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HasBaHuve n kateropus oHaa nameHeHb! ¢ 25 mas 2013r.
MpexHee Ha3BaHue: OTKPbITbIV MHOEKCHBIN NaeBoV MHBECTULMOHHLIN doHa «Haekc MMBB»
HoBoe HasBaHue: OTKPbITbI NAaeBoOW MHBECTULMOHHBIN choHadoHAoB «[TPOMCBASb — MobanbHble oHAbI».

Xapaktepuctuku hoHaa ﬂ HoBocCTM pbiHKa :;‘% I

BantoTa hoHaa Py6. =!!'
[lata dopMuposanms hoHaa 13.01.2011 Mo MHeHuIO ynpaBRslOWEro akTuBamu (cTpaTerum Ha
—_— rrno6anbHbIX pbIHKaxX):
| @ a_ ] @ {0 |
MHBECTULIMOHHBI rOPU3OHT ° i ciner MonoBuH4yaToe peweHue ELIB 0 [OMONMHUTENbHBLIX CTUMYyRax
BeHuMapk VHaekcs MSCI ACWI, IFX-Cbonds [OEHEXHO-KPEAUTHOM MOMUTUKU SIBHO pasoyapoBario UHBECTOPOB.
EBpO, BMECTO OXMAAaemMoro nafeHusi K naputeTty, pesko Bblpoc [0
[NepBoHavanbHas ueHa nas, py6. |1 000.00 $1,09/€1, noaTonkHyB rnobarnbHble  (POHOOBbLIE  PbIHKM K
pacnpopaxe. PeweHve OMNEK He noHmwkaTb KBOTbl 400ObIYN HEDTH
Tekywas ueHa nasi, py6. 04.12.15 |1 319,26 Takke BbLI3BANO MPOAAXW Ha pbiHKax. Ha aToM doHe Mbl
CYA, py6. 04.12.2015 159 084 732,20 pasovapoBanuMcb B MEepCrneKkTMBax €BPOMEencKMX akuum u
HECKOSbKO COKpaTUMM Hallv Mo3uuMy B pervoHasibHbIX Gymarax.
| . | v‘ ‘| Mo Hawum HeGOoMbLIMM MO3MUMSIM B CbIpO HEMTU Mbl Takke
NHBECTULIMOHHBIN PUCK HU3KMWA  CPeaHut  BbicOKMN HaxoAMMCS B NpoLIecce aHanmaa BO3MOXKHOM Npoaaku.

Yepes3 9 AHEN Mbl OXXMAAEM NEPBOro MOBbILEHUST YYETHON CTaBKu

Pe3ynbTaTtbl ynpaBneHusi Ha 04.12.2015* ®PC CLUA 3a mHorue rogpl nocrie gpuHaHcoBoro kpusmca 2007-
C Havana 2008 rr. B npepaBepun JaHHOrO pelueHust Mbl He MPOrHO3vpyem
[oxopHocTs nas 1 Hemens | 1 mecay rona 1 rop nageHusi  Ha  rnoBanbHbIX  pblHKAX,  NO3TOMY  peLusu
penHBeCTMpoBaTb CBOGOAHbIE [AEHEXHble CPEACTBa B LUMPOKWIA
Man 1,06% 1,14% 14,97% 13,80% aMeprIKaHCKMI PbIHOK.

KpynHeiwmne amuteHTbl, % Ha 04.12.2015 Mo MHeHUIO ynpaBnsoWero akTuBaMm (CTpaTterMm Ha pblHKax

PROSHARES ULTRA S&P500 (CLLA) 14,35 oGnuraumi)
SPDR S&P BIOTECH ETF (CLUA) 13,99 CHMXeHMe ueH Ha Hed)Tb, pasovapoBaHue oT pelueHus ELLB,
ISHARES MSCI GERMANY ETF (Fepmarisi) 9.59 HanpsHKEHHOCTb B reoronuTUyeckon cdepe — Bce 3TU (hakTopsl
! NPUBENN K CHUXXEHUIO POCCUICKMX obnuraumini. Kak B cyBepeHHOM,
ISHARES MSCI JAPAN INDEX FD (AnoHus) 9,44 Tak M B KOPMOpaTMBHOM CermMeHTax npeobrnaganv npoaaxu.
- MoaaepkKy pblHKY OKasaro MoBbILLEHWE MPOrHO3a Mo PenTuUHry Pd
ISHARES CHINA LARGE-CAP ETF (Kutai) 6,83 CO CTOpPOHbI areHTcTBa Moody’s, oTMeTuBLUEero cTabunusauuio
BHELIHEN (UHAHCOBOM MO3WLMM U COXPAHEHWe BartoTHbIX
Crpyxtypa noptipens ponaa va 04.12.2015 d’ pe3sepBoB. BO3MOXHO, MO 3TON MPUYMHE peakuusi Ha pbiHKE Ha
- nroxmMe HOBOCTU Obina OTHOCUTENbLHO caep)xaHHoW. B uenom,

LeHbl MO UToram Hefenu ynanu B eBpoobnuraumsix ¢ AnvHHOW
aopauvert Ha 0,5-1 n.n., a B cpegHecpoyHbix — Ha 0,2-0,3 n.n.
3.03% Cpeaun kopriopaTuMBHbIX Gymar MOXHO BblIAENUTb eBpoobnuraumnm
EBpasa, KoTopble NpPOAEMOHCTPMpOBANM POCT Ha  (OHe
06BbSABMNEHNS KOMMNaHWEeN BbiKyna Tpex CBOMX BbIMYCKOB Ha CyMMy
$500 MnH. ¢ npemuein K pbiHKy. OgHoBpeMeHHo EBpa3s HaunHaet
Ha aToi Hegene road show HOBOro AonnNapoBoro Bbinycka.

Ha pbiHke O®P3 Takke HameTunacb Koppekuusi, XoTs U yMepeHHasi,
CBAi3aHHasA C BbIXOAOM WHOCTPaHHbIX WHBECTOPOB B Lensx
crkcaumm npubbinn B KOHUE roga Ha doHe ocrnabneHus pyons.
JNokanbHble urpoku xayT 3acepanusa LIB P® 11 pekabpsi, Ha
13.83% KOTOPOM perynsatop AOMKEH MPUHSTb pelleHne o ctaBke. Ecnu
paHblUe KOHCEHCYC npearnonaran CHWKeHWe CTaBku, TO ceundvac
MHEHUSI UrPOKOB  pacxogdatcs. BO3MOXHBIN  HOBBI  BUTOK
VHPNSLUMN, CBA3AHHBIA C POCCUACKUMWN CaHKUMSIMU B OTHOLLEHWUU
Typunn, MoxeT 3acTaButb LIB NoBpemMeHWTb CO CHUWXEHUEM

Bl ocynapcTBeHHble LieHHble Bymaru 65.86%
Poccuiickon ®epepaunu

DO6nuraummn poccUnckMx
XO35IICTBEHHbIX 06LLEeCTB (kpome
obnuraumin ¢ MNOTEYHbLIM MOKPLITUEM)

17.31%

-AKLlVIVI WHOCTPaHHbIX aKLMOHEPHbIX
obuects

O[leHexHbIe CPEACTBa Ha CYETaX U BO
BKIadax

padmk nameHeHus crommoctn nas ¢ 31.05.13 no 04.12.2015

1 450,00 CTaBKW, YTO He MOo3BONUT B Onwxkaree Bpemsi peann3oBaTbCs
1 350,00 oXungaemomMy B KOHUe roga noTteHuuany pocta B py6neBb|x
1 250’00 Bymarax. B uenom, MOXHO npegnonaratb Ha 3TOW Hepene
’ BAMNOTEKYLUME TOprv Cco BCMSieckaMu BOMNaTUIIbHOCTU HakKaHyHe
1150,00 3acepanus LIB.
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OBLLECTBO C Orp: 7 or % MPOMCBSA3b» 0CyLLEeCTBAAET UHBECTULIMOHHYIC .
nest Ha L Ha AeATenLHOCTU Mo ynpaeneHuio U, M u =
HId Ne 21-000-1-00096 oT 20 pekabps 2002 rona, Bbigara GCOP POCCHM, MULEH3S MPO(HECCHOHANBHOTO YUACTHHKA PHIHKE "
6! 6) Ne 077-10104-001000 10
gg;;brlggay,n;:u:i;;{)u;’e;?g:::: AEATEeNbLHOCTU MO YNpaBsneHnio LeHHbIMK Bymaramu or anpens PerMCTpauMOHHbIe AaHHble t‘bOH[J.a
CTOMMOCTb MHBECTULIMOHHOIO Nas MOXET Kak yBEeNu4YnBaThCA, Tak U yMeHbLuaTbCs. Peaynwarbl MHBECTUPOBaHUA B NPOLUNOM
He OnpenensioT Aoxomsl B Gyayuem. [OXOOHOCTs WHBECTULMIA B NAeBOW WHBECTULMOHHBIA hOHA He rapaHTUpyeTcs OTKPbITHI NAaEBOI MHBECTULMOHHBIA doHg doHgos «[MPOMCBSA3b —
. I'Iepen WHBECT! naes BHMMATENbHO O3HAKOMUTBLCHA C Npasunamu
[IOBEPUTENLHOTO YNPABNEHMS! NAEBLIM MHBECTULMOHHLIM (hOHIOM. PABMNAMYW [OBEPUTENLHOTO YNPABNEHUS naeBbiM mo6ankbHble ®oHabl» 3apervctpupoBaHbl PCPP PP 3a 3a Ne 2004-

VHBECTULIMOHHbIM (POHAOM NPEYCMOTPeHa CKWKA C PACUeTHON CTOMMOCTM WMHBECTULMOHHBIX Naes. Baumaue CkUAKM
YMEHBLUNT JOXOAHOCTE UHBECTULIUIA B UHBECTULIMOHHBIE Naun naeaoro WMHBECTULIMOHHOTO hoHAa. ~ ~
Nantbie HarepuaNLI MoAfOToBNGHL BHanATKaMY ¥ o UaCTHO® MHEHYe W He ABNAIoTCS 94173468 ot 09.12.2010 r. B pejakunn U3MEHEHUI U [OMOSHEHNI:
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Hassarue n KaTeropviﬂ oHAa MameHeHbI c 25 wom 20131

Mpexcee 0 naesoi A chonn abihneic MMBE> - oT 16 anpens 2013 r. Ne 2004-94173468-1

HoBoe Haamanvie: OTKPHITLI NAEE0M MHBECTALMOMHHI (hoHz horaos «TPOMCBASE — [moGankHsie Gomb».

Ha 04 pexaGps 2015 ropa OTKPLITIA Na@BOV UHBECTMLMOHHBIA oHA (oHAos «TPOMCBSI3b — moBankHbie oAb

nokasan crieqyloe pesynbTaThl o NPUPOCTY CTOMMOGTM Nast:
3 mecaua: +4,65%; 6 mecaues: + 12,28%; 1 roa: +13,80%; 3 ropa: + 60.29%

MonyunTe MHOPMaLUMIO O hOHAAX N 03HAKOMUTLCS C MNpaBUnNaMu AOBEPUTENBHOTO YNp: BECTUL
OHAAMM, C  MHBIMM  [OKyMEHTaMM, p 3aKkoHoM oT 29.11. 2001 Na156 ®3  «OE
MHBECTULIMOHHBIX (hOHAAX» U HOPMATUBHBLIMU aKT i2CTN MO PbIHKY
LieHHbIX ByMar MOXHO no aapecy: P®, Mockea, yri. CTpOMhIHKa q 18, cp. 27 o¢wc3 Ten. (495) 662-40-92, q;axc (495) 662-
40-91, www.upravlyaem.ru

AreHT no Bblaadye, 06MeHy U NOraleHunio MHBECTULMOHHbLIX naes: OAO «[| . NvueHsns anbH
YUACTHUKA PbIHKA LIGHHBIX ByMar Ha OCyLecTBreHne BpoKepcKoil AesTensHocT Ne 177-03816-100000, BeinaHa OKLE P

13.12.2000 1., Ten. (495) 777-10-20
Anpeca oTAefeHmin AreHTa — Ha caiiTe www.upraviyaem.ru

* IPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nas yn pasnAwilLan KOMNaHua




