NMpomcBA3b — C6anaHCMpPOBaHHLIN

ExxeHegenbHbIn 0630p: 01.11 — 08.11.2013

XapaktepucTukm choHaa

BantoTta cdoHga Py6.
[aTa bopmupoBaHusa hoHaa 25.07.2005

I i @ q & o a @
MHBECTULIMOHHBIN FOPU3OHT o 3.rona 6 ner
BeHumapk MHpekcbl MMBB, IFX-Cbonds
[MepBoHavanbHas LeHa nas, py6. |1 000.00

Tekywias LeHa nasi, py6. 08.11.13 |2 398,48
CYA, py6. 08.11.2013 38 899 371,97
I | @ |

HU3KNA CpeAHVUA BbICOKUNA

VIHBECTULIMOHHbIV PUCK

Pe3ynbTaTthbl ynpaBneHus Ha 08.11.2013*

[oxopHocTb nas 1 Hepena | 1 mecsy, C Havana | C Havana

roga pabotbl

Man -0,69% -0,74% 6,65% | 139,85%

MHpoekc MMBB -1,69% -1,04% 1,01% 112,05%

WHpeke IFX-Cbonds 0,21% 0,74% 7,81% 101,83%

KpynHenwme amuteHTbl, % Ha 08.11.2013

PYCAIJT bpatck 14,59
Od3 26207-MA 13,30
Peneccanc Kpegut OO0, cepusi BO-05 7,61
rTMAPOMALLCEPBUC 3AO, cepusa 02 7,61
CsssHon bank (3A0), 5O-01 7,46

CtpykTtypa noptdens cpoHaa Ha 08.11.2013

13.30%

[eHexHble

B AKUMN POCCUIACKNX aKLIMOHEPHbIX 42.34% cpencTea Ha
obuects cyeTax v BO
BKnapax;
. 7.01%
BO6nUraumm poccunckmux
XO35IMCTBEHHbIX 0OLLECTB (Kpome
obnuraumii C MNOTEYHbLIM NOKPLITUEM)
Ol ocynapcTBeHHble LieHHble Gymaru
Poccuiickon ®enepauumn
36.21%

Ipaduk n3ameHeHus croumoctn nas ¢ 31.12.08 no 08.11.2013
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OBLECTBO C  OrpaHUueHHON oraercrsennocrmo «YHpaBnmou.laﬂ komnatms MPOMCBS3b»  ocyluecTensieT
VHBECTULWMOHHYIO Aest Ha OCYLLECTBNIEHIE AEATENLHOCTY MO
ynpaenexuio Mo, MA® n HNdD NE 21-000-1-00096 ot 20 Aekabps 2002 roga, BbiaaHa ®CPOP Poccun, nuueHaus
NPOECCHOHANBHOTO YUACTHUKA PhIHKA LIEHHBIX ByMar Ha OCYLLECTBNIEHWE AESTENLHOCTM NO YNPABNEHMIO LieHHBIMU
Bymaramn Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbinaHa ®COP Poccum.

CTOMMOCTb MHBECTULMOHHOTO Nas MOXET Kak YBEeNMYMBATLCH, Tak W YMEHbLAThCsi. PesynbTaThl MHBECTUPOBAHUS B
MPOWSIOM HE ONpeaensioT Aoxoasl B Gyaywem. [JOXOQHOCTb WHBECTUUMA B MAEBOW MHBECTULMOHHbI (DOHA He
rapaHTUpyeTCs r Mepea npno6p: VHBECTULMOHHLIX NAeB HEOBXOMMMO BHUMATENEHO O3HAKOMUTLCA
C NpaBMNaMu [I0BEPUTENLHOTO YMPABNIEHMS NAEBLIM WHBECTULMOHHLIM POHAOM. [paBUNamu [OBEPUTENLHOTO
YNPaBIEHNs NaeBbIM MHBECTULMOHHBIM (DOHAOM MPEAYCMOTPEHa CKWAKA C PACHETHO CTOMMOCTM MHBECTULMOHHBIX
naes. B cKMAKN Y VHBECTLIU/ B MHBECTULVOHHbIE Nayt NaEBOTO UHBECTULMOHHOTO (POHAR.
[laHHble MaTepuansl NOAroTOBReHs! yr , 0 uacTHOe MHeHMe U He
sBnsioTcs obeliannem B Gyaywem aphekTMBHOCTU AeATeNbHOCTN " 0 i

Ha 08 HoA6pn 2013 ropa OTKpbLITbIi Naesoil bilt oz
nokasan Thi N0 MPUPOCTY CTOMMOCTM Nasi:
3 mecsua: + 3,94%; 6 mecsiues: + 3,08%; 1 ron: + 9,41%; 3 rona: + 13,22%; 5 ner: + 184,17%

UHBECTULMI  «TTPOMCBSaL-

Monyunts uHopMaUMio O hOHAAX W O3HAKOMMTLCS C [paBUNaMu [IOBEPUTENLHOMO YNpaBieHUs NaesbiMu
WHBECTULUMOHHLIMU hOHAAMM, C UHBIMK [ ., P 3akoHoM oOT 29.11.2001
No156-03 «O6 WHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBIMW MPABOBLIMK aKTamu henepansHoro  opraHa
VCMOMHUTENBHOM BMACTU MO PbIHKY LIeHHbIX Bymar MoxHo no agpecy: P®, Mockea, yn. CTpombiHka, A4.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT No Bbidade, OBMeHy M MOFALIEHMIO WHBECTULMOHHBIX naes: OAO  «pomcenasbaHky». IuueHaus
NPOECCUOHANBHOMO YHACTHIKA PbIHKA LIEHHBIX ByMar Ha OCyLIeCTBEeHMe Bpokepckoi aesTenbHocTn Ne 177-03816-
100000, sbigaHa ®KLB P® 13.12.2000 r., Ten. (495) 777-10-20

Aapeca oTaeneHuil AreHTa — Ha caite www.upravlyaem.ru

* NPMPOCT CTOMMOCTYU MHBECTULIMOHHOTO Nas

-
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HoBocTu pbiHka

L

Mo MHeHMIO ynpaBnsilowWero akTuBamMmm (cTpaTtermm Ha pbiHKax
aKumn)

3a npowepgwyto Hepento wuHaekc PTC cHusunca Ha 2%.
OCHOBHbIM MOBOAOM AN KOPPEKLMU MOChyxuna xopoLuas
cTaTuctuka no akoHomuke CLUA, noBbICMBLUAS LIAHCHI HA Ha4Yarno
cBOpaYvMBaHWA NPorpaMmMbl KonnyecTBeHHoro cmardenns (QE) yxe
B Aekabpe atoro roga. CHmwkeHve ELIB yyeTHon ctaBku ¢ 0,5 % no
0,25% He cMmorno HuMBenupoBaTb HeraTMBHOro adpdpekta oT
amepukaHcKkon ctaTtucTuku. Ha ¢doHe Bo3o6GHOBMBLLErocs pocTta
[oxoAHocTeln no kasHaderickum obnuraumsim CLUA py6bnb cHoBa
Havyan peweBeTb U npubnuauncs k otmetke 33 RUB/USD. Ha
3TOW Heaene oXxuaaeTcs BbicTynneHve [hxkaHet MenneH, G6yayuien
rmaebl ®PPC CLUA, koTopoe, BO3MOXHO MponbeT cBEeT Ha AaTy
Havyana cBopayvBaHusa nporpammbl QE. Kpome ToOro, Ha
eXerogHoM cbesfe KOMMYyHUcCTuYeckon naptum Kutas Ha aTou
Hepene 6GyaeT npeactaBrnieHa nporpamMmMa HOBbIX  pedhopm,
KOTOpble MOryT cepbe3Ho MoBMUATbL Ha Oyaywime Temnbl
3KOHOMUNYECKOrO pocTta B cTpaHe. Mbli coxpaHsiem
KOHCEpPBATUBHYIO MO3ULMIO B HaWKWX MOpTdeEnsx; Ha AaHHbIN
MOMEHT [0IIs AeHEXHbIX CpeaCcTB B nopTdene cocTaBnseT Okoso
40-60%.

O6nurauum:
Mo MHeHuIO ynpaBnsiloLEero akTuBamMm (cTpaTermm Ha pbiHKax
o6nuraumn)

HeoxunpaHHo cunbHasi ctatuctuka B CLUA Bbi3Bana oxuaaHus
YCKOPEHUS COKpaLLeHUsi MporpamMmMbl KOSIMYECTBEHHOIO CMSiIrYeHUs!
M rnpuBena K poCTy [OOXOOHOCTEeN. [HoxogHocTb  10-neTHux
kasHademnckmx obnuraumn CLUA npesbicuna 2,75% rogoBbix. Ha
aTOW Heperne oxumaaem pasbscHeHus no nonutuke ®PC CLUA ot
BbicTynneHus [x. Wennen B CeHaTe. Ha pOCCUINCKOM pbIHKe
eBpoobnuraumn Habnganocb pe3koe CHWXKEHUE LeH, Tak e, Kak
N Ha pbHKke O®P3. KVHTepecHbIMM K MOKynke BbIrMagaT
cpefHecpoyHble eBpo- n pybnéesbie GaHkoBckue obnuraumu. Ha
MI/IHyBLIJeI;I Hepgene A 4YaCTU4YHO d)l/IKCVIpOBaJ'I nos3vumn B
eBpoobnuraumsix PSB, a Takke y4dacTBoBarl B MEpPBUYHOM
pasmvelleHun BHewnpombaHka. B nnaHax - yyactue B
VHTEPECHbIX MEPBUYHbLIX pPa3MeLLEHUsIX, COKpalleHue aAropauumn
noptdenen.

«

PeFMCTpaLWIOHHbIe AaHHble (*)OHAa

BapeructpupoBaHbl PCPP PP 3a Ne 0337-76034438 o1
23.03.2005r.

B pefakumm n3MeHeHuUn 1 JOMNONHEHWNA:

oT 28.03.2006r. 3a Ne 0337-76034438-1

oT 21.12.2006r. 3a Ne 0337-76034438-2

o1 11.02.2010r. 3a Ne 0337-76034438-3

oT 12.10.2010r. 3a Ne 0337-76034438-4

oT 14.05.2013r. 3a Ne 0337-76034438-5

NMpomcBa3b

Ynpaenawwana KomnaHua



