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Xapaktepuctuku hoHga

BantoTa coHaa Py6.

[ata bopmumpoBaHus poHaa 25.07.2005
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VIHBECTULIMOHHBI rOPU3OHT

BeHumapk MHupekcbl MMBB, IFX-Cbhonds
[NepBoHavanbHas ueHa nas, py6. |1 000.00

Tekywas ueHa nas, py6. 15.07.11 |2 346.96

CYA, py6. 15.07.2011 112 542 241.58

HU3KUA  CpefHU BbICOKUN

VIHBECTULIMOHHBIN pUCK

Pe3ynbTaThl ynpaBneHusi Ha 15.07.2011*

HoBocTu pbiHKa

[oxoaHocTb nas 1 Hepena | 1 mecsa 1 ro, C Havana
A a 4 A paboThbl
Man -0.08% 0.67% 22.58% | 134.70%
WHpoekc MMBB -0.58% 2.13% 27.94% | 144.09%
WHpexc IFX-Cbonds 0.22% 0.87% 8.80% 70.63%
KpynHenwme amuTteHThl, % Ha 15.07.2011
[eHexHble cpeacTea 13.03
AnTteyHas ceTb 36.6 Bbin 2 12.24
B3B-Insunr" OAO, cepus 05 11.11
T[ "KOMENKA" OAO cepus 60-02 11.03
KynbbiwesasoT-nHBecT 04 10.88 ||
CtpykTypa noptdens ¢oHaa Ha 15.07.2011
BCbipbeson 5.41%
B TenekoMMyHUKaLMOHHbIN
DMoTpe6uTensckuit 13.03%
O3nekTpoaHepreTvka
O[leHexHble cpeacTsa
57.38%
21.69%
CeipbeBoii: He(Th, ra3, MeTaLIbl o
TloTpebuTenbckuii: 6aHKH, TOPrOBBIE CETH 1.26%

[Oonu pasHbIx BUAOB LIEeHHbIX 6ymar B noptdene Ha 15.07.2011
Akummn 24,90% O6nuraumm 60,84% [leHexHble cpeacTea 13.03%

Ipadnk nameHeHunsa croumocTu nas ¢ 31.12.08 no 15.07.2011
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OBLUECTBO  C  OrpaHWueHHOM  OTBETCTBEHHOCTbIO —«Ynpasnsiowas Kkomnawus [POMCBASb»  ocyliectenser
MHBECTULIMOHHYIO AEATENBHOCTb Ha OCHOBAHMM CIIEAYIOLUMX NMLEH3NIA: NINLIEH3US Ha OCYLLECTBIEHNE [eSTEeNbHOCTU No
ynpasnennio U®, MA® u HM® Ne 21-000-1-00096 oT 20 Aekabps 2002 roaa, BbiaaHa ®COP Poccun, nuueHsus
NPOECCUOHANBHOTO YUaCTHUKA PbiHKA LIEHHbIX GyMar Ha OCYLLECTBMEHMe AEATENbHOCTU MO YNPaBNeHMIo LeHHbIMMU
Gymaramy Ne 077-10104-001000 ot 10 anpens 2007 roaa, seiaaHa ®COP Pocoun

CTOMMOCTL MHBECTULMOHHOMO Nasi MOXET KaK yBenvuMBATLCS, Tak M yMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHUS B
MpoLWmoOM He onpeaensitoT aoxodbl B Gyayuiem. [JOXOAHOCTb MHBECTUUMIA B MAeBOM MHBECTULIMOHHBIA (DOHA He
rapaHTUpyeTCs rocyAapcTBOM. [epesl NPUOBPETEHNEM UHBECTULIMOHHBIX NAeB HEOBXOAMMO BHUMATENLHO O3HAKOMUTLCS!
C npaBunamu OBEPUTENLHOTO YNPABNEHNs NAeBbIM MHBECTULMOHHLIM (hOHAOM. [lpaBunamu [OoBEPUTENLHOTO
YNpaBneHsi NaesbiM MHBECTULMOHHBIM (DOHAOM MPeAyCMOTPEHa CKUAKA C PaCcHEeTHOW CTOUMOCTN MHBECTULMOHHBIX
naes. BauMaH1e CKMIKM yMEHBLUNT AOXOAHOCTL MHBECTULMIA B MHBECTULIMOHHBIE Nat NAEBOr0 MHBECTULIMOHHOTO (hoHAa.
[laHHble MaTepuansi MOATOTOBAEHb! aHanuTVKamu yn| leit KOMNaHum, O T YacTHOe MHeHMe n He
ABnsTCA obellaHuem B Gyayuiem achhekTMBHOCTN AESTENbHOCTA (AOXOAHOCTU (DUHAHCOBLIX BIIOXKEHUIA).

Ha 15 wons 2011 roga OTKPbITbIA NAEBON MHBECTULMOHHBIA C(POHA CMELUAHHBIX WHBECTULMI «[TpOMCBA3L-
C6anaHc1poBaHHbIit» Nokasan crieAyloLLmMe peayrnbTaThi o NPUPOCTY CTOUMOCTY nast:
3 mecsiua: - 1.20%; 6 mecsiues: - 0.32%; 1 rop: + 22.58%; 3 ropa: + 59.44%; 5 ner: + 89.48%

Monyunts vHbopMaUMio © HOHAAX W O3HAKOMUTLCH C [IPaBUNaMU  AOBEPUTESIBHOTO YNPABIEHUs NAEBLIMM
VHBECTULMOHHBIMI (DOHAAMM, C MHBIMU AOKYMEHTAMM, MPEAYCMOTPEHHbIMU DEnepanbHbIM 3akoHoM oT 29.11.2001
No156-d3 «OB6 WHBECTULMOHHBIX (hOHAAX» UM HOPMATUBHBIMM MPABOBLIMK aKTamu cheaepanbHoro opraHa
VCTIONHUTENBHOI BAACTY MO PbIHKY LIEHHbIX ByMar MOXHO no appecy: P®, Mocksa, yni. CTpoMbikka, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, hakc (495) 662-40-91, www.upravlyaem.ru

AreHT MO Bbigadye, OOMEHYy W MOrAWEHMIO WHBECTUUMOHHbIX naes: OAO  «[lpoMcBsab6aHK».  JMueHaus
NPOECCMOHABHOTO YYACTHUKA PbIHKA LIEHHbIX ByMar Ha OCYLECTBIIEHMe GPOKEpCKoil AesiTenbHocTn Ne 177-03816-
100000, eblaana ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuin Aredta — Ha caiite www.upravlyaem.ru

* NPUPOCT CTOMMOCTM UHBECTULIMOHHOTO Nas

R
OTe4yecTBEHHbIN pPbIHOK akuMM Ha MUHYBLUEW Hepaene
[EeMOHCTpMpoBan pasHoHanpaBrieHHOe M3MEeHeHWe KOTMPOBOK Mo
CcrnekTpy HaubGonee nUKBMAHBIX LEHHbIX Oymar, a Konum4ecTBoO
ynaBLUMX B LiEHE aKkuuii Mo ntoram Heaenu npuMepHo B ABa pasa
npeBbICUO 4YMCro Bbipoclunx. lMpu 3Tom Beaylume poccumnckue
nHaekcbl MMBB 1 PTC npoBenu Hefernto B pamMkax AOCTaTOYHO
Y3KOro TOproBoro gvanasoHa. HeraTmBHbIM hakTopoM Ans pbiHKa
akuun P® Ha muHyBLIel Heperne ctan BO30OHOBMBLUMNCS OTTOK
kanutana u3 OHAOB, WHBECTMPYIOLMX B aKUMM POCCUNCKUX
komnaHun. Mo aaHHeIM Emerging Portfolio Fund Research /EPFR/
3a Hepenio, 3aBepwmBlyocs 13 wuona c. r., u3 OHAOB,
VHBECTUPYIOLLUMX B aKuMM KomnaHui un3d P®, OTTOK MHBeECTULMIA
cocTaBun $68 MIH., NpoTUB NpuToka B $14 MNH. Heaenen paHee.
AyTcarigepaMmn Ha OTe4YeCTBEHHOM (POHOOBOM pPbIHKE akuun B
oTpacnesom cnekTpe cTanu NPOMBbILLMEHHbIN "
ANeKTPO3HEepreTUYEeCKUn CeKkTopa, MHAEKCbl KOTOpbIX 3a Hedero
notepsinu okono 2%. Hanbornbluee CHWXeHWEe KOTUPOBOK 3AeChb
nokasanu akuun Cunosbix MawwuH n XongmnHra MPCK, HegenbHble
noTepu B CTOMMOCTU aKkLU KOTOPbIX npeBbicunun 5%. dasoputom
pocTa Hefenu Ha pbiHke akuuii PP ctan dunHaHCOBbLIN cekTop, rae
Gonee 4eM 7% noabeMOM MoOcCMe 3aTSXKHOW BOSHbl CHUKEHUS
KOTMPOBOK Bblgenunucb akumm banka Mocksbl. Kpome Toro,
MHBECTOPbI  MPOSIBUMM  MOBbLIWEHHbIA  MHTEpPecC K  akumsm
MonumeTanna, ¢ OAHONM CTOPOHbI, Kak K "3alMTHbIM Bymaram”, a ¢
APYro - B KOHTEKCTe HOBOW BOSHbl MOBbLIWEHUA LeH Ha
AparoueHHble meTansbl. MupoBble LieHbl Ha 30M10TO Ha MUHYBLLEWN
HeJene yCTaHOBUIM HOBbI UCTOPUYECKUIA MaKCUMYyM, BMSIOTHYIO
nogo6pasLunck K oTMeTke B $1600 3a Tp. yHUMIO.

Ha oToi Hemene Ha AvHaMuKy pblHka akumn PO 6yayt
npopormkaTe OKasblBaTb BMWSHWE TeononuMTu4eckne cobbITus,
KOpMopaTMBHbIE HOBOCTM U [aHHble MaKpO3KOHOMWYECKOMN
CTaTUCTUKK, @ TaKKe COABUMN B KOHBIOHKTYpe rnobarnbHbIX PbIHKOB.

CHwXeHMe yrna HakroHa KpuBom O®P3 6GnaronpusiTHo
CKa3blBaeTCA Ha KoprnopaTuBHOM cermeHTe |-l awenoHoB, 4To
cnoco6CcTBYeT pasMeLleHuio ANUHHBIX BbiMyckoB 6e3 npemumn K
PbIHKY MpW y3KMX cnpafax k KpuBon rocbymar. OcHoBHOW unaeemn
ctana oxugaemas nokynka O®3 baHkom Mocksbl Ha kpeant ACB
B o6beme o 295 mnpa. py6. Oxnagaem koHconuaaumio pbiHKa Ha
TEKYLLUMX YPOBHSIX NPV Noaaepx ke NMKBUOHOCTU U HU3KMX CTaBOK
Ha MBK.
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PerncrtpaumnoHHble AaHHble hoHAA

3aperucTtpupoBaHbl PCOP PP 3a Ne 0337-76034438 oT
23.03.2005r.

B peaakunm N3aMeHeHnin 1 OOMNOSNTHEHWIA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

oT 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4
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