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XapaktepucTuku poHaa ‘#L HoBocTu pbiHKa ;%‘

-
Bantora doHpa Pyo6. PblHOK akumnn P® Ha npownown Hegene  nokasan
[aTa dopmumpoBaHus oHaa 13.01.2011 pasHoHanpaBneHHOe U3MEHEHE KOTUPOBOK MO CMEKTPY HamGonee
[ | @ ' | 1 1 TMKBUAHBIX LEHHBIX 6ymar, a KonmM4ecTBO yMaBLUMX B LeHe 3a
VIHBECTULMOHHBIN FOPU3OHT 0 3 rona 6 net HeJento akumin npumepHo Ha 80% MNPEBLICMIIO YUCIIO BbIPOCLUUX.
MNpu atom BeayLme poccurickme nHaekcel MMBB (-1,1%) n PTC (-
BeHumapk Mupekc MMBB 2,2%) nposBenu Hedeno B [JOBOSMbHO  LUMPOKOM  BGOKOBOM
Ouana3oHe, [OOCTUTHYB B CcepeavHe Hedenv MUHUMarbHbIX

MepBoHavanbHas ueHa nasi, py6. |1 000.00 OTMeTOK B TeKyLLeM roay.

Tekywas ueHa nasi, py6. 07.10.11 |785.27

CHWXXeHue oTe4yecTBEHHOro PbIHKa akumm B nepBbIX 4Yucnax

CYA, py6. 07.10.2011 37 714 431.57 OKTAGPSA CMEHWUMOCb €ro MOBbILEHWEM BO BTOPOW MOSIOBUHE
| | ® | MWHYBLUEW HEAEeNW MoA BIWUSIHUEM YMyYLUMBLUENCS KOHbIOHKTYPbI
i i i Ha rnobanbHbIX pblHKAX, MasTHUK KOTOPOW KauyHyrcs B

~ HNU3KNN cpegHUn BbICOKNU ’ -
VHBECTULIMOHHBIN pUCK 6naronpuATHYI0 ANs POCCUINCKOTO (DOHAOBOrO PbIHKA CTOPOHY.
Mo3nTMBHO Ha AuHaMuke pblHKa akuun P® oTpasunocb

OoTMe4aBLleecs noBbllLleHne Beaywmx eBponencknx n

*
PesynbTaThl ynpasnenus Ha 07.10.2011 aMepuKaHCKMX — (POHAOBLIX  WMHAEKCOB, CyLLECTBEHHbIA  POCT

6 MUPOBbLIX LUEH Ha HedpTb U MPOMbIWNIEHHbIE  MeTanmbl,
Roxoprocts nas 1Henens | 1mecau |3 mecsua MecsiLeB yMeHblUeHne ¢OoHOOBOM BOMaTUMLHOCTM WU YKpenneHwe pyons.
_ 310 npousowno 6narogaps  nybnukauum  psga AaHHbIX
- 0, - 0, - 0 - 0 .

Mait 1.62% 12.29% 19.39% 24.51% MaKpO3KOHOMUYECKOMN CTaTUCTUKM, nokasaBLUKX, 4yTo
WHaekc MMBB 1.11% | -12.62% | -22.36% | -26.73% amMepukaHcKasi  9KOHOMMKa  npoforxaeT  [AeMOHCTPUpoBaTb
cnabbii, HO Bce-TakM noabeM. Kpome TOro, y WHBECTOpPOB
KpynHenwme amuTeHTbl, % Ha 07.10.2011 nosiIBUNNCbL Hagexabl Ha ocnabrneHve eBpOMenckoro OOrroBoro
< kpusmca. Wx, B 4acTtHOCTW, Bbi3Banu 3aseneHnsa ELB,
YKOMN ao 18.73 BO306HOBMSOLWEro npegocTaBrieHne 6aHkam rogoBbiX KpeanToB U
[asnpom ao 16.22 yBenuymsatoLLiero obbem Mnokynku rocobnuraunn, a Tawke baHka
AHMmMUKM,  0oObsABMBLUErO O  HOBOM  payHae  nporpammbl
CB Poccun AO3 11.54 KONMUYECTBEHHOTO  CMSITYeHusl, MpeaycMaTpuBaloLLero  BbIKyM

Hop.Hukens ao 7.44 aKTMBOB.
[eHexHble cpeacTea 5.90 Mo3UTUBHBLIM MOMEHTOM ANA pbiHKa akuun P® Ha MuHyBLUIEW

HeAerne cran pe3ko COKpaTMBLUMWNCA OTTOK KanuTana u3 oHAOB,
VHBECTUPYIOLUMX B aKuMM POCCUMCKUX KoMNaHwi. o AaHHbIM
Emerging Portfolio Fund Research /EPFR/ 3a Hepgenio,
3aBepLuMBLUYytOCS 5 OKTSIOps C. T., U3 POHOO0B, UHBECTUPYIOLLNX B

CTtpykTypa noptdens doHpga Ha 07.10.2011

BCbipbeBon 3.38% akuMm KomnaHuii u3 P®, oTToK MHBeCTUUMA cocTaBun $73 MIH.,
B TenekoMMyHUKaUNOHHbIiA : 0 YMEHbLUMBLUMCE MNPUMEPHO B 6 pa3 OTHOCUTENbHO TOro e
ggﬁ;ﬁgg‘;ﬁg;?gﬂa nokasartesnsi Hefeneil paHee.

O/[leHexHble C| eqcTBa -
a P 19.98% B uucne ¢aBOpuUTOB pocTa MWUHYBLUEA HeAenu oKasanucb

akumm  Ypankanusi, cooOwuBLIero O 3anycke MaclutabHon
nporpamMmbl Bblkyrna CBoux akumin. O6bem nnaHmpyemoro buy back
Ypankanus moxeT goctnub $2,5 mnpa. B nuaoepax pocta Takke
okazanucb akuum  HJIMK, 3asBuBllero o npuobpeTeHun
5.63% CepBUCHOro LueHTpa no  obpaboTke n  auctpubyumm
TpaHcdopmaTtopHon cTtamm B WHamnm, 4yto nossonut HIIMK
5.90% YBEMUYMUTbL CBOKO [0S0 Ha WHOAWNCKOM pbiHKe. OgHMMKU 13
ayTcangepoB MUWHYBLUEA Hedenu cTanu akumm Badka CaHkT-
MeTepbypr n komnaHun Pacnaackas.

63.95%

CrIpbeBoii: HeTh, ra3, MeTaUIbL
IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

paduk nameHeHus niaekca MMBB ¢ 31.12.08 no 07.10.2011**
Ha npeacrtosiwien Hegene Ha AUMHAMUKY PpblHKa akuun P®

6y,qu npoaofkaTb OKasblBaTb BIUAHUE rnobanbHble cobbITus,

2000.00 -
COBUMM B KOHBIOHKTYpPE MUPOBbLIX OHAOBbLIX, TOBApPHbLIX W
1700.00 - BartoTHbIX  PbIHKOB, ~ KOPNOPATWBHbIE ~HOBOCTM W AaHHble
MaKpPO3KOHOMUYECKOW CTaTUCTUKU. B nnaHe MakpoIKOHOMUYECKMX
1 400.00 - nokasatenen Ha 3TON Heaene BHMMaHWE MHBECTOPOB MNPUBIEKYT
umdpbl MO po3HUYHBLIM npoaaxam B CLUA, npomnpoussoacTsy u
1100.00 - vHdnAuun B EBposoHe. C oTyeTa komnaHum Alcoa 11 okTabps
800.00 - Ha4yHeTCsl Ce30H KBapTanbHon otyeTHocTh B CLUA.
500.00 T T T T : T
[ekabpb  WioHb  [lekabpb Main 2010 Hosibpb  Anpenb  OkTsi6pb
2008 2009 2009 2010 2011 2011
-
OBWeECTBO C OrpaHUUEHHOIl OTBETCTBEHHOCTbIO «Ynpasnsiowas komnakus MPOMCBA3b» ocywecTanser "
VHBECTULIMOHHYIO AEATENbHOCTL HA OCHOBAHWM CREAYIOWMX JIMUEH3MA: fMUEH3MS Ha  OCyluecTerneHue Yy
AESTenbHOCTM No ynpasnenmio U, MAD u HMd Ne 21-000-1-00096 ot 20 aekabps 2002 roaa, sbiaaHa GCHP PernctpauunoHHble gaHHble hoHaa
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no ~ % % ~
YNpaBneHuio LieHHbIMM Gymaramm Ne 077-10104-001000 ot 10 anpens 2007 roaa, Bbiaaqa PCOP Poccun OTKpbITBIN NHOEKCHbIV NaeBOW NHBECTULIMOHHBLIN hoHA «Haekc
CToumocTb WHBECTULIMOHHOIO nas MOXeT Kak yBenuyusatbcs, Tak wum YMeHbLIaTbCA PeSyﬂbTaTbl MMBB))
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
UHBECTULWMOHHBIA (OHA HE rapaHTUPYEeTCi rocyapcTBoM. [Meped MpUOBPEeTEHMeM MHBECTULMOHHBIX Naes BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
HSOEXO,QMMO BHUMaTENnbHO O3HaKOMUTbLCH [+ npasunamu nosepuTenbHOro ynpasneHusi naesbiM 09122010 r.

MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-

03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20
Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

** N0 AaHHbIM Wwww.investfunds.ru !l'npa anA0UWaA KOMNaHAA



