OlMoTpebuTtensckui

26,70%

B/[leHexHble cpeacTBa Ha
cuyeTax 1 Bo BKnagax

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

0,34%

Fpadmk nameHeHuns croumoctu nas ¢ 31.12.08 no 01.03.2013
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Obuwecrso ¢ orp i y

MPOMCBSI3b»  ocywecTansiet
Ha n Ha no
ynpasnenmio U®, MA® u HMN® Ne 21-000-1-00096 ot 20 Aekabps 2002 ropa, sbinaHa ®COP Poccu, nuLEHaws

NIPOhECCHOHANBHOTO YUaCTHUKA PhIHKA LieHHbIX Gymar Ha no

Bymarammn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BelaaHa PCHP Poccuu.

CTOMMOGTL MHBECTULIMOHHOTO Nasi MOXET KaK yi , TaK n B

MPOWNOM He OnpeaensioT AoXoAbl B i B Naesoil WHBECTULMOHHBLIA POHA He

rapaHTupyeTcst Mepen naes

€ npasunamiu [oBEPUTENLHOTO naesbiM choHpom. TpaBuniamn [AOBEPUTENHOTO
naesbiM doHaom ckuaka ¢ p n

naes. ckuaKm e nau naesoro oHpa.

AaHHble n 4acTHOe MHeHue W He

B ( n
Ha 1 Mapta 2013 rona OTKPbITbIiA NAEBOM MHBECTULMOHHBIA hOHA aKumii «I A nokasan

no npupocTy nas:
3 mecaua: + 7,20%; 6 mecsiues: + 3,73%; 1 roa: - 9,65%; 3 ropa: + 6,74%; 5 net: + 14,96%

MonyunTs WHGOPMauMio O hOHAAX W O3HAKOMUTBCS C [PABANAMW [OBEPUTENLHOTO YNPABMEHMS NAeBbIMU
MHBECTULMOHHBIMU (HOHAAMM, C WHBIMM 3akoHoM OT 29.11.2001
Ne156-#3 «O6 e " aKktamm opraHa
MCMONHUTENLHOI BNIACTM NO PLIHKY LIEHHbIX ByMar MOXHO No aapecy: PO, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27, ouc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, OGMEHY W MOraWeHWo WHBECTUUWOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus
NPOECCHOHANBHONO YUACTHUKA PhiHKA LieHHbIX ByMar Ha OCylLEeCTBeHWe BPOKEpCKOi AeATenbHocT Ne 177-03816-
100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHTta — Ha caiite www.upravlyaem.ru

* MPUPOCT CTOUMOCTM UHBECTULMOHHOTO Nasi

HoBocTu pbiHKa :%
-

UHpekc npoMbIlNeHHOro NpousBOoACTBa MO UToram SHBaps
2013 roga, no aaHHbIM PoccTaTta, ynan Ha 0,8%.

Mpu 3tom 3a Hepgeno ¢ 19 no 25 deBpana wuHdbpNAUMA
pasorHanacb Ao 0,2% 1 B rogoBOM BbipaXkeHuwn Bbipocna ¢ 7,1%
A0 7,2%.

Ha aTtom choHe cMOTPUTCA NOrMYHBLIM TO, YTO COrNMacHO AaHHbIM
EFPR 3a npowefuyio OTYETHYIO HeOenio MWHBECTUpylLwme B
Poccuio cdoHabl BbiBenu okono USD 65 mnH, a MB® noHunsun
NPOrHo3 pocTa 3KOHOMUKU cTpaHbl Ha 2013 roa ¢ 3,6% o 3,3%.

Mpownan Heaens BHOBb BblAanacb CPaBHUTENbHO HeyaadHon
ansa poccunckux akuui. NHpaekc MMBB  cHusunca Ha 1,54%, a
vHgekc PTC ckoppekTvpoBancs Ha 2,66%. [ononHuTenbHbIM
HeraTuBHbiM (bakTOpoM AnA AgvHamukn wuHgekca PTC crano
HebonblUoe ocnabneHve pybns k gonnapy.

Poccuiickaa 6Gupxa cmoTpenacb XyXe CpegHero mno rpynne
pasBuBalOWMXCA PpbiHKOB  (MHAekc MSCI EM He npeTtepnen
CYLLECTBEHHbIX WU3MEeHEeHWi). Cnabass guHamuka nocregHux
HECKONbKUX Heaenb CBera Ha HeT SIHBapCKUi poCcT U daKTudecku
BEpHYSia pOCCUNCKUIA PbIHOK K YPOBHSIM Havana TekyLiero roga.

CnaGee Bcero Ha npowrsrol Hepgerne BbIMMAAENM  akumu
meTannyprudeckmx (-3,26%) u aHepreTudeckux (Te xe -3,26%)
KoMnaHuii. Ha meTannypruyeckyto oTpacilb MOLUHOE [faBreHue
npogorkaeT okasbiBaTb HeraTMBHasl AWHamMuka LUeH Ha
NPOMBbILUNEHHbIE MEeTanmbI.

Mpu 23TOM akuMM IMUTEHTOB CeKTopa TeneKOMMYHUKaLuui
CMOMNN  HECMOTPS Ha OOyl MNOHWXATENbHY TeHAEHLUIO
BbIpacTu B cpeAHeM Ha 2,29%.

He B nocneaHioo oyepeab 3TO CBS3AHO C [OBOSIbHO CUIbHON
KOPMOPaTUBHON  OTYETHOCTBIO  MOBWIBbHBIX — TErneonepaTopos.
OCoBEeHHO  XOpOLWO  CMOTPEenuch pesynbTaThl MeradoHa,
KOTMPOBKW aKuMiA KOTOPOro B uTore nogHsnuce Ha 10%. lMNpu atom
POCT KOTMPOBOK akuuii PocTtenekoma  (+4,49%)06bsiCHANCS B
Gonblei cTeneHn us3BecTUsiMM O ToMm, 4YTo A.PoTeHeHGepr
npuo6pen 10,7% akuuii komnaHum y dooHaa Marshall Capital.

PoccuiACKMiA pbIHOK B LerioM ycnen oTbirpaTb HeraTuBHbIE
HoBoCTU (cekBecTp GiomkeTta CLUA, NOHWKeHVEe KOTUPOBOK HedTH,
utorn BbiGopoB B WTtanun, cnabas puHamuka u3 Kutas) c
ornepexarwowumm  Apyrme pasBuBaloOLLMECH PbIHKA  Temnamu.
Ceivac OH AeNCTBUTENbHO BbIrMSaUT rrnobanbHO HeJooUEeHEHHbIM
MO OTHOLUEHUIO K CBOMM aHarnoram. [NpoGrnema cocTtouT nuwb B
TOM, YTO MOKa He BMAHO MO-HACTOSILLEMY CUMbHbIX ApaiBepoB Ans
BO3BpaLleHUs Bepbl MHBECTOPOB B Hero. YuuTbiBas TekKylume
YPOBHU U CUTyaUUi0O B MUPOBOWN 3KOHOMUKE Mbl CYUTAEM, YTO B
KpaTKOCPOYHOW MepcrnekTuBe crnenyeT xaatbh «OOKoBMKa» Ha
POCCUMNCKUX aKUMSAX, KOTOPbIA MOXET CMEHUTbCA HeBonbLLMM
pannu B criyyae, ecnu y rnobarnbHbiX MHBECTOPOB BHOBb BblpacTeT
anneTuT K pUcky.
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PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakummn M3MeHeHWn 1 SOMOSMHEHWIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

o1 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

o1 12.10.2010r. 3a Ne 0336-76034510-4

) NMpomcBa3b

YTI[JﬂBl'IFNOanH KOoMnaHnA



