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XapaktepucTuku poHaa 9 y HoBocTu pbiHKa _F%e
-
Bantota dpoHaa Py6. Mpownasa Hegens npoAorHKUNa TeHAEHUUI0 HeGonbLoro
OTTOKa cpeacTe U3 ¢hoHOOB, OpUEHTUpoBaHHbIX Ha Poccuio. B
Aata dopmuposanma doHaa 25.07.2005 nepuvopg ¢ 18 no 24 oktsAbpsi oH coctaBun USD32mnH. Mpu aTtom
[ v @ v | crnegyet OTMETUTb, YTO (PyHAAMEHTanbHbIX NPUYMH AN 3TOrO HET
VIHBECTUUMOHHBIN rOPU3OHT 0 3roaa 6 net — MakpoaKoHOMM4Yeckue nokasatenn Poccun, Kkak u  ee
nepcneKkTMBbI POCTa, OCTATCS AOCTATOYHO CUSIbHBIMU, a akLun He
BeHumapk WHaexc MMBB BbIMMAAAT NepeoLeHeHHbIMU. Ons cpaBHEHUs - NPUTOK CPeacTB 3a
MepBoHauanbHas LieHa nas, py6. |1 000.00 TOT e nepuog B doHabl Kutaa u Bpasunum coctaBun
USD969MnNH. n USD427MnH. YactnyHo noaoGHbin aucbanaHc
Tekyuias ueHa nas, py6. 26.10.12 |2 406,39 MOXHO OBBSCHUTL TEM, YTO MHBECTOPbI NepeknaabIBany cpeacTsa
CUA, py6. 26.10.2012 64 036 638,69 B Gpasunbckue Gymarv, KOTOpbIMU OHM npeHeGperanu B NepBoM
- kBapTane 2012 roaa B NONb3y POCCUMACKUX.
VHBECTULIMOHHBIN PUCK HU3KNII  CPeAHWUN  BbICOKMI Ha npoTsxkeHUM Bcel npolueaweinn Heaenu POCCUIACKME aKLUu
Haxogunucb nog OaBrneHvem HebnaronpusTHoM
BHELUHE3KOHOMUYECKON  KOHBIOHKTYPbI. C O0QHOM CTOPOHbI,
PesyanaTH ynpasneHusa Ha 26.10.2012* KOPPEKLUMS Ha MUPOBLIX pbliHKax Ha ¢oHe obLiero neccumuama B
C navana OTHOLUEHMM TEMMOB pOCTa MUPOBOM 3KOHOMWKW, B LIENIoM, U
[oxoaoHocTb nas 1 Hepgensa | 1 mecsay | 3 mecsaua 6 €BPO30HbI, B YaCTHOCTH, a C APYrovi — NageHne LeH Ha HedTb U Ha
paboTb meTannbl. B cBA3K ¢ 3TUMKU oGCTOSITENBCTBaMU, NpoLunas Heaens
Man -2,47% -2,15% 3,65% 140,64% 6bina oTMeYeHa Kak OTTOKOM KanuTtana ¢ POCCUMCKUX BUPX, Tak u
ocnabneHvem py6ns. MMeHHo noatomy nHaekc MMBBE npocen Ha
WHpekc MMBB -1.82% | -0,82% 3,57% | 104,07% 1,82%, a PTC Egkaaan nageHuve Ha ueﬁl/blx g,SS%. P
KpynHenwme amuteHThbl, % Ha 26.10.2012

Ha obuwem HeratTuBHOM (pOHe SIpKO Bblgensanucb Ase ronybble
[eHexHble cpeaicTBa Ha CYeTax 1 BO BKIafax 12,94 uwkn — PocHedbTb 1 BTB. PesynbTaT nepBoit nerko oGLACHUM
Faanpom ao 12.04 MOSIOXKUTENBbHBIM OTHOLLEHMEM PbIHKA K NEPCMNeKTMBaM KOMNaHu B
! cBeTe nornouweHns eio THK-BP u oxugaemoro pocta 6usHeca u
HOBAT3K ao 6,86 (MHAHCOBbLIX MokKasaTene 3a CcYeT NpuMeHeHuss Gonee
COBPEMEHHbIX TEXHOMOrU [06bMM  HA YXe CYLUECTBYHLUMX
Cb Poccumn AO3 5,57 MEeCTOPOXAEHUSIX U OCBOEHMSI HOBbIX. Henb3a 3abbiBaTb U O
CBE Poccun AMN31 520 nonuTUYecKor npemun — cgenka 6bina sIBHbIM curHanoMm o6
! | ycuneHuu nosvumuin CedrHa u HamepeHun nNpaBuUTenNbCTBa Co3aaTb

HedTAHOW aHanor [asnpoma. YTto kacaetca BTB, TO 6aHk,
HaKoHel, YyTBepaun nporpaMMy OTYYXXAEHUS HenpounbHbIX
aKTUBOB, KOTOpasi AorbkHa ObiTb BbiNonHeHa fo 2015 ropa.
Ontummnsaumst GanaHca, npegnonarawowas npogaxy akTMBOB
6aHKa Ha BbICOKOKOHKYPEHTHBIX PbIHKaXx, Oblria No3nuTnBHO oLeHeHa

CTtpykTypa noptdens cdoHaa Ha 26.10.2012

B CbIpbeBoit 2,54%

6,02%

22,01%

B TenekoMMyHMKaLMOHHbIN WHBECTOpaMW.
D 3neKTposHepreTyka B uenom, HauxyAwwue cpegHue pesynbTaTbl NoOKasanu akuuu
OMoTpe6uTensckmii 12,94% 3HepreTudeckoro  cektopa  (-5,95%), 3atem — Gymaru

TEeNeKoOMMYHUKaUMOHHbIX koMnaHun (-3,83%), a noyeTHoe TpeTbe
MeCTO pasgenunu Metannyprm u noTpebutensckuii cektop (-
2,57% wn -2,44%, COOTBETCTBEHHO). 3ameTHas pasHuua C
HedTerasoBbIMM koMnaHusmMu (Bcero -1,1%) n 6aHkamu (-1,39%)
OBBACHAETCA TeM, YTO OCHOBHOW MPUYMHON CHWDKEHUS KOTUPOBOK
ObiNN  yCUNUBLUMECS COMHEHUS WHBECTOPOB B KPaTKOCPOYHbIX
nepcrnekTMBax pocTa pa3BMBalOLLIMXCA pPbIHKOB, B LIEMOM, W
Poccun, B 4acTHOCTH, a He yMepeHHOoe najeHue UeH Ha HedTb.
OTOT ke hakTop OOGBLSACHSET U 3aMeTHYK pasHuuy B Maclutabax
KOppeKuMM Mo KanutanusaumMm — KOMMaHUMM CO CpefHuUM
3Ha4YeHVeM Kanutanusauuu ynanu, B cpegHem, Ha 4,41%, Toraa
Kak 3MUTEHTbl C BbICOKOW KanuTanusauuern nokasanu nageHue
cToMMoCTu Ha 1,25%.

OCekTOp MHBECTULMI

B[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKragax

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

56,47%

Fpacdmk nameHeHuns croumoctu nas ¢ 31.12.08 no 26.10.2012
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Ha ] Ha ocyuwlecTeneHne AesaTenbHOCTU no
ynpagnesuio U®, MG u HM® Ne 21-000-1-00096 ot 20 aekaGps 2002 ropa, BbidaHa GCOP Pocouw, nuuewans

&\

NPOGECCHOHANLHOTD YUACTHMKA PhIHKA LiGHHBIX Bymar Ha

Bymarammn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BelaaHa PCHP Poccuu.

CTOUMOGTS MHBECTULMOHHOTO Nas MOXET KaK

MPOLLUIOM He OnpeaensioT AoXoabl B

no

, TaK u

B
B NaeBoWl WHBECTULMOHHLIA (HOHA He

PeI'VICTpaLIVIOHHbIe AaHHbIe (bonp.a

3apeructpupoaHbl DCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

rapaHTupyetcs Mepen naes . -
C npaBunamu [OBEPUTENLHOM naesbiM choHgom. TMpaBunamu [A0BEPUTENLHOMO B pefakumn UsMeHeHum n JonosiHeHnn:
ko s o maen ot 28.03.2006r. 3a Ne 0336-76034510-1
naes. ckuaKmM nau naesoro oHAa. Jo. . =
Hauriie 5 # HACTHOS MHEHME W He oT 21.12.2006r. 3a Ne 0336-76034510-2
oT 11.02.2010r. 3a Ne 0336-76034510-3
Ha 26 okTs6ps 2012 rofa OTKpLITBI/ NAEBOM MHBECTULMOHHBIA (oHA kUM «TT| A nokasarn

no npupocTy nas:
3 mecaua: + 3,65%; 6 mecaues: - 5,15%; 1roa: - 12,55%; 3 roaa: + 8,93%; 5 net: + 12,83%

MonyunTs WHGOPMauMio O hOHAAX W O3HAKOMUTBCS C [PABANAMW [OBEPUTENLHOTO YNPABNEHMS NAeBbIMU
MHBECTULMOHHBIMU (DOHAAMM, C WHBIMM 3akoHoM OT 29.11.2001
Ne156-#3 «O6 e " aKktamm opraHa
MCMONHUTENLHOI BNACTM NO PLIHKY LIEHHbIX ByMar MOXHO o aapecy: PO, Mocksa, yn. CTpoMbiHKa, A.18, cTp. 27, obuc 3
Ten. (495) 662-40-92, cakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, OGMEHY W MOraWeHo WHBECTUUMOHHbIX naes: OAO  «MpomcensbbaHi». JuueHsus
NPOECCHOHANBHONO YUACTHUKA PhiHKA LieHHbIX ByMar Ha OCylLEeCTBeHWe BPOKEpCKOi AeATenbHocT Ne 177-03816-
100000, sbiaaHa ®KUB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaenenuii AreHTta — Ha caiite www.upravlyaem.ru

* MPUPOCT CTOUMOCTM UHBECTULMOHHOTO Nasi

ot 12.10.2010r. 3a Ne 0336-76034510-4
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