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XapaktepucTuku poHaa 9 HoBocTu pbiHKa _F%e
_— -

Bantota choHaa Py6.

MuHyBlIas Hedenss npowrna noA  3HAaKOM  CMeLUaHHbIX

OaTta (bopMleOBaHVIH (bOH.D.a 13.01.2011 MaKpPO3KOHOMUYECKNX _ CUrHanos, obuen Heonpe{:leneHHocwl

I OTHOCUTENbLHO JaribHeNLWero HarnpasBneHUss MOHETapHOM MOMUTUKU
. o 3 rona 6 ner KPYMHbIX MMPOBbLIX UIPOKOB M POCTa PbIHOYHOWM BOMaTunbHOCTM. Ha

VIHBECTWLIMOHHbIN FOPU3OHT 3TOM DOHE KaK HUKOT4@ BaHO YEeTKO MOHUMATb, Kakue CLeHapum

BeHumapk Unaekcsl MSCI World, IFX-Cbonds pasBuTuA cobbiTuii Hanbornee BEPOATHbI B Grivikaiiuei nepcnekTvBe.
AwmepuKkaHckasi 3KOHOMMKA MPOAOIMKaeT CBOE BOCCTaHOBMEHWE, HO

ﬂepBOHaqaanag LieHa nas, py6 1 000.00 noKa HeT 0gHO3Ha4YHOro KOHCEHCyYCca OTHOCUTESIbHO ero CUnbl.
MepecmoTpeHHas oueHka pocta BBI CLUA 3a | kBapTan TekyLiero

Tekyulas ueHa nas, py6. 31.05.13 785,56 rofa okasanacb HuKe OXWAaHWN PbIHKOB — 2,4% npotus 2,5%. He
06pafoBanu MHBECTOPOB U faHHble MO aMEepPUKaHCKOMY PbIHKY TpyAa.

CHA, py6. 31.05.2013 29 888 999,68 B vacTHocTh, uucrno obpalleHuin 3a nocobusmm no GeapaboTtuue B

| o | CTpaHe 3a MUHYBLUYID Heaento Bblpocrio Ao 354 Thicad  NpoTuB
~ HU3KUA  CPeAHUN BbICOKNN oxuaasLnx 340 Tbicad.

VIHBECTULMOHHBIA puCK Mpun aToM wuHAEKC noTpeGuTenbckoro [oBepusi YHuUBepcuTeTa
MuuuraHa nokasan MoOYTM MakcuMarnbHbI 3a rnocnegHue 6 net
ypoBeHb B 84,5 nyHkTa, a Yukarckvuii MHOEKC AEeroBOi aKTUBHOCTM

*

PesynbTathl ynpasneHuns Ha 31.05.2013 0GHOBMI rOA0OBOM MaKCUMYM, LIOCTUIHYB YPOBHS B 58,7 NyHKTOB.

1 1 C Havana 1 [aHHble 13 EBponbl Takke HOCUMU [OBOMbHO Pa3HOPOAHbLIN XapaKkTep.

HoxonHocTk nas Heaena mecau roga roa C opnHol cTopoHbl, 6e3paboTvla B eBpo30He 3a anpenb TeKyLLero roga

- npeBsbicuna ypoBeHb B 12%, a po3HMYHble nNpogaxu B [epmaHum
Man -2,59% -2,06% -8,30% 4,09% rnokasanu nageHue.

- C [pyroli CTOPOHbI, WHAOEKChbI  MPOU3BOACTBEHHOW  aKTUBHOCTU
KpynHenwme smuTteHThl, % Ha 31.05.2013 €BPONENCKUX CTPaH GbiNn Bbile PbIHOYHBIX OXMAAHWIA, YTO FrOBOPUT O
[leHEXHbIE CPEACTBA Ha CYETax U BO BKNAAAX 45.00 noTeHumane pa3BopoTa 3KOHOMUYECKON AVHAMUKA B €BPO30HE.

! OnaceHnusi cBopaquBaHus QE, MOTUBbI duKcauum npubbinn u

NYKOW ao 13,80 HeyBepeHHOCTb B JarnbHenwem ocrnabneHun ieHbl  nobyaunu
MHBECTOPOB €lle CUrbHee cpesaTb MO3ULMM B SAAMOHCKMX aKUUsX, YTO

lasnpom ao 13,10 npUBENo K CHkeHuto nHaekca NIKKEI 225 Ha 5,73%.

o . He cnuvwkom yBepeHHO vyBcTBOBanu cebs u pasBuBaloLMECH PbIHKW.
HK "PocHedpt 5,10 Bo-nepBbix, npoormkaooLascs ctarHaumsi LeH Ha CbipbeBble ToBaphbl
Hop.Hukenb ao 4,13 6beT no wmx 9KCTiopTepam, a BO-BTOPbIX, HaMe4aeTCsi 3amefineHue

pocTta B KpynHEMLWNX pasBuBatoLLMXCA 3KOHOMUKax — MHaun n Kutae.

MB® yxe CHM3UN NPOrHO3 poCTa KWATAWCKOW SKOHOMUKM C 8% Ao
7,75%. [lpu atom Ha POHAOBOM pbiHKe TypLUMM MMEN MEeCcTO MWUHM-
o6Ban, Bbl3BaHHbIi MaccoBbIMW NMPOTECTaMU YacTu rpawaaH MpoTuB
Kypca TeKyLLlel npaesLlen napTumn cTpaHbl HA UCNaM13aLmio.

CTtpykTypa noptdens doHpa Ha 31.05.2013

HanbGonee BaxHble MakKpOK3OHOMMYECKUe AaHHble Ha 3TON Heperne
45,00% 6yayt noctynatb u3 CLUA u Kutasa. MepBble oGHapoayloT MOMHYO
CTaTUCTMKY MO PbiHKY Tpyda 3a Mai, a BTopble — Gonblioi naket
MaKpO3KOHOMMUYECKUX AaHHbIX 3a NpoLunbii mecsil. U3 eBponenckmx
OaHHbIX Hanbornee wHTepecHbl 6yayT oueHka BBIT EBpo3oHbl 3a 1
KBapTan TeKyLLero roaa u AaHHble Mo PO3HWYHBLIM NpoAaXKam.

MoMMMO  MaKpO3KOHOMUYECKMX COBLITUI MHBECTOPbI Takke obpaTtaTt
BHMMaHus Ha 3acepaHue EL|B, koTopoe coctounTcs B 9TOT 4eTBepr.
PbIHKM HE OXuAaaT NepecMoTpa NPOLIEHTHON CTaBKU.

Mbl coxpaHsiem Halle obulee BuaeHWe cuUTyauum Ha rnoGanbHbIX
PblHKaX C HEKOTOPbLIM YTOYHEHVEM MO €BPO30HE — Mbl CYUTAEM, YTO Ha
51,11% OHe COKpalLeHNsi PUCKOB B MNepudepuiHbIX IKOHOMMKaxX u obLien
cTabunusauumn 30HbI €BPO  PAA  eBPOMEeNCKMX akuWil CTaHOBUTCSH
npuBnekaTenbHbIM ArS MTHBECTUPOBAHWS.

BCbipbeBoit

. 3,89%
.TeﬂeKOMMyHMKaLlVIOHHbIM

B[leHexHble CpeacTea Ha
cuyeTax 1 BO BKragax

CeipbseBoii: He(Th, Ta3, MEeTaUIbI
TTorpebuTenbCKUii: GaHKH, TOPTOBBIC CETH

Ha npowealwenn Hepene umeno mecto BO30GHOBMNEHME TeHAEHLMU
OoTTOKa CpefcTB U3 UHBeCTUpYoLWMx B Poccuio coHaoB. CyMMapHbIit
BbIBO, KanuTana w3 crneunanusvMpoBaHHbIX (POHAOB Ha MWHYBLLEWN
oT4yeTHOM Hepene coctaeun USD 78 mnH. npoTus nputoka B USD 18
MIH. eLle OHOW Heaenen paHee.

Ecnn 6patb 3a Touky oTcuyeTta uionb 2011 roga, To OBLWMIA OTTOK
kanutana u3 wuHBecTupylowmx B Poccuio doHooB  yxe npesbicun
cymmy B USD 4,14 mnpa.

Mpun aToMm, no oueHke MUHIKOHOMPA3BUTUSI, OGLLMIA OTTOK KanuTana us
P® 3a 1 kBapTan TekyLlero roga coctaBsun okono USD 25 mnpga.

Obiuecteo ¢ orp TMPOMCBSI3b» 0CYLUECTBNAET MHBECTULMOHHYIO
n nes no Vo, e

Ha Ha
u HM® Ne 21-000-1-00096 oT 20 Aekabpa 2002 roaa, biaaHa GCOP Poceum,

PbIHKa LieHHbIX Gymar Ha Aes no Ne 077-10104-001000 ot 10
anpens 2007 roaa, BbiaaHa @COP Poccum.
CTONMOCTI MHBECTULIMOHHOTO Nas MOXET KaK YBENMUNBATLCS, Tak U yMeHbLATLCS. P B
He onpeaensloT Aoxoabl B B naesow i cboHA He

lepen naes BHUMATENLHO O3HAKOMUTECS G MpaBunamMm
[0BEPUTENbHOrO naesbiM corpom. M naesLIM

choHaoM cKkugka ¢ p ] naes. CKUAKN
e nau naesoro orna.
[MaHHule maTepuans! nog) aHanuTUKamm 7 UACTHOE MHEHME U He ABMSIOTCH -
B 17 i =

HaasaHue u kaTeropus (oHa MaMeHeHb! ¢ 25 masi 2013r. :"'
Noownes naseanne: Ospolt 5 nasaon o sk MBS PeructpaunoHHbie aaHHble dhoHaa

HoBoe HagBaHue: OTKpbITbIl NAEBO/ MHBECTULMOHHBIA (hoHA thoHAOB «[TPOMCBSI3b — MobanbHsie Goab.

Ha 31 mas 2013 ropa OTKpLITHI NAEBOI UHBECTULMOHHI (hoHA oHA0B «TPOMCBSI3b — MnoGankHbie hoHas» nokasan OTKpbITLIA NAeBOV MHBECTULMOHHLIN doHA doHaos «MPOMCBA3b —

ITbl MO NPUPOCT? nas:
3 mootia - 10.26%; 6 macnLonr - 3700, 1 ropt |+ 4.00% mo6ansHble GoHabl» 3aperncTpuposaHsl GCOP Pd 3a 3a Ne 2004-
MonyunTe wHdopMauwo © oHaax WU c M o o
MHBECTULMOHHBIMM DOHIAMM, C MHBIMIA [JOKYMEHTAaMM, NPEAYCMOTPEHHBIMI DeaepanbHbIM 3akoHOM OT 29.11.2001 Ne156-03 94173468 ot 09.12.2010 r. B peAakumMm U3MEHEHWI U OOMONHEHWIA:
«06 oHaax» n aKktamu opraHa UCMOSHUTENbHOM BNacTi no

PhIHKY LieHHbIX ByMar MOXHO no anpecy: P®, Mockea, yn. CTpoMbiHKa, 4,18, CTp. 27 oduc 3, Ten. (495) 662-40-92, dakc
(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, obmeHy u naes: OAO «I| 6

YHACTHUKA PbIHKA LEHHBIX ByMar Ha i pest Ne 177-03816-100000, binasa ®KLIE PO
13.12.2000 r., Ten. (495) 777-10-20

- oT 16 anpens 2013 r. Ne 2004-94173468-1

Anpeca oTaeneHwit AreHTa — Ha caiiTe www.upravlyaem.ru
* NPUPOCT CTONMOCTI MHBECTULIMOHHOTO Nas

NMpomcea3b
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