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MHBECTULIMOHHBIN PUCK HU3KUM  cpefHui  Bolcokun

Pe3ynbTaTtbl ynpaBneHus Ha 11.03.2012*

HoBocTu pbiHKa

%

[NoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues
Man -0,08% 4,21% 13,23% 3,39%
MHpekc MMBB -0,11% 5,32% 15,04% 5,80%
KpynHeniwmne amuTeHTbI, % Ha 11.03.2012
[asnpom ao 14,84
JIYKOWIN ao 14,30
CB Poccun AO3 13,19
HK "PocHedhTb 6,47
HOBATOK ao 6,01

CTtpykTypa noptdens cboHaa Ha 11.03.2012

BCbIpbeBoil 61.20% 5.14%

B TenekoMMyHNKaLMOHHbIN

25.70%

OMoTpebutensckui
OO3nekTpoaHepreTuka

O[leHexHble cpeacTea Ha
cuyeTax 1 Bo BKnagax

5.71%
1.64%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipaduk nameHeHus nigekca MMBB ¢ 31.12.08 no 11.03.2012**
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06liecTeo ¢ orp: 7 MPOMCBSI3b» 0CYLLECTBASET MHBECTULIMOHHYIO
Ha a Ha no Vo, e
1 HM® Ne 21-000-1-00096 ot 20 Aekabps 2002 roaa, BbigaHa PCHP Pocoum, y
PbIHKA LieHHbIX ByMar Ha OCYLIECTBREHUE A no Ne 077-10104-001000 ot 10
anpens 2007 roaa, eblaaHa ®COP Poccun,
CTONMOCTI MHBEGTULIMOHHOTO Nas MOXET KaK y , TaK u P B
He onpeaensloT Aoxoasl B i B naesoW i oHA He
Mepen naes BHUMATENLHO O3HAKOMUTBCS C MpaBANaMM
[0BEPUTENbHOrO naesbiM congom. T naesbIM
cboHaoM P ckuaka c p: ] naes. CKUAKN
e Nay NaeBoro UHBECTULIMOHHOO (OHAA.
DanHble maTepuans! i 4aCTHOE MHEHMe U He SBSITCH
B " ocTH ( i
Ha 11 mapra 2012 roaa OTKpbITbIA  naesoit  dhorn «MHaekc MMBB» nokasan crieaylolume

o npupocTy nas:
3 mecsua: + 13,23%; 6 mecsiues: + 3,39%; 1 roa: -5,47%

MonyunTs uHGopMauMio O HOHAAX W OIHAKOMUTLC C  [paBANAMM  [OBEPUTENBHOTO  YNPABNIGHMA NaesbiMU
C MHBIMK1 3aKOHOM OT 29.11.2001 Ne156-®3

«O6 oHpax» n akTamu 0 OpraHa MCMONHUTENLHOA BNACTY MO

PbIHKY LeHHbIX Gymar MoxHO no agpecy: P®, Mocksa, yn. CTpombiHka, A.18, cTp. 27 odwuc 3, Ten. (495) 662-40-92, cakc

(495) 662-40-91, www.upravlyaem.ru

AreHT no Bblaaye, obMeHy U norawexnio naes: OAO «I, . T

YHaCTHMKA PbIHKA LieHHbIX ByMar Ha OCyLLeCTBNEHMe BPOKepCKot AenTensHocT Ne 177-03816-100000, ssiaaHa OKLE PO

13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHmi AreHTa — Ha caiiTe www.upravlyaem.ru

* NPUPOCT CTOVMOCTI MHBECTULIMOHHOO Nast
** o AaHHBIM www.investfunds.ru

PbiHOK akumi P® Ha MUHYBLUEA YKOPOYEHHOI TOProBown Heperne
rnokasan npeumyLlecTBEHHOEe MOHWKEHNEe KOTUPOBOK MO CMeKTpy
Hanbonee NUKBMAHBLIX LLIEHHbIX ByMar, a KONMY4eCcTBO CHU3UBLLUUXCS
B LieHe 3a HeAenio akLuuii NpUMepHO B TPU pasa NpeBbICUIO YMCIOo
Bblpocwmx. [pudem wHaekcbl MMBB u PTC, noTtepsB Ha
MWHYBLUEA Hepene CcoOOTBEeTCTBEHHO 2,6% u 2,9%, gocturnu B
cepeauHe Heaenu CBOMX MUHUMarbHbIX OTMETOK B TeKyllem
Mecsue.

OTpuuaTtenbHbIA UTOr npollelled Heaenwu npeponpeaenuno
CUMNbHOE CHKEHNE OTEeYECTBEHHOrO pbiHKa akuuii BO BTOPHUK, Npu
koTopom mHaekc MMBB notepsin 3,9%. 3To okasarnocb cambiM
MaclTabHbIM CHWXeHMeM cpeam pbiHKOB cTpaH G20 Ha npoLusomn
Hefene. OHO cTano crneacTBueM MyNbTUMNNMKATUBHOIO addekTa
HeraTMBHOTO AENCTBUA cpasy YeTblpex rnaBHbIX akToposB Ans
POCCUMICKOrO pblHKA aKkuui - CHWKEHWs Beaywmux MUpPOBbIX
POHAOBbLIX NHAEKCOB, NaAeHUA LeH Ha HedTb, ocrnabneHus pyéns
1 pocta dOOHA0BOW BONaTUNBHOCTU.

B ayrcampepax poccuiickoro (pOoHAOBOro pbiHKa K3 4ucna
Haubonee nuMKBMAHbLIX Oymar Ha npowsion Hegene okasanucb
akuMm  MeTannyprudeckux  KOMMNaHuiW, okasaswuecs  nof
[aBneHnem npopax B pycrne rnobanbHbiX TeHAeHUun Ha doHe
nyénukauum faHHbIX, yKasaBluMxX Ha cnabble 3KoHOMUYeckue
nepcnektuebl. B 4vacTtHocTW, npembep [occoBeta KHP BoaHb
Li3a6ao Ha BcekuTanckom cobpaHun HapoaHbIX npeactaButenen
3asBun, Yto Bnactu Kutas nnaHupylot obecneuntb Temnbl pocTta
BBl B 2012 rogy Ha ypoBHe 7,5%, 4TO CyLIeCTBEHHO MeHbLue,
yem 9,2% B 2011 roay u 10,4% B 2010 rogy. OnybnukoBaHHble B
MUHYBLUYIO MATHULYY MOKasaTenu KATAWCKOro MPOMBbILLITIEHHOIO
npou3BOACTBa, KoTopoe B dyeBparie Bblpocno Ha 11,4% r/r npoTuB
NpPOrHo3oB yBenudeHus Ha 12,3% r/r v npegbiaywero 3HaveHus
npupocta +12,8% r/r, noaTBepAvniA TEHOEHUMIO TOPMOXEHUS
KUTamcKoro 9KOHOMWYECKOro pocta. BwmecTte c Tem
ony6rnmMKoBaHHbIN Ha MWHYBLUEW Hedene KOMMO3UTHbIA WHAEKC
[enoBoN aKkTMBHOCTU B €BpO30OHEe OnycTurica B desBpane Ao
oTMeTkn B 49,3 nyHkta ¢ 50,4 nyHKTa B siIHBape, 4TO sBRseTcs
NPM3HaKOM crnaga 9KOHOMMYECKOW akTMBHOCTU. Kpome ToOro,
cornacHo ony6nukoBaHHbIM AaHHbIM, OObEM MNPOMBbILLNEHHbIX
3akazoB B CLUA B saHBape cHum3unca Ha 1,0%, 4tO cTano
MaKkcuUMarsribHbIM TeMnom ero nageHunsa ¢ mass 2010 ropa.
MNosiBnsowmnecs NpU3Hakn TOPMOXEHUS MUPOBON 3KOHOMUKM
HeraTMBHO OTPaXaloTCH Ha KOHBLIOHKTYpe cekTopa "MaTtepuansl”,
eBpornencke n amepukaHckme poHOoBble WHOEKCbI KOTOPOro B
nepsble OHW Mpolweawen Heaenu okasanucb B ayTcangepax
pblHKa.

B Havane npeacTosilied Hedenu Mbl OXuAaeM  YyBUAETb
NOBbILLIEHNE POCCUIACKONO pblHKA akuuidi, a B JarbHellemM Ha ero
OvHaMuKy OyayT okasblBaTb BnusiHWe rrobarnbHble coGbiTus,
COBUMM B  KOHBIOHKTYPE MUPOBBLIX PbIHKOB, KOPMOpaTUBHbIE
HOBOCTU U AaHHble MaKpO3KOHOMWMYECKOW CTaTUCTMKM. B nnaHe
MaKpOSKOHOMMUYECKMX MoKasaTene Ha npeacTosien Hepene
BHUMaHWE WMHBECTOPOB MNPUBMEKYT AaHHble MO MPOMbILLIIEHHOMY
NPOWN3BOACTBY, UHMMALUMM, a Takke pasHooGpa3sHbie nokasatenu
[EenoBOW akTUBHOCTU, pbiHKa TpyAa M pblHKa Xunbs. Mo utoram
3acepaHuns 13 mapta OPC CLUA 03By4uT CBOM peLUeHusi Mo
MOHeTapHOI NonuTUKe.
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OTKpbITbI UHAEKCHbIV NaeBO UHBECTULMOHHBLIN dooHA «MHaeke
MMBB»

BapeructpupoaHbl PCOP Pd 3a Ne 2004-94173468 ot
09.12.2010 .
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