NMpomcBAa3b — MNobanbHble PoHALI

ExxeHepenbHbIN 0630p: 29.12 — 12.01.2018

[o 25.05.2013 - OTKpbITbIA MHOEKCHBIN NaeBoW MHBECTULMOHHLIN choHA «Haekc MMBB»

Xapaktepuctuku poHaa

BantoTta hoHaa Py6.

[ata hopmupoBaHus poHaa 13.01.2011
| @ 1 | | | | | | |
(] 3 ropa 6 ner

VIHBECTUUMOHHBIN rOPU3OHT

BeHumapk WHpekcel MSCI ACWI, IFX-Cbonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00
Tekylas ueHa nas, pyb. 12.01.18 |1 087,03

CYA, py6. 12.01.2018 31862 161,33

HU3KWA  CcpeHUN BbICOKWUA

VIHBECTUUMOHHBIN pUcK

Pe3ynbTaThbl ynpaBneHusi Ha 12.01.2018*

C Havana
[oxoaHocTb nas 1 Hepens | 1 mecsy 1roa
roga
Man 1,88% -0,31% -0,31% | -10,86%
KpynHenwme amuteHTbl, % Ha 12.01.2018
Poccus, 4.875% 16sep2023 37,24
[leHexHble cpeacTBa Ha cyeTax U Bo Bknajax + [lebutopckas 3aj0MmKeHHOCTb 8,88
MUHOUH PP (XS0088543193) 7,39
SPDR GOLD TRUST 7,30
SPDR S&P BANK ETF 7,23
CTpykTypa noptchens ¢poHaa Ha 12.01.2018 J’
V]HBeCTMLlMOHHbIe
naun naesblxX
UHBECTULMOHHbIX
Bl ocyaapcTBEHHbIE LieHHbIE Bymarn oHaoB

Poccuiickoin epepaumm

46,49%

DﬂeHe)KHble cpeAcTBa Ha cyeTax U BO
Bknagax + [lebutopckas
3a/J0MKEHHOCTb

8,88%

44,63%

Ipacdmk nameHenuns croumoctn nas ¢ 31.05.13 no 12.01.2018
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o ¢ orp: i «r MPOMCBSI3b» 0CYyILECTBNET MHBECTULIMOHHYIC

nest Ha LieH3WIA: 1MLy Ha OCYLLECTBIeHE AEATENLHOCTI MO ynpasneHuio Nd, MG v

HM® Ne 21-000-1-00096 oT 20 Aexabps 2002 roaa, BbinaHa GCOP POCCHN, NMLIEH3NS NPO(ECCHOHANBHOTO YHACTHUKA PhIHKE

LeHHbIX ByMar Ha OCYLLECTBAIGHUE AGSITENLHOCT MO YNPABNEHMIo LeHHbIMM Gymaramu Ne 045-10104-001000 ot 10 anpens

2007 ropa, BblaaHa PCOP Poccun.

CTOMMOCTb MHBECTULMOHHOTO Nasi MOXET KaKk YBENMUNBaTbCs, Tak U y PesynbTarsl B NpoLsion

He ONpesensioT Aoxoabl B Gyaylwem. [JOXOAHOCTb MHBECTUUMI B NAGBOM WHBECTULMOHHbI (DOH HE rapaHTUPyeTCs

rocypapcteom. [Mepen WVHBECT! naes

[I0BEPUTENLHOMO  YNPABNEHNS NAEBLIM WHBECTUUMOHHBIM (hOHAOM. [1paBUNamMy [0BEPUTENLHOTO yNpaBfiGHMs NaeBbIN

MHBECTUUMOHHbBIM (HOHIIOM MPE[lyCMOTPEHA CKMOKA C PACHETHOM CTOMMOCTM MHBECTUUMOHHBIX Naes. BavMaHue CKvaKy
7 B UHBECT! nav Naesoro MHBECTULIMOHHOTO hoHAa.

[laHHble MaTepuanbl NOATOTOBNEHs! aHANMTAKAMMN YT i or 4acTHOE MHEHME U He SIBNSIOTCS

obeluaHnem B Gyayliem ahekTUBHOCTH Aest ( W i BNOXEHWIA).

HasBaHve 1 kaTeropusi hoHAa U3MeHeHb! ¢ 25 masi 2013r.

Ha 29 nekabps 2017 rofa OTKPbITLIA NAEBOM UHBECTULIMOHHBIA (HOHA PIHOMHbIX (hUHAHCOBbIX UHCTPYMEHTOB «TPOMCBSI3E
— no6ankHble hoHAbI» Nokasan cneaylowme pesynbTaTel N0 NPUPOCTY CToUMOCTH nas: 3 mecaua: -1,80%; 6 mecsiues:
-2,78%; 1ron: - 10,55%; 3 ropa: -7,02%; 5 net + 24,53%

[MonyunTs UHOPMALMIO © hoHaax 1 csc MHBECTUL
oHaamMK, C  MHBIMM Aol denepanbHbiM - 3akoHOM  OoT  29.11.2001 Ne156-®3 «O€
WHBECTULIMOHHBIX (hoHAaX» U HOPMaTUBHLIMW NPaBOBLIMW akTamu hefepanbHOro opraHa UCMONHUTENBHOW BNAcTU NO PbIHKY
LieHHbIX Bymar MOXHO o azpecy: Poccuiickas depepauvsi, 123242, r. Mocksa, nep. KanpaHosa, 1.3, cTp. 2, Ten. (495) 662-40
92, cbakc (495) 662-40-91, www.upravlyaem.ru

ArEHT Mo Bbiaaye, O6MEHY M MOTALLIEHMIO UHBECTULMOHHLIX naes: MAO «[pot Gark». JuueHaus HOTC
YUACTHUKA PbIHKA LIHHBIX ByMar Ha OCyLecTBreHmne BpoKepckoil AesTenbHocT Ne 177-03816-100000, sbinaHa ®KUE Pd
13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuit AreHTa — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOUMOCTI MHBECTULIMOHHOTO Nast

-
-

HoBocTu pbiHka

Eand
=

Mo MHeHMIO ynpaBnawLWero akTMuBamu (cTpateruu Ha
rnoGanbHbIX pbIHKax):

mobGanbHble PpbIHKA NpoAoOIKaloT pacTu npakTudeckn 6e3
KOppekuMii ¢ Hadana atoro roga. B aBaHrapge pocta uvgyt
OCHOBHbIE CbIpbEBbIE PbIHKW, (OOHAOBLIE WHAEKCHI creayrT
psgoMm. CTtaTUcTMka S3KOHOMMUYECKOW akTUBHOCTW B LiENoM pagyeT
VHBECTOPOB, a OXuaaHust OT HarnoroBo pedopmbl B CLLUA
MOCTOSIHHO ~ MOAMWUTBIBAIOT ~ anneTUTbl  HOBbIX  MOKynaTeneu.
HekoTtopass cnabocTb Ha pblHKe obrnuvrauuini noka He crnocobHa
yMEpUTb anneTUT WHBECTOPOB, HO YCUMNEHVE [aBrieHne Ha
[ONroBble  MHCTPYMEHTbl TEOpeTMYEeckn CrnocobHO mnopopeBaTth
pacTywmii TpeHa. NoatomMy, XoTa Mbl HACTPOEHbLI Ha NPOAOIPKEHNE
pocTta rnobanbHbIX akuuii, Mbl C OCTOPOXHOCTbIO Habnopaem 3a
[ONroBbIM PbIHKOM U FrOTOBbI B 1060 MOMEHT yBENUYUTbL A0S0 B
3aLUMTHbIX aKTMBaxX B Criydae ackanauum nageHusi Ha 6oHaax.

Mo MHeHMIO ynpaBrnsiloWero akTuBamm (CtpaterMm Ha pblHKax
o6nurauuim)

Bo3amoxHoe yxecTouyeHue caHKLum co ctopoHbl CLUA, HecmoTp4
Ha BbICOKME LieHbl Ha HedTb, OCTaHaABNMUBAET UrPOKOB OT MOKYMOK
Ha rnokanbHOM pbiHKe. B cBs3nM C BblwensnoxeHHbiIM OP3 3a
Heden oOCTanuCb B HeWTpanbHOW 30He. B kopnopaTuBHOM
cerMeHTe Takke He HabntogaeTcs cnpoca.

B cermeHTe eBpooGnurauuMn CTouTb OTMETUTb [AaBrieHue Mo
BCEM CMeKTpy KopropaTuBHbix ©Oymar. B nuaepax nageHus
obnuraummn AJTPOCHI, koTopble npocenn Ha 606n 3a Hepento Ha
¢oHe BO3MOXHOro kopropaTuMBHOro kKoHdnukta c "PocHedTbio".
CyBepeHHbIl OONT, HaNpOTUB, HEe3HAYUTENbHO NMpuGaBun B LEHe,
criegysi 3a aMepuKaHCKUMM Ka3HaYyenckumm obnvraumsimm.

-\;

PeructpaumoHHble AaHHble hoHAaa

3aperucrpupoBanbl DCDP PD 3a Ne 2004-94173468 ot 09.12.2010 r. B
peaaknunu M3MCHCHHI 1 L[OHOHHCHHﬁZ

- ot 16.04.2013r. Ne 2004-94173468-1

- or 31.03.2015r. Ne 2004-94173468-2

- or 08.11.2017r. Ne 2004-94173468-3

NMpomcBa3b

Ynpasnsawowan KomnaHus



