Nupekc MMBB

ExxeHenenbHbIi 0630p: 22.06 — 29.06.2012

XapaktepucTuku poHaa

Bantota choHaa Py6.
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 29.06.12 789,37
CYA, py6. 29.06.2012 34 865 855,46

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 29.06.2012*

HoBocTu pbiHKa

%
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[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua MecsiLes
Man 2,44% 4,78% -8,93% 0,16%

MHaekc MMBB 3,00% 4,55%

-7,18% 0,03%

KpynHenwme amuTeHTbl, % Ha 29.06.2012

NYKOWI ao 15,40
["a3npom ao 14,62
CB Poccun AO3 13,55
Ypankanui 7,22
HOBATOK ao 6,22

CTtpykTypa noptdens cboHaa Ha 29.06.2012
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Ha 29 nioHsa 2012 roaa OTKpbITLIA i naesow " cboHn «MHpekc M

no npupocty nas:
3 mecsua: - 8,93%; 6 mecsues: + 0,16%; 1 roa; - 16,37%

IMBB» nokasan cneayouwue

MonyunTe wHdbopmaumio o oHaax u c
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3aKOHOM OT 29.11.2001 Ne156-®3

«O6 VHBECTULMOHHBIX (hOHAAX» N HOPMATUBHBIMU aktamu opraHa Bnact no

PhIHKY LieHHbIX Bymar MoHo no aapecy: P®, Mockea, yn. CTpOMbIHKa, A.18, CTp. 27 oduc 3, Ten. (495) 662-40-92, chakc

(495) 662-40-91, www.upravlyaem.ru

ATeHT N0 BbiAave, OBMeHy U MOTaEHUI0 MHBECTULMOHHBIX Naes: OAO «T ari». Suenans aneHoro

YyHaCTHWKa pbliHKa LieHHbIX Bymar Ha nes Ne 177
13.12.2000 ., Ten. (495) 777-10-20
Anpeca oTaenenuii AreHta — Ha caiite www.upravlyaem.ru

* MPUPOCT CTOUMOCTY MHBECTULIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

-03816-100000, BbiaaHa PKLIB PO

B MuHyBlWYyO nATHUUY npasBuTenbctBo PP BHecno B Mocaymy
nonpaBku B deaepanbHbii GlogkeT Ha 2012-2014rr., KOTOpble
nogpasymMeBaloT pes3epBUpoOBaHME CpeacTB Ha crnyyan HOBOWN
BOSHbI 3KOHOMMYecKoro kpusuca. OOwmin obbem pesepBHOro
cdoHpga coctaBut RUB 350 mnpa., uto 6onee yem B 3 pasa
MeHblUe CpeacTB, 3anoXeHHbiX Ha nogobHble [encTeus B
6ompkeTe 2008-2009 (RUB 1,2 TprH.). M3 aToi cymmbl RUB 250
MIpA. NnpeanaraeTcsa NOTPaTUTb Ha peanbHbIA cekTop 1 RUB 150
Mnpa. Ha noaaepkky 6aHkoB.

[aHHble No ABUXEHUIO CpeaAcTB B rmobanbHbIX UHBECTULIMOHHBIX
cdoHpax, onybnvkoBaHHble EPFR B NATHUUY, BbISBUNY ovYepeaHon
OTTOK cpeAcTs u3 ¢oHAoB passuBaromxcs pbiHkoB (USD -262
MIH.). M3 po3sHu4HbIX ¢hoHaoB wuHBecTupylowmx B Poccuio, B
YacTHOCTH, 6bino BbiBegeHo USD 62 mnH. TeM He MeHee, NpUToK
cpeacTts Mo poccUckUM oHAaM C Hadana roga ocTtaeTtcs
nosnoxuTernbHbiM (USD + 778 MnH.)

Ce30HHO CHM3MBLUAsICA JIMKBUAHOCTb Ha  POCCUIACKOM
(OHAOBOM pblHKE OXMAAEMO MOBbICUIIa BOMATUIbHOCTb TOPrOB.
NHpekc MMBB no-npexxHeMy ocTaBariCsl KpalHe YyBCTBUTENEH K
BHeLLUHeMy HOBOCTHOMY poHy. Tak, €BpPOONTUMU3M,
3axnecTHyBWUA POHAOBbIE MIOWAAKM B MSATHULY, MO3BONUN
NUKBMAOMPOBaTb CHWKEHWe, cdopMMpoBaBLLeecs 3a 4eTbipe
TOProBble CECCUU, U 3aKPbITb HEAEerto YBEPEHHO B 3efIeHO 30He —
nntoc 3%. Pe3kuin pocT poccuickoro pyons, Bbi3BaHHbIN OTCKOKOM
B HedTAHbIX KOTUpOBKax, cnocobcTBoBan CyLleCTBEHHOMY
noeblweHuo nHaekca PTC (+5,35%).

Haubonee 4yyBCcTBUTENbHbLIMU K ABUXEHUIO PbIHKA, UCXOaAs U3
cneumanuanpoBaHHbiXx nHgekcos MMBB, Ha npoweflwen Heaene
oKasanucb KOMMaHUM C BbICOKOW U cpefdHeln Kanutanusaumem —
nmoc 3% un 2,74% cooTBeTCTBEHHO. KomnaHuu c Huskon
KanuTanusauuen oTMeTUNUCb POoCToM B npedernax 2%.

3HauuTenbHO ny4lle pbiHKa BbiMMsAeny kKoMnaHum 6aHKoOBCKOro
cektopa (+6,15%). NMomumMo o6LEero MNO3WTUBHOINO HacTpPosl Ha
pbIHKE NoaaepXKy Gymaram okasan 3HauuTernbHO YKpenuBLLMNCS B
OTHOLUEHWUW OCTanbHbIX BantoT POCCUIACKUIA py6rib.

Ha ypoBHe pblHKa nokKasanu AWHAMUKY  KOMMaHUU
HedTerazoBoro cektopa (+2,45%). CyllecTBEHHbI cnpoc B
nATHULY Habniogancs B 6ymarax HOBAT3Ka. OgHa n3 npyynH —
nepecMoTp KOMMaHuel MPOrHO3HbIX ypoBHeW Ao6bluu B 2012r.
Kpome Toro, B nATHMUY ObiIO OOBbSBNEHO O noanucaHum
KOMNaHuen MemopaHayma C [a3npoMoM O  COBMECTHOW
peanu3auumn npoekta «Aman-Clrir.

Ha Hepmene npownu coBeT AUPEKTOpPOB U obliee cobpaHue
akumoHepoB Hopunbckoro Hukensi. CoBeT OUPEKTOPOB MOpyYun
MeHeXXMeHTy npopaboTaTb BOMPOC O LenecoobpasHocTH
npoBeAeHNsi oBpaTHOro BblKyna akuui KOMMaHuM C pbiHKka B
pasmepe go 2%. MNokynka Gymar Ha OTKPbITOM pbiHKE BEPOSITHO
OyneT ocyuwlectBnATbCs B TeveHue ropga. OcHoOBHasA uenb —
nogaepXxka KOTUPOBOK B HEGNaronpusiTHbIX PbIHOYHbLIX YCIOBUSIX.
Tarke MeHemXMEeHTYy KOMMaHuW Mopy4vyeHo npeactaBuTb Ha C[L
NPOeKT peweHuss o noraweHnun 10% Ka3HaYeMCKMX aKuMW.
PeweHne moxeT OblTb MPUHATO Ha BHeoyepeaHoM obliem
cobpaHum akumoHepoB (BOCA) HopHukensi 4o koHua roga.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
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BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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