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MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘“ o
BeHumapk Nuoekc MMBB
MepBoHavanbHas LeHa nas, py6. |1 000.00
Tekywas ueHa nas, py6. 20.05.11 /929,58
CYA, py6. 20.05.2011 40 604 925,97

| @
VHBECTULIMOHHBIA PUCK HU3KNA  CpeAHNil  BbICOKMIA

MpupocTt nigekca MMBB Ha 20.05.2011

HoBocTu pbiHKa __aa
-

[MpupocT nHagekca 1 Hepensa | 1 mecsy 1ron 5 net
Mnoekc MMBB -1,73% | -10,06% | 26,90% | 26,71%

KpynHenwme smuteHTbl, % Ha 20.05.2011

[eHexHble cpeacTBa 23,01
[a3npom ao 13,04
NYKOWN ao 10,49
CB Poccun AO3 10,48
Hop.Hukenb ao 7,65

CrtpykTtypanoptdens ¢oHga Ha 20.05.2011

H CuipbeBoit 3.02%
H TenekoMMyHVKaLMOHHbI
O MNotpe6uTensckuit
O 3nexTposHepreTka 16,97%
O JexexHble cpeacTsa

4,18%

52,81%

23,01%
ChipbeBoii: HedTh, ra3, MeTaIbL
ITorpeburenbckuii: 6aHKH, TOPTOBBIC CETH

Ipaduk nameHeHmsa nigekca MMBB ¢ 31.12.08 no 20.05.2011
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OBLUECTBO C OFPaHNYEHHON OTBETCTBEHHOCTbIO «YnpaBnsiowas komnaHus NPOMCBSI3b» ocyuwiectsnser
VHBECTULMOHHYIO [IESTENBHOCTE HA OCHOBAHWM CREAyIOWMX TVMLEH3WA: NNALEH3Msi Ha  OCyL|eCTBREHMe
[nesTensHoCTU no ynpasnennio U®, M® n HMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 rona, binaHa GCHP
Poccun, nuueH3ns NpodeccroHanbHOrO y4YacTHUKa pbiHka LeHHbIX Gymar Ha OCyLeCTBIeHMe AeATenbHOCTH No
yNpaBneHuio LieHHbIMM Gymarami Ne 077-10104-001000 ot 10 anpens 2007 roaa, BiaaHa COP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO Nasi MOXeT Kak YBenuuMBaTbCs, Tak W  yMeHblwaTecs. PesynbTarhl
VHBECTUPOBaHMsI B MPOWINIOM HE OnpefensioT aoxoabl B 6yayuiem. [JOXOAHOCTb MHBECTUUMIA B Naesoi
MHBECTULMOHHbIA (hOHA HE rapaHTUpyeTCsi rocyaapcTBoM. [lepes MpUoBpETEHMEM WHBECTULMOHHBIX Maes
HEOBXOAMMO  BHUMATENbHO — O3HAKOMWTLCS  C  MpaBufamu  [OBEPUTENLHOTO  YNPaBMeHUs  naesbiM
VHBECTULMOHHBIM hoHAOM. [MpaBunamu [10BEpPUTENLHOTO YNIPABIEHUs! MaeBbIM WHBECTULMOHHBIM (DOHAOM
NPefycMOTpEHa CKUAKA C PACHETHOM CTOMMOCTM MHBECTULIMOMHBIX NAaeB. B3aUMaHue CKUAKA yMEHbLIMT
[10XOZHOCTb MHBECTULINI B MHBECTULIMOHHBIE Nau NAEBOro MHBECTULIMOHHOTO (oHAa.

[aHHble MaTepuarnbl NOArOTOBIEHbI AHAMMTUKAMI YNIPABISIOLLE KOMIaHMK, OTOBPAXAIOT YacTHOE MHEHHE 1 He
ABnsoTca obelannem B 6yayuiem ahheKTUBHOCTY AeATENbHOCTM (A0XOAHOCTU (OUHAHCOBBLIX BIOXEHUI).

MonyunTb MHpOPMALMIO O (BOHAAX W O3HAKOMUTLCS C paBUNamMu AOBEPUTENBHOMO YNPaBEHUs NaesbiMi
MHBECTULMOHHBIMU  (DOHAAMN, C WHBIMU [JOKYMEHTaMM, MPeyCMOTPEHHbIMU (DeaeparnbHbIM 3akoHOM  OT
29.11.2001 Ne156-®3 «O6 MHBECTULIMOHHBIX (POHAAX» W HOPMaTUBHLIMW MPaBOBLIMU akTamu eepanbHOro
OpraHa WCTIOMHUTENBHOM BRACTH MO PbIHKY LEHHbIX ByMar MOXHO no agpecy: P®, Mocksa, yr. CTpombiHka, .18,
cTp. 27 ochuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, O6MEHy W NOralleHuio WHBECTULMOHHbIX naeB: OAO «[MpomcessbbaHk». JluueHaus
NPOdECCHOHANLHOTO YUYACTHIUKA PhIHKA LIEHHBIX ByMar Ha OCyLeCTBReHe BpoKepcKoil AesitenbHocT Ne 177-
03816-100000, BbiaaHa ®KLB Pd 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii AreHta — Ha caiiTe www.upravlyaem.ru

PblHOK akuun P® Ha npowegwen Hegene nokasan
pasHoHanpaBrieHHoe M3MeHeHne KOTUPOBOK MO CnekTpy Hanbonee
JNIMKBUAHBIX LIeHHbIX Bymar, a KonmMyecTBO CHU-3MBLLMXCH B LeHe
aKUMI HeMHOro nNpeBbICUIO Yncno Bblipoclumx. NHaekcel MMBB (-
1,7%) n PTC (-2,2%) nocne AOCTWXEHUS B cepefuHe MUHyBLUEen
HeAenv HOBbIX MMHMMarbHbIX OTMETOK B pamKkax rocrnoAcTBytoLen
C anpens TeKyllero roga nokarnbHOW HUCXoAsLWen TeHAeHUMU
npeanpuHsnM  NonbiTKy  NOApacTW, KoTopasi  3aBepLuurnacbh
HeyaayHo. 3akpbiTMe Hedenu Ha pblHKe  akuMii Mpowuno Ha
MWHOPHOM HoTe. CMellaHHast AMHaMmuka rnobanbHbiX OHAO0BbLIX U
TOBapHbIX  PbIHKOB Ha  MMWHYBLUEA Hedene  okasblBana
NPOTUBOPEYNBOE BrUsiHUE Ha NoBeAeHWe pbiHka akumnP®. LieHbl
Ha HedTb W MPOMBbIWMEHHbIE MeTannbl NPOBENV MpoLleLlyto
Hefeno B pamkax pasHoHanpaBrieHHbIX konebanwuin. WHaekc
ToBapHbIX pbiHkoB CRB 3a Hepgento npubasun 0,9%, nokasaB B
OAWH U3 AHEN MakcmarbHbIA NPUPOCT 3a nocriegHue ABa Mecsiua.
MNMomexol yrnyudleH o KOHBIOHKTYPbl Ha CbIpbEBbLIX PbiHKaX cTanu
cnabble AaHHble MaKpO3KOHOMUYECKOMN CTaTUCTUKK,
NPOJOIIKMBLUMNE YKa3blBaTb HA TOPMOXEHNE MUPOBOI SKOHOMUKW.
OTTOK KanuTana M3 ¢poHA0B, MHBECTUPYIOLLMX B aKLMU KOMMaHWn
m3 P® wn crtpaH CHI, cran HeraTMBHbIM MOMEHTOM AnNs
poccuickoro coHaoBoro pbiHka. Mo gaHHbIM Emerging Portfolio
Fund Research /EPFR/ 3a Hepento, 3aBeplumBLuytocst 18 mas c. T.
13 POHAOB, MHBECTMPYIOLLMX B akumMm komnaHum na PP un ctpaH
CHT, oTTok mHBecTUumin npeBbicun $350 MIH., NPOTUB OTTOKa B
$71 MnH., oTMeYeHHOro Hepenen paHee. [lokasaTenb OTTOKA
vHBecTUUMi 13 poHaoB PP n ctpan CHIC 3a nocnegHioo Hegeno
cTan pekopAHbIM B TEKyLLIEM roay.

B ayTtcanpepax Heaenu Ha pbiHKe akuuin P® okasanucb akuum
Poctenekoma, npocesLune B LieHe Ha 8%. OHW He Bbinun BKNOYEHbI
B wuHAekcbl MSCI B npouecce nepecMmoTpa WX CTPYKTYpbl
komnaHnen MSCI Barra, koTopasi paHee nnaHupoBana 3To
coenate B mae 2011 roga. [Npousowegwee pasoyapoBano
MHBECTOPOB UM CMPOBOLMPOBANoO akTUBHblE MPOAAXM  aKuui
Poctenekoma. Euwe ogHum ayTcamgepom Hegenu  cranu
npUBMUNErMpoBaHHbIe akummn CypryTHedTerasa (-12%),
MCNbITaBLUME CUMbHbIV ANBUAEHAHBIN pa3pbiB.

B uucne daBoputOoB pocTa Ha MWUHYBLUEW HeAere oka3anucb
akuuMm  npeanpuaTun . M3 cektopa  “MeTtannbl/gobblya”,  rae
NoBbILLEHNEM  Ha  MO3UTUBHbLIX  KOPMNOPAaTUBHbLIX  HOBOCTSAX
Bblagenunucbk 6ymaru MNonumetanna, Cesepctanu, Pacnagckon n
BCMIMO-ABucma. Cesepctanb, MNonumetann n BCMIMO-Asucma
Ha MVHyBLUEN Hedene onyGrnvkoBanu curbHble pe3ynbTaTtbl 3a |
kBapTtan c.r. KoTmpoBku akumii Pacnagckon npubaBunu Ha
HeoduumnanbHOM WMHAOPMALUKM O TOM, YTO KPYMHbLIN NakeT ee
akumnii MoxeT npuobpecTtn CeBepcTarns.

B Hauane npepcrosiwen Heaenu Mbl OXugaem NPOAOIHKEHUS
CHWXEHUs pblHKa akumn P®, a B ganbHenwem Ha ero AWHaMuKy
6yneT okasblBaTb BNUSIHWE pas3BUTUE CUTyauum Ha rnobanbHbIX
cbipbeBbIX M (POHOOBbLIX pblHKax, noBeaeHue ponnapa CLA «k
pybrnio “ Ha MexXAyHapoAHOM BamnloTHOM pbiHKe, a Takke
reononuTnyeckme cobbiTUs W KopropaTuBHble HOBOCTU. CBOHO
OTYETHOCTb MHBECTOpaM NnaHupytoT npeactasuTb Jlykonn, MTC un

X5.
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