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XapaktepucTuku poHaa % y
Bantota choHaa Py6. ‘
[arta popmmpoBaHusa oHaa 13.01.2011
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. K ’l‘e‘ B
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 12.04.13 /811,29
CYA, py6. 12.04.2013 30 621 487,13

o
MHBECTULIMOHHBIN PUCK HUSKWA  CPeAHnid  BbicoKMit

Pe3ynbTaTtbl ynpaBneHus Ha 12.04.2013*

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua 1ron

Man -2,32% -71,71% -9,04% -5,90%

MHoekc MMBB -2,18% -1,72% -8,27% -7,71%

KpynHenwme amuTeHTbl, % Ha 12.04.2013

CB Poccun AO3 16,02
JIYKOWIN ao 13,73
[a3npom ao 13,41
Hop.Hukenb ao 4,97
Ypankanuw 4,96

CtpykTypa noptdens cboHaa Ha 12.04.2013

BChbipbeBoit
57,46%

B TenekoMMyHNKaLMOHHbIN
31.73%
OCTtpouTenscTBo
OMoTpebuTtensckui
O 3nekTposHepreTvka

B[leHexHble cpeacTsa Ha
cyeTax 1 Bo BKrnagax

CrIpbeBoii: HeTh, ra3, MeTaUIbL 3,69%
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH ,03%

Ipacdmk nameHenunsa nigekca MMBB ¢ 31.12.08 no 12.04.2013**
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HoBocTu pbiHKa

O6LecTBO C Orp:

MPOMCBSI3b» OCYILECTBRET MHBECTULMOHHYIO

Ha i Ha Aest no e, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabpsi 2002 ropa, sbigaHa GCOP Poccum, y
PbIHKa LieHHbIX Gymar Ha Aest no Ne 077-10104-001000 ot 10
anpens 2007 roga, Bbigaqa ®COP Poccun.
CTONMOCTL MHBECTULIMOHHOTO Nasi MOXET KaK Y Tak n PeayribTarts! B
He onpeaensloT aoxoabl B 1 B naesoW " cdoHa He rapaHTUpyeTcs
Mepen naes c
[0BEPUTENbHOrO naesbiM coraom. [0BEPUTENLHOTO  YNPABNEHs NaesbiM
choHaoM cKkMgka ¢ p 7] naes. cKUAKN
e nav naesoro hoHpa.

aHanuTkammu

DNanHble MaTepuans! noay 4aCcTHOE MHEHUe 1 He SBMSIoTCs
- o

(

Ha 12 anpens 2013 roaa OTKpbITbIi i naesoit
o npupocTy nast:

3 mecsiua - 9,04%; 6 mecsiues: - 4,34%; 1 roa: - 5,90%

MonyuwTs uHboOpMaLMo © (JOHAAX M O03HAKOMATECS G [lpaBUNAMM  [OBEPUTENLHOTO YNPABNEHUS  NaesbIMu
C MHBIMK aaxonom 0T 29.11.2001 N9156 3
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(495) 662-40-91, www.upravlyaem.ru

AreHT no Bbiaaye, 06MeHy 1 NOoraleH I MHBECTULMOHHLIX naes: OAO «[| n
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* NPUPOCT CTOMMOCTY UHBECTULMOHHOTO Nast

** N0 AAHHBIM Www.investfunds.ru

¥ chon «Uraexc MMBB» nokasan creaytoume

CornacHo pAaHHbIM Emerging Portfolio Fund Research (EPFR),
OTTOK KanuTana w3 wuHBecTupylwmx B Poccuo cdoHaoB 3a
npoweawyo Hegento coctaBun USD 393 mnH. npotus USD 68
MMH. Hepenen paHee. JOTO - peKkopAHblA Mokasatens  AnA
nocnegHux nonytopa net. Takum obpasom, ¢ Havana 2013 ropa
obwmii OTTOK KanuTana u3 wuHBecTUpylwmx B P® doHaos
cocrasnsiert yxe USD 1182 mnpa.

He nocnegHiolo oyepeab B HEraTMBHOM HacTpoe WHOCTPaHHbIX
WHBECTOPOB MO OTHOLUEHUIO K POCCUMCKAUM akumsm wurpaet
3amepneHve oTevecTBeHHoM 3KOHOMMKM. Tak,
MWUH3KOHOMPasBUTUA CHU3UIMO NPOrHO3 3KOHOMUYECKOro pocTa Ha
Tekywmin rogq B 3,6% nOo 2,4%, a 4YMCTBIN OTTOK KanuTana
nporHosupyeTcsa He Ha yposHe B USD 10 mnpga., USD 30-35 mnpa.

Poccuiickui  ¢hoHOOBBIA  PbLIHOK Ha MNpoWron Hepene
NPOAOIDKUI CBOIO MOHWXATENbHYIO TeHAeHUMo [0 4 Hegenb K
psgy, ynaes Ao ypoBHel Hosbpsi npownoro roga. WHaekc PTC
notepsn -0,4%, a nHaekc MMBB ynan Ha 2,18%.

Ecnn rony6ble duwkn 4yBcTBoBanuM cebsi cpaBHUTENbHO
HOpMankbHO, NOTEPSIB B KOTUPOBKAax B cpeaHeM YyTb Gonee 1,5%,
TO ANA akuumii BTOPOro M TPEeTbero 3luerioHa ylieAalwas Heaens
6bina no-HacTosileMy «ybOoOlHOM» M O3HaMeHoBasacb CpegHUM
YPOBHEM Koppekuumn 6onee 5%.

B oTpacneBom pa3spese CHOBa O4YeHb Crnabo CMOTPENUCh akuuun
POCCUICKUX 3HepreTudeckux komnanuii (-10,46%), a Haunbonee
YBEPEHHO — SMUTEHTbI MeTanypruieckoro cekropa (Kotopble yxe
M Tak TOpPrytoTcsl Ha O4eHb HU3KMUX YPOBHSIX).

Poccuiickuii pbIHOK cevac BbIrMsiAWUT Kak HUKorga cnabo v atum
MOMEHTOM MOXHO BOCMOMb30BaTbCA AN OTKPbITUSA  ASTMHHbIX
No3nLMA B HEKOTOPbLIX LIMKIIMYECKMX KOMMaHusX. Ha Haw B3rnsg
0N STOro  HEensioxo MOoAXOAST SMWUTEHTbl  MeTasnypruydeckomn
oTpacnu, Tak Kak pUCK AanbHellen Koppekuuu B WX chnydae
CpaBHUTENbHO HebGonblwon (UeHbl Ha GONbLUMHCTBO LBETHbIX
MeTasfIoB HaxoOATCs Heganeko OT AONrOCPOYHbIX MUHUMYMOB), a
noTteHumMan  BOCCTaHOBIIEHUS  CTOMMOCTUM  MpeAcTaBnsieTcs
[OBOSIbHO 3HAYUTENbHBLIM, TakK Kak BOCCTAHOBMEHUE JOKPUBNCHOIO
pocta B Kutae n CLUA mMOXeT cunbHO MOATOMKHYTb CMpOC Ha
NPOAYKUMIO METanNypros.

Ha 3Tto Hepgeme [oOCTaTovyHO WHTEPECHBIMU Ansi POCCUMCKOro
pbiHKa 6yayT OT4eThbl criegyowmx koMmnaHwii: bBawHedpTs (MCPO
3a IV keaptan 2012 roga), MHTEP PAO ESC (MC®O 3a Becb
2012 rop), HopHukenb  (TenedoHHasi  KOHdepeHuus cC
aHanuTMkamu no criegam oMHaHCoBOW OoT4eTHOCTM 3a 2012 roa).
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
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