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XapaktepucTuku poHaa e y
Bantota coHaa Py6.
[arta popmmpoBaHusa oHaa 25.07.2005
MHBECTULIMOHHBI FOPU3OHT ‘l’ s "l’"a. | 6’|‘ETI |
BeHumapk Nupekc MMBB
MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywasn ueHa nasi, py6. 02.12.11 |2 783.67
CYA, py6. 02.12.2011 64 555 153.83

| @
VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTbl ynpaBneHusi Ha 02.12.2011*

[oxoaHocTb nas 1 Hepens | 1 mecsy 1ron C navana
paboTbl
Man 7.78% 2.74% -3.68% | 178.37%
Nupekc MMBB 6.73% 1.14% -7.76% | 114.36%
KpynHe#wwme amuteHTbl, % Ha 02.12.2011

[eHexHble cpeacTea 26.30
Hop.Hukenb ao 14.30
denrnaporeHkomM 13.51
PocHedTb ao 12.52
JIYKOWIN ao 9.68

CtpykTtypa noptdens doHaa Ha 02.12.2011

BCbipbeBoii
B TenekoMMyHMKALINOHHIA 45.70%
OMoTtpebuTtenbckuin
DO 3nekTpoaHepreTuka
O[leHexHble cpeacTea
6.06%
3.20%
26.30%
18.74%

CeipbeBoii: HedTh, ra3, MeTamIb
IToTrpeburenbckuii: 0aHKH, TOProBbIC CETH

I'paduk nameHeHus croumoctn nasa ¢ 31.12.08 no 02.12.2011
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OBLLECTBO  C  OFPaHM4eHHOl  OTBETCTBEHHOCTbIO — «Ynpasnsiowas Kkomnawns MPOMCBSA3b»  ocyllecTenset
VHBECTULIMOHHYIO 1eSITENBHOCTE Ha OCHOBaHMM CNIEAYIOLUMX SIMLEH3WIA: NINLIEH3NS Ha OCYLLECTBNEHNE AEATENbHOCTU Mo
ynpaenewuio Vi®, M® u HIMd Ne 21-000-1-00096 or 20 aekabps 2002 ropa, BbinaHa ®COP Poccun, nuueHaus
NPOECCHOHANbHOMO Y4acTHUKa PbIHKA LEHHbIX Gymar Ha OCYLIECTBNEHWe AEATENbHOCTM MO YNPaBneHwio LeHHbIMM
Gymaramu Ne 077-10104-001000 ot 10 anpensi 2007 roaa, ebigaHa ®COP Poccum,

CTOMMOCTL MHBECTULIMOHHORO Nasi MOXET KaK yBEeNMuMBATLCS, TAK W YMEHbLIATLCS. PeaynbTaTbl MHBECTUPOBAHMS B
MpowWmnomM He onpefensioT Aoxoabl B Gyayuiem. [JOXOAHOCTb MHBECTWLMIA B MAeBOW WHBECTWULIMOHHBIN (POHA He
rapaHTUpyeTCs rocy1apcTBOM. epe] NPUOBPETEHNEM UHBECTULIMOHHBIX Naes HEOBXOANMO BHUMATENLHO O3HAKOMUTLCS
C NpaBUNamMu [0BEPUTENLHOTO  YNPaBIEHUs NaeBbIM MHBECTULMOHHBIM DOHAOM. [lpaBunamin 0BepUTeNsHOro
YNpaBneHns NaeBbiM MHBECTULIMOHHBIM (POHAOM NPeyCMOTPEHa CKMAKA C PACHeTHON CTOMUMOCTU MHBECTULMOHHBIX
naes. BauMaHue CKUAKM YMEHBLUMT [JOXOAHOCTb MHBECTULIMI B MHBECTULIVOHHBIE Nay NaeBOoro MHBECTULIMOHHOTO (hoHAa.
[laHHble MaTepuankl NOArOTOBMEHb! aHAaNUTUKaMK YNpaBnsIoLel KOMNaHui, OTOGPaXaloT YacTHOE MHEHMe W He
ABNSI0TCA ObeLLaHnem B GyayLiemM adheKTMBHOCTM AEATENBHOCTH (AOXOAHOCTY (IUHAHCOBbIX BOXEHMI)

Ha 02 pexa6ps 2011 rofa OTKPbITLI NAEBOI MHBECTULMOHHbIN hOHA akuii «TPOMCBSA3L-AKUMM» MOKa3aN crieayioLe
Pe3yNbTaThI M0 NPUPOCTY CTOMMOCTH Nast
3 mecsua: - 2.11%; 6 Mecsues: - 3.32%; 1 ron: - 3.68%; 3 ropa: + 200.46%; 5 net: + 41.67%

Monyunts MH(opMaLMio © hoHAAX W O3HAKOMMTLCS C [lpaBUNamMu [OBEPUTENBLHOTO yMpaBneHus naesbiMu
VHBECTULVMOHHBIMU (POHAAMM, C WHBIMU AOKYMEHTamy, MpedycMOTPEeHHbIMI (defeparnbHbiM 3akoHom oT 29.11.2001
Ne156-03 «O6 WHBECTULMOHHbIX (pOHAAX» W HOPMATUBHLIMM MPABOBLIMM aKTamMu (he[epanbHoro — opraHa
VCMIONHUTENBHOI BNACT NO PbIHKY LIeHHbIX Gymar MoxHO no aapecy: P®, Mockea, yn. CTpombiHka, A.18, c1p. 27, ocuc 3
Ten. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT Mo Bbiaue, OGMEHy W MOraleHMI0 MHBECTULMOHHbIX naes: OAO  «llpomceasbGamk». Jlvuemans
NPOECCUOHANBHOMO YHaCTHUKA PhiHKa LieHHbIX GyMar Ha OCyLLeCTBMeHme Gpokepckoii AesenbHocTyt Ne 177-03816-
100000, Bbiaara ®KLE PO 13.12.2000 r., Ten. (495) 777-10-20

Appeca oTaeneHnii ArenTa — Ha caiite Www.upravlyaem.ru

* NPUPOCT CTOMMOCTM MHBECTULIMOHHOTO Nas

PblHOK akumin P® Ha MuHyBlIeW Hegene nokasan
npenmyLLecTBeHHOe NoBbILLEeHWe KOTMPOBOK MO CnekTpy Hanbonee
JNIMKBUAHBIX LEHHbIX Bymar, a KOnuM4ecTBO BbIPOCLUMX B LiEHE 3a
HeAern akunin NPeBbICUIO YNCIO CHU3MBLUMXCS Bonee 4Yem B Tpwu
pa3sa. [o3nTUBHBIM MOMEHTOM A pbiHKa akumini P® Ha MuHyBLUIER
Hepene cTan CyLecCcTBEHHO COKpaTMBLUMIACS OTTOK Kanutana us
¢oHOOB, MHBECTMPYIOLWMX B aKUMM POCCUMCKUX KomnaHun. [lo
naHHbiM Emerging Portfolio Fund Research /EPFR/ 3a Hegento,
3aBepLumsLUytocst 30 HOA6pSA c. T., U3 PoHAOB, MHBECTUPYIOLLNX B
akuMm komnaHmn m3 P®, oTTok mHBecTuumn coctasun Bcero $15
MIH., YMEHbLUMBLUNCL Ha MOPSAOK MO CPaBHEHUIO C OTTOKOM,
HabniogaBLWMMCS Heaenen paHee.

Beaywme poccuiickme choHpaoBble nHaekcbl MMBBE (+6,7%) n
PTC (+9,4%) oTpearnpoBanu Ha npolleAwen Hegene
3Ha4YUTENbHbLIM POCTOM Ha COrnacoBaHHOe pelueHune LecTn
KpynHenwmnx muposbix LieHTpobaHkos - ®PC CLUA, ELB, baHka
AHrnun, banka AnoHunn, LB LWeeruapun n KaHagbl O CHWXEHUU
NPOLEHTHbIX CTaBOK no [0nnapoBbIM csonam.
CKoOpANHMPOBaHHbIE OEWCTBUS MUPOBbIX MOHETAapHbIX BriacTewn
npusBaHbl  MPOCTUMYNUPOBaTL  rNobGanbHYl0  3KOHOMUYECKYHO
AKTUBHOCTb, CMAMNTb CUTYauuio B MMPOBOKN (OMHAHCOBOW cucteme
n n3baBuUTb ee OT AaBrieHusi, KOTOpOe MOXEeT CnpoBOLMpPOBaTb
kpeauTHoe oxaTtme. CHWKeHWe MpPOLEeHTHbIX CTaBOK MO
[onnapoBbIM CBoMam no3eonuTt 6aHkam nonyyuntb 6onee gelwesoe
cdoHampoBaHne. B aToM KkOHTekcTe B 4ucne daBoOpUTOB pocTa
MUHYBLUEN Hefenu Ha MUpoBbiX (POHAOBLIX PbIHKax oOkasarcs
brHaHCOBbIN CEKTOP, NPUYeM KOTUPOBKN akumii CbepbaHka n BTB
3a Hepgento noacko4nnu 6onee 4yem Ha 13%.

B Hauyane npepacrosiLe HeAenu Mbl OXuAaem yBUAeTb
NO3NTUBHYIO AMHaMUKKY pbliHka akuun P®. B panbHenwem Ha ero
noeegeHve 6yayT okasbiBaTb BrvsiHMe rnobanbHble cobbiTus,
COBUMM B  KOHBLIOHKTYPE MUPOBBLIX PbIHKOB, KOPMOpaTUBHbIE
HOBOCTHU M [aHHble MaKpO3KOHOMUYECKOW CTaTUCTUKMN.
OnpeaeneHHoOl MOMExXol pas3BUTUIO BOCXOAsSLLEro TpeHaa B
nHaekce MMBB cenvac saBnsieTcs 30Ha COMPOTUMBIIEHUSA POCTY,
pacnonarawuwiascsa B panioHe oTMeTknm B 1550 nyHKTOB, HO B
nepcnektmee uHAekc MMBB MoXeT npeanpuHSATbL  MOMbITKY
NPOGUTLCS BbILLE 3TOW OTMETKMU.

B nnaHe MakpoO3KOHOMMYECKUX MoKasaTernen Ha npeacrosien
Hedene BHMMaHWe WHBECTOPOB, OMnacalwLmxca  yrnybneHus
€BpOMNencKoro Kpusmca u pasBuUTUS peLieccMn B eBPOMenckon
3KOHOMWUKe, NpuBrekyT noka3atenu BBI1 EBpo3oHbl, a Takke
pasHoobpasHble AaHHble no [enoBow aKTUBHOCTM,
noTpebuTenbLckoMy OOBEPUIO, WMHMNAUMM U PbIHKY  Tpyaa.
EBponeiickuii  LleHTpobaHk n BaHk AHImMM Ha npeacrosien
Hefene  NpUMYT  peleHWs No  MOHETapHOW  MOSUTUKe.
AHTUKPU3MCHBIN cammuT EBpocoto3a HauvHeTcst 8 pekabpsi, B
npeaaBepun KOTOPOro B MOHeAenbHUK BCTPeTSATCA kaHunep ®Pr
A.Mepkenb n npesngeHt dpaHumm H.Capkosu. o utoram aton
BCTPeYnN MOryT ObiTb 06 bABMNEHbI COrnacoBaHHbIe NPeaiokeHns o
pedopme EBpocoto3a, koTopble CnOCOOHbI OKasaTb CyLeCTBEHHOe
BNUsiHWe Ha noeeaeHne POHAOBbLIX PbIHKOB.
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PerncTtpaunoHHble gaHHble hoHaa

3apeructpupoBaHbl PCPP PP 3a Ne 0336-76034510 ot
23.03.2005.r.

B peaakumv N3MeHeHUn 1 AoNOSTHEHUIA:

oT 28.03.2006r. 3a Ne 0336-76034510-1

oT 21.12.2006r. 3a Ne 0336-76034510-2

o1 11.02.2010r. 3a Ne 0336-76034510-3

oT 12.10.2010r. 3a Ne 0336-76034510-4
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