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MHBECTULIMOHHBI FOPU3OHT . 3roaa I
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 15.07.11 |965.65
CYA, py6. 15.07.2011 43 768 137.57
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MHBeCTVILI,VIOHHbIVI PUCK HU3KUN  CpeAHUI BbICOKNA

Pe3ynbTaTtbl ynpaBneHus Ha 15.07.2011*
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[oxogHocTb nas 1 Hepensa | 1 mecsy | 3 mecsaua MecsILes
Maw -0.85% 0.86% -4.13% -3.41%
MHpekc MMBB -0.58% 2.13% -3.69% -1.73%

KpynHenwme amuTeHTbl, % Ha 15.07.2011
[eHexHble cpeacTea 24.72
[as3npom ao 12.15
CB Poccun AO3 10.66
NYKOWN ao 10.28
Hop.Hukenb ao 7.48
CTtpykTypa noptdens doHpga Ha 15.07.2011

BCbipbeBoit 2.86%

B TenekoMMyHUKaLMOHHbIV

OlMoTpebuTtensckui

O3nekTposHepreTvka 17.33%

O[leHexHble cpeacTsa

51.07% 4.02%

CrIpbeBoii: He(Th, ra3, MeTayIIbL
TToTpebuTeIbCKUii: 6aHKH, TOPrOBBIE CETH

24.72%

Ipaduk nameHenus nigekca MMBB ¢ 31.12.08 no 15.07.2011
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULMOHHYIO [ESTENLHOCTE HA OCHOBAHWM CREAYIOLMX MWLEH3WA: NALEH3Ws Ha OCYyLECTBREHWE
nesTensHoCTU no ynpasnermnio U®, MA® n HMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccumn, nuueHans NpoeccroHanbHOro y4acTHUKa pbiHka LEHHbIX Gymar Ha OCyLLeCTBIIEHUE AEsTenbHOCTU Mo
YNpaBneHmio LeHHbIMM Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, ssiaqa dCHP Poccun,
CTONMOCTL  MHBECTULMOHHOTO  Masi MOXeT KaK yBEenuuMBaTbCsl, Tak M  yMeHblIaThCs. PesyrnbTatel
VHBECTMPOBAHWSI B MPOLUNIOM He onpeaensioT aoxoabl B 6Gyayuiem. [I0XOAHOCTb WMHBECTWLMIA B naeson
MHBECTULMOHHbI (DOHA HE rapaHTUPYeTCsi rocyaapcTBOM. [Mepen MpuOGPETEHMEM MHBECTULMOHHBIX Naes
HEOBXOAMMO ~ BHUMATENbHO — O3HaKOMUTLCS C  MPaBUNaMU  [QOBEPUTENLHOTO  YNPaBMEHWsi  NaesbiM
MHBECTMLMOHHBIM (hOHAOM. TIpaBuUiamMi [JOBEPUTENBHOMO YMPABIIEHNS NAEBbIM WHBECTULMOHHBIM (hOHAOM
npegycMoTpeHa Ckuka C PacyeTHO CTOMMOCTM WHBECTULMOHHBIX MaeB. BaumaHue CKUOKM yMeHbLUT
[I0XOAHOCTb MHBECTULINIA B MHBECTMLIMOHHBIE Nau NAEBOr0 NHBECTULIMOHHOTO (hoHAa.

[aHHble MaTepuarbl NOArOTOBNEHb! AHANNTUKAMMU YNPABISIOLLE KOMNAHIN, OTOBPaXaloT YaCTHOE MHEHUE U He
ABNsI0TCA obelaHnem B Gyayliem apdheKTUBHOCTU AESTENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

MonyunTs MHGOPMALMIO O (POHAAX W O3HAKOMUTLCS C paBUNaMU [OBEPUTENLHOMO YNPABNEHMs NAEBbIMMU
MHBECTULMOHHBIMI  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 MHBECTULMOHHBIX (POHAAX» W HOPMATUBHBLIMA MPABOBLIMM aKTaMU hEAEpanbHOrO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO Mo appecy: PO, Mocksa, yr. CTPOMbIHKA, 41,18,
cTp. 27 ochuc 3, Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

ArEHT NO Bbijaye, OBMEHy UM MOFAWEHWIO WHBECTULMOHHBIX naes: OAO  «[pomceasbbaHk». JluueHsus
NPOECCMOHANBHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoit aesitensHocTH Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Apnpeca otaeneHuin AreHTta — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOUMOCTU MHBECTULIMOHHOTO nasi

OTevyecTBEHHbIN PbIHOK aKUMMA Ha MUHYBLIEW Henene
[eMOHCTpMpoBan pasHoHanpasneHHOe M3MeHeHMe KOTUPOBOK Mo
CnekTpy Haubornee nUKBUAOHBIX LEHHbIX Oymar, a KonM4yecTBO
ynaBLINX B LeHe akuui no utoram Heaenu npumMepHo B ABa pasa
npeBbICUNO 4YMCNOo Bblpoclumx. lMpu aTomM BeAylLuMe poccucKue
vHaekcsl MMBB n PTC npoBenv Hepento B paMkax AOCTaTOMHO
y3KOro TOpProBoro AnanasoHa. HeratvBHbIM dbakTopoM ANS pblHKa
akumn P® Ha MuHyBLUElN Hedene cTan BO30OHOBUMBLUMWCS OTTOK
kanutana w3 ¢QOHOOB, WHBECTMPYIOLMX B aKuMM POCCUNCKUX
komnaHwui. Mo aaHHeiIM Emerging Portfolio Fund Research /EPFR/
3a Hepenw, 3aBepwwuBwytocs 13 wwona c. 1., u3 ¢doHOos,
VHBECTUPYIOLUMX B akuun KomnaHui ua P®, oTToK MHBECTULUIA
coctaBun $68 MnH., NpoTuB NpuToka B $14 MNH. Heaenewn paHee.

AyTcangepamum Ha oTe4eCTBEHHOM (POHAOBOM pPbIHKE aKkLUui B
oTpacnesom cnekTpe ctanun NPOMBbILLNEHHbIN n
AeKTPO3HEpPreTUYECKUA CeKTopa, MHAEKChbl KOTOpbIX 3a Hedento
notepsinn okorno 2%. HauGonbluee CHWKeHWEe KOTUPOBOK 34eCb
nokasanu akumm Cunosbix MawwuH n XonguHra MPCK, HegenbHble
notepyn B CTOMMOCTM akLMA KOTOPbIX NpeBbicunn 5%. dasBopntom
pocTa Heaenu Ha pbiHke akumin P® ctan dovHaHcoBbIV cekTop, rae
bonee uyem 7% nogbEMOM MOCMEe 3aTsPKHOW BOJHbI CHUXXEHUs
KOTUMPOBOK Bblagenunucb akuum baHka Mocksbl. Kpome Toro,
MHBECTOPbl  MPOSBUMM  MOBBLIWEHHBIA  MHTEPEC K  akuuam
MNMonnmeTtanna, ¢ O4HOM CTOPOHbI, Kak K "3alnTHbIM Bymaram”, a c
OPYrol - B KOHTEKCTE HOBOW BOJSIHbl MOBbLIWEHUA LEH Ha
AparoueHHble meTannbl. MupoBble LeHbl Ha 30510TO Ha MUHYBLUEN
Hefene yCTaHOBWMWN HOBbIN MCTOPUYECKUA MaKCUMYM, BMMOTHYO
nogobpasLUnCh K oTMeTke B $1600 3a Tp. yHLUMIO.

Ha 3ToM Hepene Ha AMHaAMUKY pbiHKa akuun P® 6yayt
npogomkaTe OKasblBaTb BIUSAHWE TEOMOSNIMTUYECKME COBbLITUS,
KOpnopaTuBHblE HOBOCTM U  [aHHble  MaKpPO3KOHOMUYECKOM
CTaTUCTUKM, a TakkKe COBUM B KOHbIOHKTYpE rnobarnbHbIX PbIHKOB.
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PerncTtpaunoHHble gaHHble hoHaa

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPOP PP 3a Ne 2004-94173468 oT
09.12.2010 r.
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