NMpomcBA3b — MNoGanbHbIe POHAbI Exerenensisii obaop: 16.05 - 23.05.2014

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-é I
ga!-

Bantota coHaa Py6.

[arta popmmpoBaHusa oHaa 13.01.2011 BHuMaHne ¢UHAHCOBbLIX PbLIHKOB Ha MNpPOLWON Hederne no-
TR XN npexxHemy ObINO COCPeaoTOYEHO Ha YKpavHe - reononuTuyeckas

VHBECTULWOHHBI TOPU3OHT 0 3 ropa 6 ner HanpsXXEHHOCTb BOKPYr CTPaHbl HECKONbKO CHMU3UMacb, U MUp

3amep B OXWAaHUM MNPe3ndeHTCKUX BbI6OpoB, Ha pesynbTaTtbl
BeHumapk MHpekebl MSCI ACWI, IFX-Cbonds KOTOPbIX  POCCUMACKUIA  (POHAOBBLIA  PbIHOK B MOHEeAENbHUK
oTpearnpoBarn poctoM. OgHako OBOCTpeHVEe HanpsPKeHHOCTU Ha
BOCTOKE YKpavHbl MpvBENoO K HOBOW BOMHE Mpodax Ha

[NepBoHavanbHas ueHa nas, py6. |1 000.00

TekyLuas LeHa nasi, py6. 23.05.14 877,43 poccuiickoM pbiHke 27 Mas. B natHauy, 23 wmas, 6bina
onybnukoBaHa BaxkHas MakpocTtaTuctmka no CLUA: o6bem npogax
CYA, py6. 23.05.2014 51 779 326,54 HOBbIX JOMOB B arnpesie yBenu4uricsl rno CpaBHEHWUIO C MapToM Ha
| | | ® | 6,4%. 370, BKyne ¢ ApyrMMu dbaktopamu, obycrioBurno pocT Ha
. i i ; 6upxax. Bce ocHoBHble (OOHAOBbBIE MHAEKCHI 4OOUNUCH BbiUrpbilla

HWU3KWKN cpegHUN BbBICOKUW
VHBECTULIMOHHBIN pUCK P no wtoram Hegernu. [pu atom uHaekc S&P 500 o6HOBUMN

MCTOPUYECKMIA MaKCMMyM U 3akpenurcs Bbile oTmeTkn 1900
NyHKTOB. Ha Tekylleln Heaene oXuaaeTcsi MHOTO CTaTUCTUYECKUX

*
PesynbTathl ynpasneHus Ha 23.05.2014 HoBocTen M3 CLUA: gaHHble no 3aka3amM Ha ToBapbl ANUTENbHOIO

LloXOfHOCTb nas 1 nepens | 1mecsu | 3 mecsua 6 nonb3oBaHusi, BTopasi oueHka BBI1 3a 1 kB. 2014 ropga , AaHHble
MecsLuesB no goxoaam. [1Ns oTe4eCTBEHHOrO pbiHKa BaXxHOW ByaeT peakums
o Kpemnsa Ha utorm ykpavHCkuMx BblIGOPOB U pa3BuTME COObLITUIA B
- 0, - 0, - 0 0
Mait 0,60% 2,53% 2,81% 3,71% BOCTOHbIX 0611acTsx YKpauvHbl.

KpynHenwme amuTeHTbl, % Ha 23.05.2014

Mo MHeHuIO YynpaBnsoWero akTMBamu (cTpareruu Ha
[leHexxHble cpeacTBa Ha cyeTax 1 BO BKagax 29,14 rno6anbHbLIX pbIHKax):
VANGUARD FTSE DEVELOPED MARKETS ETF 10,83 BeposTHocTb 10% KOppekuun B Halumx rrnasax coxpaHseTcs Ha
onaceHusx, Y4To Npubblnb aMepukaHCKUX Koprnopauuin He AOoTAHeT
Poccus, 26206 10,81 00 TMPOrHO3HbIX 3HAYeHW B Orvkarnliem KBapTane, OAHaKo
nnoxas ce3oHHocTb "sell on May and go away"(«llpogaBai B mae
TKC baHk (3A0), cepust 5O-04 7,66 M rynsai») 3akaHuMBaeTCs, a ypPOBEHb Pe3epBOB CBOBGOAHLIX
SPDR EURO STOXX 50 ETF 6,87 AEeHeXHbIX CpeaCcTB B rnoGanbHbIX cdoHpax yoepxusaeT GonbLunx

WUIPOKOB OT UrPbl HA NMOHWXeHNe. Bo3MOXHO, pbIHOK Tak 1 ynaet "B
w neTo", akTMBHOCTb cnageT u uHaekc S&P500 6yaet ToproBaTbcsi

CtpykTypa noptdens oHaa Ha 23.05.2014
B AvanasoHe 1850-1900 nyHKTOB — «urpaTb HaBepx» Cun mMano, a
OBUraTbCs BHW3 MeluaeT M3bblTouyHas NUKBMAHOCTb. Bce Tak ke
cambIM «NeperpeTbiM» CEKTOPOM BbIrnsaanT cektop IT 1 komnaHum
vHoekca Nasdaq. Ha reononuTuyeckoli apeHe OCHOBHbIe
ornaceHusi Bbi3blBaeT MOBbILUEHNE HAMPsHPKEHHOCTU OTHOLLUEHUI
Kutasn c ero BOCTOYHbIMU cocefamu.
16.62% BaxHbiM cobblTem 6yaet sacenaHve ELIB, HasHaueHHoe Ha 5
mioHa 2014 r., rae npepgnonaraeTtcs U3MEHeEHVEe  KpeauTHO-
OEHEXHOW MOMUTUKM - CHUXEHWE MNPOLEHTHbIX CTaBOK W Jaxe
BBeJEHVE oTpuLaTernbHbIX CTABOK MO Aeno3nTaM.

B ocyfapCcTBeHHbIE LieHHble Gymaru 29.14%
Poccuitckon depepaummn

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM)

B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX
obuects

O[leHexHble cpeacTBa Ha cyeTax U BO
A P Mo mHeHuto ynpasnsouiero aktusamm (chaTervwl Ha pbIHKax

BKnagax <
35.03% o6nurauumn)
19.20% Mpoweawas Hepgenst 6bina  MO3UTUMBHOW AN POCCUMCKUX
ey eBpoobnurauuin. PocT, Ha Hall B3rnsf, HECKOMbKO BblAbIXaeTcs, n
TexHu4ecKkass KoOppekuus BeCbMa BEpOsiTHA. TeM He MeHee, Mbl
Mpacbuk n3ameHeHms croumoctu nas ¢ 31.05.13 no 23.05.2014 CHMTAEM, YTO CPEAHECPOYHO PhIHOK POCCUMCKX eBpOOBNMraLiuii
6yneT ckopee MO3WUTMBEH, T.K. TEOMONIUTUYECKUIA  haKkTop
1 000,00 nocteneHHo mnepectaetr ObiTb «KPACHOW CTPOKOW» HOBOCTEN.
950,00 BaHkn  BTOpOro  awernoHa AeMOHCTpupoBanu oTcTatulyto
900.00 OWHaMUKY W, Ha Haw B3rMsA, SBMASOTCH Ha AaHHbIi MOMEHT
’ NepCrneKkTUBHbLIM aKTUBOM.
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Obectso ¢ orp i ocTei0 MPOMCBSI3b» OCYIECTBNRET MHBECTULVOHHYIO
ASITENbHOCTb Ha OCHOBAHNM CTIEAYIOLLIX NIMLEH3WIA: MMLEHINA Ha evie Aest 10 ynp: Yo, 1S n

HIM® Ne 21-000-1-00096 oT 20 Aekabps 2002 roaa, BbifaHa PCOP Poccum, NuLeHaNs NPODECCHOHAMBHOMO YHACTHIKE PhIHKA

-
UeHHbIX Bymar Ha OCYLIECTBEHNE [EATENLHOCTY NO YNPaBNEeHMIo LeHHbiMu Gymaramn Ne 077-10104-001000 ot 10 anpenst PerncrpaumoHHble naHHble choHaa ‘
2007 ropa, BeiaaHa PCOP Poccuu. p u A q) A

CTOMMOCT MHBECTULIMIOHHOTO AR MOXET KaK YBENMUMBATLCA, Tak 1 YMEHbLIATLCA. Pe3ynbTaTsl HHBECTUPOBAHUS B NPOLLITOM

He onpenenmor noxoasl B Gynywem. J:lOXOﬂHOCTb VHBECTUUMA B NaeBOW WHBECTULMOHHbI (hOHA He rapaHTupyetcs OTKprTbIVI naeBol VMHBECTULIMOHHbLIN CbOH,EI. Q)QHHQB «MPOMCBA3b —
r Mepen r naes BHUMATENbHO 03HAKOMMTLCSI C MpaBUNamn

[AOBEPUTENBHOMO  yr naeBbiM  WHI orHgom. I 0 ynpaBneHust naesbiM o _
VHBECTULMOHHBIM (DOHOM NPedyCMOTPEHa CKWAKA C PACHETHOW CTOMMOCTM MHBECTUUMOHHLIX Naes. Bavmanue ckuakm MnoGankHbie ®oHAb» 3aperncTpuposaHbl ®COP Pd 3a sa Ne 2004
YMEHbLUIAT AOXOAHOCTS MHBECTULIUI B MHBECTULMORHBIE N1l NAGBOTO UHBECTULIMOHHOMO (DOHAA. o o,

Tanue maTepuanss o T UGCTHOG MHEHUE W He ABnAIOTOR 94173468 ot 09.12.2010 r. B peAakumm N3MEHEHU N OONOMHEHWNIA:
obeLannem B Gyaylem achdbekTuBHOCTU (Roxonl

HassaHue u kaTeropus hoHAaa n3MeHeHsb! ¢ 25 mas 2013r. - _ _

MpexHee HazsaHue: OTKPLITBII MHAEKCHbI NAEBOV UHBECTULMOHHBIN (hoHA «MHaekc MMBB» ot 16 anpensi 2013 r. Ne 2004-94173468-1

HoBoe Ha3sBaHue: OTKPbITLI NAEBOM UHBECTULIMOHHBIN thoHA thoHaos «NMTPOMCBSA3b — MobanbHble doHabI».

Ha 23 Masn 2014 roja OTKpbITbII NAEBOV MHBECTULIMOHHBIN hoHz dhoHaos «MPOMCBSI3b — MmobanbHbie (oHas» nokasan
criepylowye pedynbTaTbl N0 NPUPOCTY CTOMMOCTY Nasi:

3 mecaua: - 2,81%; 6 Mecsies: + 3,71%; 1 roa: +7,13%; 3 roaa: - 3,51%

Mony4uTs MHOPMaUMIO 0 OHAAX U 03HAKOMUTLCS C MpaBunamMu 4OBEPUTENLHOTO YNPaBNeHNsi NaeBbIMN MHBECTULIVOHHLIMA

OHAAMM, C MHLIMM  [OKYMEHTaMu, np p aaKoNoM or 2911 2001 Ne156-®3  «O6
MHBECTULIMOHHBIX (POHAAX» 1 HOPMATUBHBLIMI NPABOBLIMK AKTAMM HOTO O] /i BIACTH MO PbIHKY
UeHHbIX Bymar MoxHO no aapecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 oduc 3 Ten (495) 662-40- 92 hakc (495) 662-
40-91, www.upravlyaem.ru

AreHT N0 Bbifaye, 0BMeHy M NOTALLIEHMIO MHBECTULMOHHBIX naes: OAO «[l 6:

y4yacTHUKa pbiHKa LeHHbIX Bymar Ha ocyllecTeneHue Gpokepckon aeatenbHoctn Ne 177 03816 100000, BbipaHa PKLIE PO

13.12.2000 r., Ten. (495) 777-10-20
Aapeca oTAeNeHMit AreHTa — Ha caiiTe www.upravlyaem.u

* NPUPOCT CTOMMOCTU UHBECTULIMOHHOTO Nasi y.-. paBnAoLWan KOMNaHWA




