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VIHBECTUUMOHHBIN rOPU3OHT

Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00

Tekylwas ueHa nasi, py6. 26.08.11 |855.29

CYA, py6. 26.08.2011 40 725 686.33
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HU3KUA  CPeAHUA BbICOKUN

BeHumapk

VIHBECTULMOHHBIN pUCK

Pe3ynbTaTthbl ynpaBneHus Ha 26.08.2011*

HoBocTu pbiHKa

%

[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man 1.75% -11.85% | -7.48% | -13.03%

WHaekc MMBB 1.40% | -15.29% | -9.18% | -16.53%

KpynHenwme amuteHTbl UHaekca MMBB, % Ha 26.08.2011**

nykovn ao 15.99
[as3npom ao 15.16
CBb Poccun AO3 11.34
Hop.Hukenb ao 10.56
HOBATO3K ao 6.11

Crtpyktypa MHgekca MMBB Ha 26.08.2011**

BCbipbeBoit 4.49%
B TenekoMMyHUKaLMOHHbIV
OlMotpebutensckuit
O 3nekTpoaHepreTuka
20.38%
69.88%
5.24%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipaduk nameHeHus niaekca MMBB ¢ 31.12.08 no 26.08.2011**
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OBLIECTBO C OrpaHM4EHHOM OTBETCTBEHHOCTLIO «Ynpaensiowas komnadns MPOMCBSASb» ocyuwectenset
VHBECTULIMOHHYIO [ESTENbHOCTb Ha OCHOBAHUM CNEAyIOWMX JMLEH3WA: NULEHSUs Ha  OCyLLeCTBeHue
AesaTenbHocT no ynpasnexduio N®, MAD n HM® Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, BbigaHa ®COP
Poccuv, NUUEHaNs NPOECCUOHANBHOMO YHACTHUKA PhiHKA LEHHBIX ByMar Ha OCYLLECTBIEHNE AESTENLHOCTY MO
ynpasneHuio ueHHsIMu Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BeinaHa ®CPP Poccun.
CTOMMOCTb  MHBECTULMOHHOTO Nasi MOXET Kak yBeNMUMBAaTbCs, Tak W yMEHblaTbCsi. PesynbTaTbl
VHBECTMPOBAHWsSi B MPOLUMIOM He oOnpeaensitoT goxoabl B 6Gyayuiem. [10XOQHOCTb WHBECTULMIA B NaeBomn
MHBECTULMOHHBIA (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epea MpUOBPETEHUEM MHBECTULMOHHBIX Naes
HeobXxoauMMO  BHMMAaTeNbHO  O3HAKOMUTLCS C  NpaBunaMn  OOBEPUTENbBHOrO  yNpaBfeHus  naesbiM
VHBECTULIMOHHBIM hoHAOM. [MpaBrnamu [OBEPUTENLHOTO YNPaBMeHUs NaeBbiM VHBECTULIMOHHLIM (HOHLOM
npesycMoTpeHa CkuAka G PacueTHON CTOMMOCTU WHBECTULMOHHBIX NaeB. BauMaHWe CKUOKM yMeHbLUWT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOIO hoHaa.

[aHHble MaTepuanbl NOArOTOBNEHb! aHANMTUKAMVU YNPaBsoLLEi KOMNaHY, 0TOBPaKaloT YacTHOE MHEHUE U He
sBnsoTCs obelwanrem B 6yayliem athdeKTUBHOCTY AEATENbHOCTU (AOXOAHOCTU (PUHAHCOBBIX BITOXKEHUIA)

MonyunTs MHGOPMALMIO O (hOHAAX M OIHAKOMUTBCS C [MPaBUNAMM AOBEPUTENBHOMO yMpaBreHus n

PbIHOK akumii P® Ha npolwrnown Hepene nokasan CMeLlaHHY
OVWHaAMUKY KOTUMPOBOK MO CMEeKTpy Haubonee nUKBUAHbIX LIEHHbIX
Bymar, a KonM4YecTBO BbIPOCLUMX B LEHe akuuii Mo utoram Heaenu
okasanocb NpMMepHo Ha 25% 6onblue Yucna ynaswmx. MNpu atom
Beaylwme poccuinckne nHagekcsi MMBB n PTC B TeuyeHue Hegenu
[EMOHCTPUPOBa HEYCTOMYUBBIN NMOABEM, KOTOPbLIN BMAMCbIBANCs
B paMKu TOProBoro AuanasoHa nocriefHux AByx Heaernb.

OuHamMuka oOTe4YyeCTBEHHOro pblHKAa aKuuMi Ha npoweawen
Hedene 6bina obycnoBneHa pasBUTUMEM CUTyauMuM Ha MUPOBLIX
oHAOBbLIX 1 CbipbeBbIX Nnowaakax, rnobanbHbIMM COBLITUSMU 1
KOprnopaTMBHbLIMA HOBOCTAMU. YBeNnuWYeHne BEepOSTHOCTU HOBOW
peueccun B CLUA wn EBpone, nepecmoTp MporHo3oB pocTa
MWPOBOM  3KOHOMMKW B CTOPOHY MOHWXEHUsl, a Takke
pas3BMBAOLLNNCA KPU3NUC HEJOBEPUS B €BPOMENCcKoM (PMHAHCOBOM
cekTope npogorkann ©6ecnokonTb UWHBECTOpPOB. [nobanbHbIn
MHAEKC 3KOoHOoMMYeckux HosocTen Citigroup Economic Surprise
Index CESIG10 Ha MWHyBLUEW Heaene OoGHOBWN CBOW 2-neTHUE
MUHUMYMbI, OTpa)kas psi4 pasovapoBbIBaBLUMX MHBECTOPOB
[AaHHbIX MaKPO3KOHOMUYECKON CTaTUCTUKN.

HeratnBHbiMm chakTOopom Ans pbiHKa akuun P® Ha MuHyBLuen
Hefene cTan NPOAOIMKMBLUMINCA  OTTOK KanuTana u3 ¢OHOOB,
VHBECTUPYIOLUMX B aKuMM POCCUMCKUX KoMNaHwi. o AaHHbIM
EPFR 3a Hegento, 3aBeplumBLUytoca 24 asrycra c. r., n3 doHAoB,
VHBECTUPYIOLUMX B akuum KomnaHui ua PP, OoTTOK MHBECTULUWA
coctasun okono $0,5 mnpa., yBenuumslnch Gonee yem Ha 50%
OTHOCUTENbBHO TOrO Xe nokasaTtens Hegernen paHee.

B uucne aBopuTOB pocTa Hepenu okasanucb akuum
koprnopauun  "BCMMO-ABucma". Komnanua  coobwwmna o
noanMCcaHnM KOHTPAKTOB W COMMalleHWid Mo MNPOV3BOACTBY WU
rnoctaBke TUTaHOBOW Npoaykumu ¢ Airbus, Goodrich n Rolls-Royce.
“INpedbl” TpaHcHedTU BbIWAM B nNuaepbl pocTa ©naropgaps
MHpopMaUMM O TOM, YTO KOMMaHUSA MOMYyYMT BO3MOXHOCTb elle
OBaXAbl [0 KOHUA Tekylero roga MoBbICUTb Tapudbl Ha
co6cTBeHHble ycnyrn. CooblieHne o TOM, YTO MHBECTULMOHHAas
komMnaHusi  munnvapaepa Y.baddera Berkshire Hathaway
npuobpeTteT npuBunerMpoBaHHble akuum Bank of America Ha
cymmy B $5 Mnpa., Bbi3Bano BCMNMecK nHTepeca K akumam 6aHkos,
CUNbHO MepenpoAaHHbiM B MocregHee BPeMs Ha OnaceHusx
yrnybneHus eBponemnckoro AoNroBoro Kpusmca.

B uncne ayrcanpepoB Hefenu okasanucb akumMyv KOMMaHWn u3
ceKkTopa 9reKTpoO3HepreTuku, 4YTo, Mo BCEN BUOAMMOCTU, OblNo
CBSI3aHO C WHdOpMauuern O Nouckax BNacTsMU HOBbIX crnocobos
cOoepXuBaHWsi pocTa TapudOoB B IMEKTPO3HepreTuke B nnaHe
60pb06bl C MHMMAUMOHHBIM AaBreHnemM. B yactHocTu, B pamkax
npoxoAsillero cenyac OOCYyXAeHUs1 npeanaraeTcsi nepeHecTu
VHAEKCMpOoBaHME TapudoB 3NEKTPOCETEBLIX KOMMaHUM Ha nonroaa
— C siHBaps Ha uionb.

B Hauane Tekywien Hegenu Mbl OXuaaem yBUAETb MOBbILIEHNE
pblHKa akuuin P®, a B panbHelwem Ha ero AuHamuky 6yayTt
okasblBaTb BINUSIHWE FreononuTuyeckme cobbiTusi, kopropaTuBHbIE
HOBOCTMU, @ TaKKe COABUIM B KOHBIOHKTYPE rnobanbHbIX PbIHKOB.

-
PerncTtpaumoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .

VHBECTULMOHHBLIMIM  (DOHAAMM, C WHBIMW AOKYMEHTaMM, MPeyCMOTPEHHbIMN defeparnbHbIM  3aKoHOM  OT
29.11.2001 Ne156-d3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHLIMU NPABOBLIMU AKTAMU (ENEepanbHOro
opraHa NCMONHUTENBHOI BNACTY MO PLIHKY LEHHbIX GyMar MOXHO Mo aapecy: P®, Mockea, yn. CTpombiHka, A4.18,
cTp. 27 ocdhuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblgave, O6MeHy M MoraleHuio WHBECTUUMOHHbIX naes: OAO «lpomcessbbaHk». JluueHans
MPOECCHOHANBHOTO YYACTHUKA PbIHKA LIEHHBIX GyMar Ha OCYUiecTBreHne GPOKepcKon aesitensHocTn Ne 177-
03816-100000, sbigana ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Apnpeca otaenexuii AreHTta — Ha caiiTe www.upravlyaem.ru

* NIPUPOCT CTOMMOCTU MHBECTULIMOHHOTO Nast
** No AaHHbIM www.investfunds.ru
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