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HoBocTu pbiHka
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MHBECTULIMOHHbI FOPN3OHT 9 i Sney
BeHumapk Nuoekc MMBB
MepBoHavanbHas ueHa nas, py6. |1 000.00
Tekywas ueHa nasi, py6. 24.12.10 |2 921,85
CYA, py6. 24.12.2010 59 013 241,04
I @ |
MHBECTULIMOHHBIN pUCK HUIKMA  cpeqHniE | BHEcOiah
Pe3ynbTathbl ynpaBneHus Ha 24.12.2010*
[oxoaHocTb nasi 1 Hepens | 1 mecsau 1 ron C navana
paboTbl
Man -0,32% 4,19% | 26,56% | 192,19%
Nupekc MMBB 0,54% 7,29% | 24,02% | 142,17%
KpynHewnwme amuteHTbl, % Ha 24.12.2010
CBb Poccun AO3 14,55
TpaHcHedTb AMO 13,56
PocHedTb ao 13,43
MobunbHble TeneCuctemsl ao 8,78
BTB 8,12

CTtpykTypa noptdens doHaa Ha 24.12.2010
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OBIIECTBO G OrpaHUYeHHO  OTBETCTBEHHOCTbIO  «Ynpasnsiowas komnanms MPOMCBSI3b»  ocywectensiet
VHBECTULIMOHHYIO €ATENBHOCTb HA OCHOBAHMM CNIE/YIOWINX NMUEH3NIA: NNLIEH3Ns HA OCYLLECTBNEHNE AGATENBHOCTH N0
ynpasnexuto U®, MU® n HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, ebijaHa ®COP Poccun, nuueHans
NPOCHECCUOHANBHOMO YYaCTHUKA PbiHKa LIeHHbIX Bymar Ha OCYLIECTBEHMe AEATENbHOCTM MO YNPaBNeHMo LeHHbIMM
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, ebinaHa ®COP Poccum

CTOMMOCTb MHBECTULMOHHOTO Nasi MOXET Kak yBENMUMBATLCR, Tak M yMEHbLIATLCS. PeaynbTaTel UHBECTMPOBAHUS B
npoLsioM He onpegensitotT aoxodbl B Gyayuiem. [JOXOAHOCTb MHBECTUUMA B NaeBOW WHBECTULIMOHHBIA (DOHA He
rapaHTUpyeTCs rocyAapcTeoM. Mepe/ NpUoBpeTeHNEM NHBECTULIMOHHBIX Naes HEOBXOAMMO BHUMATENBHO 03HAKOMUTLCS
C npaBunamu OOBEPUTENbHOTO YNpaBfeHUs NaeBbiM WHBECTULUMOHHLIM GoHaom. [paBunamu AoOBEpPUTENLHOMO
YNPaBREHMs NaeBbiM WHBECTULMOHHBIM (DOHAOM MPEAYCMOTPEHA CKMAKA C PACMETHOI CTOMMOCTM MHBECTULIMOHHBIX
naes. BavMaHue CKUAKY YMEHbLLNT AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHBIE Nau NaeBOro NHBECTULIMOHHOTO hoHAa
[aHHble MaTepuanbl NOATOTOBNEHbI aHanUTUKaMu yNpaBnsioleli KOMNaHuW, OTOBpaxaloT YacTHoe MHeHUe W He
ABNs0TCA obellaHnem B Gyayliem atheKTBHOCTM AEATENBHOCTI (JOXOAHOCTM (PUHAHCOBBIX BIIOKEHMI).

Ha 24 aekabps 2010 rofa OTKPBITBIA NAEBOI MHBECTULVMOHHbI (hOHA aKkUMit «MTPOMCBRA3L-AKLMMY MOKA3AN CTIEAYIOLINE

pesynbTaThl Mo NPUPOCTY CTOMMOCTY Nasi:

3 mecsua: +14,66%; 6 mecaues: +18,08%; 1 roa: +26,56%; 3 roaa: +23,06%, 5 net: +110,01%

MonyuuTs MHGOPMALMio O POHASX UM O3HAKOMUTBCA C [lpaBUNaMM AOBEPUTENLHOTO  YMpaBeHus NaesbiMy
VHBECTULMOHHBIMA (DOHAAMMU, C MHBIMM AOKYMEHTAaMM, MPEAYCMOTPEHHBIMA DeaeparnbHeIM 3akoHoM o 29.11.2001
Ne156-03 «OB MHBECTULMOHHBIX (DOHAAX» WM  HOPMATUBHBIMM MPABOBLIMM  AKTaMu  (DEAEpansHOro  opraHa
VCMONHUTENBHOI BIIACTU MO PhIHKY LIEHHbIX GyMar MOXHo Mo agpecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27, Ten.

(495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT 1o Bbigade, OGMeHy U rMOralleHMio MHBECTULMOHHbIX naes: OAO  «[pomcessbGakk». JlueHaus
NPOECCHOHANBHOTO YHACTHHUKA PbiHKA LIeHHbIX GyMar Ha OCYLUECTBRIeHME GPOKepCKoit aesTensHocTh Ne 177-03816-

100000, sbigaHa ®KLB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii Arenta — Ha calite www.upravlyaem.ru

* NPUPOCT CTOMMOCTI NHBECTULMOHHOTO Nast

OTevecTBEHHbIW PbLIHOK aKLUM Ha Npollellen Heaene nokasan
pasHoHanpaBreHHOe 3MEeHeHMe KOTMPOBOK MO CNekTpy Haubonee
NUKBUAHBIX LieHHbIX Bymar. Mo ntoram Hegenn nHpekc PTC RTSI
Bblpoc Ha 1,5% OTHOCUTENbHO 3HA4YeHUs1 CBOEro 3aKpbiTUS
Hepeneli paHee. WHoekc MMBBE 3a Hepento npuGasun 0,5%.
CpepnHenHeBHble 0BOOpPOTHLI TOProB Ha Oupxax P® 3a Hepenio
ynanu n okasanucb Ha 25% Hwxke cpegHekBapTarnbHbIX. 3aBepLumnn
Hegento nHaekc PTC Ha oTmeTke B 1769,57 nyHkTa, 4To Ha 22,5%
Bbille, YeM B KoHue 2009 r. MHaekc 2 awenoHa PTC-2 3a Hepgento
Bblpoc Ha 0,8%, a ¢ Hayana 2010 r. NpMpPOCT 3TOro WMHAEKca
coctaBun 57,5%.

KonuyecTBo BbIpOCLUIMX 32 HeAento B LieHe BbIMYCKOB akuumi
oKasanocb NPUMEPHO paBHbIM YUCNy CHU3MBLUMXCH. [Moaaepxky
PbIHKY aKuuin Ha MWHYBLUE Hegerne okasana no3uTuBHas
OVHaMMKa BefyLlMx MUPOBbIX (POHAOBbLIX WHAEKCOB, Oonbluen
YacTblo MOY4acTBOBAaBLUMX B POXAECTBEHCKOM pannu, a Takke
nogbemM MUPOBbIX LieH Ha "4epHoe 3050TO", noaAepKaHHbIN
CTaTUCTUKOW CUNBHOrO CHWXeHusi 3anacoB HedbTn B CLUA. Kpome
Toro, 6GnaronpuATHO OTPa3nUNoCh Ha pbiHKE akuun PO ymeHbLLeHVe
BONATUIBHOCTU U YKPENIeHne poccuickoro pyons. Pybnb K KoHLy
nekabpsi ctan KpenHyTb Ha c¢oHe oTkasa BbaHka Poccumn ot
cOoepXuBaHWsi pocta peanbHoro addekTnBHOro Kkypca pybébns,
npuHaToro LUb PP pelueHusi o noBbllLeHUN CTaBOK nNo pybnesbiM
[Eeno3nTHLIM onepauusiM 1 NpoAaxkam MOA KOHeL, roa BartoTHON
BbIPYYKM IKCopTepamu.

Mnoxon HOBOCTbLIO npolweaLien Heaenu ctan
3apernctpupoBaHHbii Emerging Portfolio Fund Research /EPFR/
COBOKYMHbIA OTTOK CpeacTB M3 MHBECT(OHAOB pa3BMBalOLLUXCH
pbIHKOB. BeposaTHO, 3TO BCEro nuillb TUNUYHOE YacTUYHOE CHSITUE
npubbiNu nHeecToHAamMn nepen KoHUoM roga. OgHako Henb3s
MCKINoYaTb U TOro, YTO 3TO NEPBbIN NPU3HaK pa3BopoTa TeHAEHUUN
nputoka kanutana B OHAbI aKuuii pasBUBAIOLLIMXCS CTPaH,
obecneuuBLLEl UM B 3TOM rogy pekopAHble NOCTynneHusi B obLuen
cymme $92,5 mnipa. CiopnpuaoM cTano To, YTO pbIHOK akuui P®
okaszancsa  ucknodeHnem. [putok  kanutana B dOHAbI,
nHBecTupylowme B akummn PP n ctpad CHI, coctaBun $125 mnH.,
YTO OKasaro pbliHKY MaTepuarbHY ¥ MoparbHY NOAAEPXKKY.

daBopuTamMu pocTa Hedenu cpeau "ronybbix duwek" cranm
akumm HopHukensa un CypryTHedTerasa, noBbILLEHME KOTMPOBOK
KOTOpbIX MOAAEPXMBANOCb POCTOM MWPOBLIX LEH Ha Cbipbe WU
KopnopaTuBHbIMU HOBOCTAMWU. Cpean MeHee NUKBUAHbLIX Bymar

poctoM 3a Hegenwo Bbligenunuck akumm OlMWHa. B uucne
ayTcangepoB Hegenu okasanucb akuum CunbBuHuTa, bBaHka
Mocksbl 1 TpaHcHedTH.

Mpeacrosawana Hemena Ana  pblHka akum PP craHet

npegHoOBOroAHEN 1 yKopoveHHon. Berneacteue aToro Mbl oxxvgaem
COXpaHeHUs TOProBOW aKTMBHOCTW Ha MOHWKEHHOM YpoBHe. Tem
He MeHee, NHBECTOpPbI 3alMyTCH NepeoLEeHKo CBOUX noptdenen
no utoram roga v B OTAENbHbIX GyMarax MOXHO XAaTb OT pblHKa
ctopnpu3oB. [lepBbiM TOProBblM [AHEM [ANsi OTEYECTBEHHbIX
vHBectopoB B 2011 roay ctaHeT 11 sHBaps. 3a nepwuoa
ONUTENbHBIX  POCCUMCKUX HOBOTOAHMX KaHWKYN Ha MMPOBbIX
PbIHKax Mpou3ongeT OYeHb MHOr0 M3MeHeHUn. MIMeHHO noatomy
OTKpbITUE TOProB Ha pblHKe akumin PP B crneaylolem rogy MoxeT
NPOM3OMTU CO 3HaAYUTENbHLIM MO BENIMYMHE LIEHOBbLIM [3MOM,
HanpaBfeHne KOTOPOro onpeaenuTcsl HacTpoeHWeM WHBECTOPOB
Ha rnmobanbHbIX pbliHKaxX B NepBYyo Aekaay sHBaps.
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PernctpaunoHHbie AaHHble hoHOa

3apeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B pefaKkunm U3MEHEHUN 1 JOMOMNHEeHWN:

oT 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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