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XapaktepucTuku poHaa 9 HoBocTu pbiHKa _F%n
— o
Bantota coHaa Py6. . .
thonn y PbiHOK akumm P® Ha MuHyBlIeW Hepene  nokasan
[arta popmmpoBaHusa oHaa 25.07.2005 NpPevMMyLLEeCTBEHHOE MOHWXEHME KOTUPOBOK MO CNekTpy Haubonee
T NNKBUOHBLIX LEHHbIX Gymar, a KONMM4yecTBO yMnaBLUMX B LeHe 3a
VHBECTULMOHHBIA FOPU3OHT 0 3 ropa 6 net Heflenio aKUMA NPEeBbICUIO YMCIO BBIPOCLLIMX MPUMEPHO B Tpy
pasa. [Npu aTom BegyLme poccuiickue poHaosble nHaekcsl MMBB
BeHumapk Nupekc MMBB (-3,4%) n PTC (-5,5%) Ha npowealwein Hegene OOCTUMMN CBOMUX
n 6. |1000.00 MUHUMarbHbIX OTMETOK 3a MNOCNeAHWA Mecsil, YTO roBOpUT O
€pBoHadanbHan uexa nas, pyo. : HEKOTOpPOW nepenpofaHHOCTVM pbiHka. bonee  3HauuTenbHoe
Tekylwas LeHa nas, py6. 25.11.11 |2 582.67 nageHve 3a Hepeno uHgekca PTC, paccunTtbiBaemoro B flonnapax
CLWIA, ©6bimo cBs3aHoO C ocnabneHuwem no3vuun  pybns,
CYA, py6. 25.11.2011 60 032 381.23 npoBuBLLEro BBEPX OTMeTKy B 31,5 py6. 3a fonnap.
| @
i i i Hucxopsiwaa pauHamumka BegylwMX POCCUNCKUX — POHOOBbIX
~ HNU3KNN cpegHUn BbICOKNU
MHBECTUUMOHHBIA prck VHOEKCOB Ha MWHYBLUEN Hegene O6yCroBreHa yXyALUMBLIUMCS
BHELWHMM (DOHOM, CMPOBOLMPOBAHHLIM Yepenon HeraTUBHbIX
% HoBocTel. OHM ycununm neccrMmMamM WHBECTOPOB OTHOCUTENbHO
PesynbTatk ynpasnesus Ha 25.11.2011 C cKoporo paspelleHusi rrnobanbHoro uHaHcoBoro kpuasuca. B
Havana i )
LloxoAHOCTb nas 1 Hepens | 1 mecau 1ron 4acTHOCTW, PENTMHIOBOE areHTCcTBOo Standard & Poor's Ha
paboTbl MUHYBLUEA Hegene npegynpeauno O TOM, 4TO AaBneHve Ha
Maii -3.34% 5.68% 8.97% | 158.27% KPEANTHbIE PEMTUHIM CTPaH €BPO3OHbLI MOXEeT BO30OHOBUTLCA B
cny4ae yxyALweHus akoHomu4eckon cutyauum B Espone. Bmecte ¢
MHoekc MMBB -3.40% -3.51% | -10.21% | 100.84% TeMm, areHTcTBO Fitch Ratings 3asBuno, 4to pacTywuii macwwTatb
- €BPONEeNCcKOro  (MHaAHCOBOTO  Kpu3nca B  COBOKYMHOCTUM C
KpynHeiilwume amuTeHTbl, % Ha 25.11.2011 MOHMXEHNEM MPOTHO30B 3KOHOMMWYECKOTO pocTa Cos3daeT Yrposy
[eHexHble cpeacTea 30.58 HauBbICLLEMY KPEeOUTHOMY PEeVTUHTY _¢paH|.w|M. B cBoto ovepenpb,
areHTcTBO Moody's Investors Service cooblmno, 4TO MOXeT
Hop.Hukenb ao 12.44 MOHU3NTb [ONTOCPOYHBIA CyBEepeHHbI KpeaAnTHbI penTuHr CLLA.
B KOHTekcTe onaceHuid yriybneHuss 3anagHoro ¢UHaHCOBO-
Cb Poccum AC3 1055 OlOKETHOro Kpu3uMca B 4uUcne ayTcaiepoB Ha (pOHOOBbLIX
lasnpom ao 10.31 nnowagxkax Ha Heaerne okasarncst PUHaHCOBbIN CEKTOP.
®enrmpporeHkom 8.60 HeratmBHbIM pakTOpoM Ansi pbiHKa akumini P® Ha MUHyBLUIEW

Hefene cTan OTTOK KanuTana u3 ¢OHAO0B, WHBECTUPYIOLLMX B
aKLMM poccuncknx komnaxumi. Mo gaHHeIM Emerging Portfolio Fund
Research /EPFR/ 3a Hepento, 3aBepLumBLUytocs 23 Hosi6ps C. T., U3
oHAOB, WHBECTMpPYIOLMX B akuum komnaHun us PP, oTTok

CtpykTtypa noptdens doHaa Ha 25.11.2011

BCblIpbeBoit MHBECTUUMIA cocTaBun nodytu $150 MMH. MO CpaBHEHUIO C
BTenekoMMyHUKaLMOHHbINA 43.58% HebonbLWNM NPUTOKOM, HabNAaBLIMMCSA Heenen paHee.
OMoTtpebuTtenbckuin

DO 3nekTpoaHepreTuka

AyTcangepamu Hepenu Ha OTEeYECTBEHHOM (POHAOBOM pbIHKE
6.46% ctanm akumm  "JleH3onoTo", uchbiTaBwMe  MOLWHbIN  25%
OVBUAEHOHBIN pa3pbiB. 3HaYMUTENbHbIE MOTEPWU MOHEeCNnU akummn
poccunckux GaHKoB, cpeau KoTopbiX Hauboriee cyllecTBeHHoe
10.55% nageHne KOTMPOBOK MpoAeMOHCTpupoBanu akumm G6aHka BTB wn
BaHka CaHkT-IMNeTepbypr.

O[leHexHble cpeacTea

30.58%

Cripenoii: HedTs, ras, Metamn 8.84% B Hauvane npeacrosiwen HeAenu Ml oXupaem  ysupeTh
TToTpeGHTENbCKHL: GAHKH, TOPTOBHIE CETH NO3UTUBHYIO AMHAMUKY pbiHKa akuuii P®. B aanbHeiwem Ha ero
noeegeHve 6yayT okasbiBaTb BrnvsiHMe rnobanbHble cobbiTus,
COBUMM B  KOHBIOHKTYPE MUPOBbLIX PbIHKOB, KOPMoOpaTUBHbIE
HOBOCTU M AaHHble MaKpO3KOHOMWYECKOW CTaTUCTUKU, KOTOpble
HaxoOsaTCA B LEHTpe BHUMaHWS WHBECTOPOB WM3-3a OMaceHwui

I'paduk nameHeHus croumoctn nasa ¢ 31.12.08 no 25.11.2011
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3000 | ¢rHaHcoBOrO kpusuca. B uucne nocriefHux Hamboree BaxHbLIMM
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OBLUECTBO €  OFPaHUMYEHHON  OTBETCTBEHHOCTBIO  «YrpaBnsiowas komnawus [POMCBS3b»  ocywectanser

WMHBECTULIMOHHYIO 1@ATeNBbHOCTL Ha OCHOBAHMM CreayloLWMX NINLEH3NIA: TMUEH3Ns Ha OCYLLeCTBIIeHMe AeATenbLHOCTM no

&\

ynpasnenmio U®, MAD n HND Ne 21-000-1-00096 o 20 Aekabpsi 2002 roaa, BbigaHa ®COP Poccum, nuueHans PerMCTpauMOHHble AaHHble (t)OHp‘a

NPOCHECCHOHANBHOTO YHaCTHUKA PbiHKa LEHHBIX ByMar Ha OCYlU|ECTBNEHWE AESTENbHOCTA MO YNPaBMeH!Io LeHHbIMM

Gymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, sbinaHa PCOP Poconm 3apernctpupoBaHsl PCHP Pd 3a Ne 0336-76034510 ot
CTOMMOCTS MHBECTUUMOHHOTO Nasi MOXET Kak YBENWYMBATLCS, Tak M yMEHbLIATLCS. PesynbTaTel UHBECTUPOBAHUS B

NPOLINOM He ONpenensioT oXodbl B Gyayliem. [IOXOAHOCTb MHBECTULMIA B NAeBO MHBECTULMOHHBIA OHA He 23.03.2005.r.

rapaHTMpyeTCR rocyapCTBOM. Mepes NPUoBPeTEHNEM MHBECTULMOHHBIX NaeB HEOBXOANMO BHIMATENEHO O3HAKOMMTECS ~ o

C NpaBUNaMM OBEPUTENbHOTO YNPABNEHMS NAEBbIM WHBECTULMOHHBIM hOHAOM. [lpaB/namu [OBEPUTENLHOMO B peAakunn MSMeHeHun 1 JononHeHnn:

YNPaBNeHUst NaeBbiM VHBECTUUVIOHHBIM (OHOM NPeayCMOTPEHa CKWAKA G PACHETHOV CTOMMOCTM MHBECTULMOHHBIX oT 28.03.2006r. 3a Ne 0336-76034510-1

naes. BavMaHue CKAKA yMEHbLLINT JOXOAHOCTL UHBECTULII B MHBECTALNOHHLIE Nal NAEBOrO MHBECTULIMOHHOTO doHAa

[aHble MaTepuansi NOATOTOBNEHb! aHANWTWKAMWM YMPaBNSIOWE KOMNAHM, OTOGPAXAIOT YaCTHOE MHEeHMe W He oT 21.12.2006r. 3a Ne 0336-76034510-2

ABNSIOTCA OBelLaH1em B GyayLiem ahheKTUBHOCTM ABSTENBHOCTI (AOXOAHOCT (hUHAHCOBBIX BIIOXKEHMIT)

o1 11.02.2010r. 3a Ne 0336-76034510-3
Ha 25 HosiBps 2011 rona OTKPbITbIl NAEBOI MHBECTULOHHBI POHA aKUMI «[TPOMCBS3L-AKUMM» NOKA3AN CRIEAYHOLLME oT 12.10.2010r. 3a Ne 0336-76034510-4

pesynbTaThl N0 NPUPOCTY CTOMMOCTYA Nas

3 mecsua: - 7.17%; 6 mecsies: - 8.95%; 1 roa: - 8.97%); 3 ropa: + 166.85%); 5 net: + 34.74%

Monyuuts MHGOPMaUMio © OHAaX W O3HAKOMMTBCS C [IPaBUNaMM  AOBEPUTENLHOTO YNpaBeHUs naesbiMu
VHBECTULMOHHBIMA (DOHAAMM, C UHBIMM AOKYMEHTaMM, MPEAYCMOTPEHHbIMI DeaepanbHbiM 3akoHoM oT 29.11.2001
Ne156-03 «O6 WMHBECTULMOHHBIX (hOHAAX» 1 HOPMATMBHBIMI NPAaBOBLIMM aKTaMu  heaepanbHoro  opraa
VCTIONHUTENBHOM BRACcTY MO PbiHKY LieHHbIX Gymar MoxHo no aapecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

ATGHT MO Bbijaue, OBMEHy W MOFAWEHMIO WHBECTULMOHHbIX naes: OAO  «[lpomcesssGank». Jlvueraus

NPOMECCHOHANBHOTO YHACTHMUKA PbIHKA LIeHHbIX GyMar Ha OCyLIeCTBIeHue GpoKepckoil aesTensHocT Ne 177-03816-
100000, Bbiaana KL P® 13.12.2000 r., Ten. (495) 777-10-20
Anpeca oTaeneHuit AreHta — Ha caiite www.upravlyaem.ru p,OM c Bﬂ 3 b

* NPUPOCT CTOMMOCTU MHBECTULIMOHHOTO nast ¥n pasnAKWan KOMNaHWA



