NMpomcBA3b — TNoGanbHble POHAbI Exerenenshsii obaop: 12.09 -

HasBaHuve n kateropus poHaa nameHeHsbl ¢ 25 masa 2013r.
MpexHee Ha3BaHue: OTKPbITbIA MHOEKCHBIN NaeBOM MHBECTULMOHHBIA oHa «MHaekc MMBB»
HoBoe Ha3sBaHue: OTKpbITbI NAEBON MHBECTULIMOHHBIN hoHAGOoHA0B «[TPOMCBA3b — MobanbHbie PoHAbI».

XapaktepucTuku hoHaa ﬁ HoBocTu pbiHka ::-é I
ga!-

Bantota dpoHaa Py6.

[arta popmmpoBaHusa oHaa 13.01.2011 Mo MHeHuIO ynpaBnsOLWEro akTMBamu (cTpaTeruun Ha
I 4 a 'l @ i [ ¥ & 1 rnoGanbHbIX pbIHKax):

MHBECTULMOHHBINA FOPU3OHT o 3 ropa 6 ner

Bepywmn amepukaHckmm uHpgekc S&P 500 Tak m He cmor
BeHumapk MHpekcbl MSCI ACWI, IFX-Cbonds 3akpenuTcs Bbile oTMeTkn 2000 nyHKTOB - KoHconuaauust
npopomkaetcsa. PekopgHoe IPO Alibaba Group Holding npowrno
OYeHb ycrewHo — Gymary pasmMecTUnucb Mo BEPXHEN rpaHuue

[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekylas LueHa nasi, py6. 19.09.14 906,59 AvanasoHa u Bblpoci Ha 30% B nepsbii AeHb Topros. B
noHegenbHUK, 22 ceHTAbps, Bymarm yxe CKOppeKkTupoBanucb Ha
CYA, py6. 19.09.2014 25 954 687,61 4,4%. Ha Tekylimin MOMeHT npesanupyet MHeHune, yto ®PC CLUA
| | | ® | He Hago TOpoMUTLCS C yBenuyeHnem 6GasoBOW CTaBkW, YTOGbI
. p " - BO3MOXHasi KOPPEKUMs1 (PUHAHCOBbLIX PLIHKOB HE «OMPOKMHYma»

HWU3KWKN cpegHUN BbBICOKUW
VIHBECTULIMOHHBIV prCK P HEYCTOMUMBBLIA POCT 3KOHOMUKW. KWTanckuii hOHOOBLIN PbIHOK

TakKkKe nogBeprcda Koppekunn mns-za HeyBepeHHOCTU MHBECTOPOB B
pas3mepax (*)I/IHaHCOBbIX CTUMYJNIOB  OT MOHETapHbIX BracTemn,

*
PesynbTathl ynpasneHus Ha 19.09.2014 ofHaKko Bblweawune no3xe pAaHHble PMI cHoBa o6Hagexunu.

LloxoaHOCTb nasi 1 nepens | 1mecsu | 3 mecsua 6 EBponenickune 6aHku coobwmnu, 4TO BbIOpanNM MUHUManbHbIN

mecsLeB NUMUT B pamkax HOBOW nporpammbl cmsirdeHus ELIB. B atom

o CcobbITUM MEeCCUMUCTbI BUAST OTCYTCTBME poCTa €BpOrenicKkomn

Mait 2,04% 3,76% 137% 0,90% 3KOHOMUKW, @ ONTUMUCTLI - NPU3HAKWU YCTOWYMBOCTU €BPOMNENCKUX

KpynHeiwme amuteHThl, % Ha 19.09.2014 GaHkos.

SPDR S&P 500 ETF TRUST 13,86 Mo MHeHUI0 ynpaBnslowWero akTuBamu (CTtpatermm Ha pbIHKax
ISHARES CHINA LARGE-CAP ETF 13,47 obnurauni)

[leHexHble cpeacTBa Ha cyeTax v BO BKragax 11,43 Mpolweawas Hegensa ONA POCCUNCKMX eBpoobnvraumn npowna B

CMOKOMHOM pycrie 3a wuckrnodeHvem 6Gymar A®K «Cuctemar,

ISHARES INC 8,64 KOTOpble Ha HOBOCTW O AOMalUHeM apecTe BnagernbLa KoMnaHuu

ISHARES MSCI EAFE INDE 854 B. EBTyleHkoBa ynanu Ha 17-19%. B octanbHOM LeHbl obnuraumin

! He3Ha4YnTerbHO nogpocnn (B cpegHem Ha 0,3-0,5 n.n.).

CtpykTypa noptdens coHaa Ha 19.09.2014
MeXAyHapOAHbIX PbIHKOB. AMepuKaHckue obnuraumm nokasanu
noHavarny yBenuyeHue [oXoAHOCTM Mo 10-neTHemy BbIMycKy OO
11.43% 5,65%, HO 3aTem CKOppeKTMpoBanucb [0 MNpUBbIYHBLIX 2,55%.
MoanucaHve cornawexHns B MuHCKE O MepemMmpun M cospaHuu
OydepHON 30HbI Ha BOCTOKE YKpauHbl Takke okasanu noaaepixky
7.27% pOCCUMNCKOMY pbIHKY. Ha Tekyuien Hegene BHUMaHue Oyner
NPUKOBaHO K BbIXOA4Y AaHHbIX MO 3KOHOMMKE BeAyLUMX MUPOBbIX
AepxaB, a Tawke K pesynbTatam MNeperoBopoB MO rasoBbliM
Bonpocam mexay Poccuent, YkpaunHont n EC. Tekywme ypoBHU
BbIMMAAST OOBOMIbHO MHTEPECHO AN1S MOKYMKM poccuiickux Bymar,
Tak Kak crnpeg K MUPOBBIM aHaroram [OCTaTOYHO BenuK K3-3a
reononuTU4eckoro pucka. B cnyvae CHWXeHUs [aHHOro pucka,
oXuaaem orepexarowero pocta MMeHHO POCCUNCKUX obrurauunin
MO OTHOLLUEHWIO K aHaroram.

w 3acepaHue ®PC CLLA He BHecno 6onbLUNX KOPPEKTUB B AVHAMUKY

B[ ocynapcTBEHHbIE LieHHbIe Bymaru
Poccuitckon depepaummn

D O6nurauum poccumckux
XO03AWCTBEHHbIX 06LLEeCTB (kpome
06nuraLmii ¢ MNOTEYHbLIM NOKPLITUEM)

B AKLMN MHOCTPaHHbIX aKUMOHEPHBIX
obuects

O[leHexHble CPeACTBa Ha CYeTax u BO
BKNagax

16.17%

Mpadmk nameHeHus crommoctn nas ¢ 31.05.13 no 19.09.2014
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O6lLecTso ¢ orp: i biO Y MPOMCBSI3b» OCYLIECTBAAET UHBECTULIMOHHYIO
nest Ha i: NULEH3ns Ha A no ynpaenexuio N®, NMAD n

HM® Ne 21-000-1-00096 ot 20 aekabps 2002 ropa, BbigaHa PCOP Poccum,

-
npocheccy phiHKa P ‘
LieHHbIX Gymar Ha OCylLecTBNeHme AesT no u Gymaramn Ne 077-10104-001000 ot 10 anpens
2007 roga, Bbinara SCOP Poccun. o €rucTpaLMoHHLIe AaHHble hoHAa

CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXKET Kak yBenn4umBaTbCsi, Tak U yme PesynbTaThl MHBECT B
He ONpeaenAOT AOXOAbl B GyAyluem. [OXORHOCTs MHBECTMLM B NaeBOd UHBECTMMOHHbIA (POHR e rapaHTUpyeTcR OTKPbITHI1 NAEBOI MHBECTULIMOHHLIN (hoHa hoHaoe «MPOMCBA3b —
e . Mepen WHBECTULIMOHHBIX Naes TbCA C
[I0BEPUTENLHOTO YNPABIIEHUSI NAEBbIM WUHBECTUUMOHHbBIM (OHAOM. [1paBUNaMU [OBEPUTENLHOMO YNPABIEHUs NaesbiM o _
VHBECTUMOHHEIM (POHAOM MPEAYCMOTPGHA CKAAKA C PACHETHOM CTOMMOCTH WHBSCTVLIMOKHGIX Naes. BaAvaHyie CrmA Fno6anbHble ®oHAbI» 3aperucTpuposatbl ®COP P® 3a sa Ne 2004
YMEHBLUMT [JOXO[IHOCTb MHBECTULIAN B UHBECTULMOHHBIE Nay NAEBOTO MHBECTULIMOHHOTO (hoHAA. < ..
TlaHHbie MaTepUantl NOATOTOBNEHb! AHANMTUKAMY YNIPABNSIOLLIEN KOMNaHUM, OTOBPAXAIOT HACTHOE MHEHVE W He SBNSIoTCA 94173468 ot 09.12.2010 r. B peakLmnn N3MEHEHNI 1 [OMNONHEHNIA:

).

8 HOCTH (aoxoAl o

HassaHue u kaTeropusi hoHaa usmeHeHsi ¢ 25 mas 2013r. - oT 16 anpens 2013 r. Ne 2004-94173468-1

MpexHee HassaHme: OTKPBITHIN MHASKCHBIA NaEBOV MHBECTULIMOHHBI (hoHA «MHaeke MMBE»
HoBoe HaagaHme: OTKPbITbI NAEBOH MHBECTULIMOHHBIN (hoHA (hoHA0B «[TPOMCBSI3b — [Mo6anbHbie GoHAbI.

Ha 19 cenTsibps 2014 roga OTKPLITHIA NAEBO WHBECTULMOHHBI hOHA thoHAOE «TPOMCBSI3b — MMoGanbHbie oAb

nokasan pesynbTaThl N0 NPUP nas:

3 mecaua: + 1.37%; 6 mecaues: +0.90%; 1roa: + 10.31%; 3 ropa: + 3.86%

MonyunTs 0 dhoHaax u Thest C M| oro ynp: NaeBbLIMI MHBECTULIMOHHBIMI
C  UHbIMK n ®depnepanbHbiM - 3akoHOM  OT  29.11.2001 Ne156-d3  «O6

VHBECTULMOHHBIX (hOHAAX» W HOPMATUBHBIMIA aktammn 0 opraka ucno OV BIACTU MO PhIHKY

UeHHbIX Bymar moxHo no agpecy: P®, Mockea, yn. CTpombiHka, A.18, cTp. 27 odwmc 3, Ten. (495) 662-40-92, cbakc (495) 662-
40-91, www.upravlyaem.ru
AreHT No Bbinade, 0BMeHy 11 MOraWEHMIo MHBECTULMOHHBIX naes: OAO «Tl|

. Nuuenauna
y4YacTHWKa pbiHKa LieHHbIX Gymar Ha nes Ne 177-03816-100000, BbinaHa ®KLIE PO
13.12.2000 ., Ten. (495) 777-10-20
Ronecn Serchom Ao . w 2ate . Lprauyaem i POMCBA3Db

* NPUPOCT CTOUMOCTH WHBECTULMOHHOIO Nasi
Ynpaenawwan KoMnaHWa




