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MepBoHavanbHas ueHa nasi, py6. |1 000.00
Tekywas ueHa nasi, py6. 02.09.11 |889.91
CYA, py6. 02.09.2011 42 640 348.34
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VHBECTULIMOHHBIA PUCK HU3KNA  CpeaHNit  BbICOKMIA

Pe3ynbTaTtbl ynpaBneHus Ha 02.09.2011*

HoBocTu pbiHKa

%

[JoxoaHocTb nas 1 Hepensa | 1 mecsy, | 3 mecsiua Mecgues

Man 4.05% -7.79% -5.06% | -10.68%

MHoekc MMBB 3.91% -11.52% | -8.59% | -14.13%

KpynHeiiwmne amuTeHTbl, % Ha 02.09.2011

nykovn ao 17.59
[as3npom ao 16.41
CBb Poccun AO3 12.57
Hop.Hukenb ao 7.30
[eHexHble cpeacTea 5.41

CTtpykTypa noptdens doHpga Ha 02.09.2011

BCbipbeBoit 3.62%
B TenekoMMyHUKaLMOHHbIV :
OlMoTpebuTtensckui
DO 3nekTpoaHepreTuka
O[leHexHble cpeacTsa 22.35%
62.83%
5.79%
CrIpbeBoii: HeTh, ra3, MeTaUIbL 5.41%

IToTpeOuUTeIbCKHIi: OaHKH, TOPTrOBBIE CETH

Ipaduk nameHeHus niaekca MMBB ¢ 31.12.08 no 02.09.2011**
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OBLUECTBO C OrpaHMYEHHON OTBETCTBEHHOCTBIO «YnpaBnsiowas komnanus NPOMCBS3b» ocyuwectansier
VHBECTULMOHHYIO [IEATENBHOCTL HA OCHOBAHWM CREAyloWMX JMUEH3NA: NIALEH3WS Ha  OCyLIeCTBIeHue
nesTensHoCTU no ynpasnermnio U®, MA® n HIMd Ne 21-000-1-00096 ot 20 aekabpsi 2002 roaa, biaaHa GCOP
Poccun, nuueHans npodpeccwonanbncrc yYacTHUKa pbliHKa LEeHHbIX GyMar Ha ocyllecTBrieHne AenaTenbHOCTU no
ynpaBneHuio LeHHsIMu 6ymaramu Ne 077-10104-001000 ot 10 anpens 2007 roga, BoiaaHa ®CPP Poccun
CTOMMOCTb  MHBECTULIMOHHOTO  nas MOXeT KaK yBenuuMBatbCsl, TaKk U YMEeHbLUaTbCs. PeSyﬂbTaTbl
VHBECTMPOBaHWSi B MPOLUNIOM He onpeaensitoT goxoabl B Gyayuiem. [10XOOHOCTb WHBECTULMIA B NaeBon
MHBECTULMOHHBI (DOHA HE rapaHTMpYeTCsi roCyAapcTBoM. [epeA MpUOBpeTeHMeM MHBECTULMOHHBIX Naes
HSCEXO,QMMO BHUMaTENbHO O3HaKOMUTbCHA c npasunamu nosepuTenbHOro ynpasneHusi naesbiMm
MHBECTULMOHHBIM  (POHAOM. [PaBUfIaMU [JOBEPUTENBHOMO YNPABAEHNS MaeBbiM MHBECTULMOHHBIM (DOHAOM
npeaycMmoTpeHa ckugka c pacqemoﬂ CTOMMOCTU WHBECTULMOHHBLIX nNaes. BaumaHue ckmuakn YMEHbLUNT
AOXOAHOCTb MHBECTULIMIA B UHBECTULIMOHHbIE Naun NaeBoro MHBECTULIMOHHOTO monua

NaHHble MaTtepuarnbl NOAroTOBNEHbl aHanuTukamun ynpaanﬂmmeﬂ KOMnaHuu, 0TO§Da>I<aK}T 4acTHOe MHeHWe U He
ABNSIOTCA obeliannem B GyayLiem apdheKTUBHOCTU AEATENBHOCTU (AOXOAHOCTU (DUHAHCOBbIX BIOXEHUI)

Monyunte uHpopmMaumio © hoHAaxX U 03HAKOMUTBCS C paBunNamu [JOBEPUTENLHOMO YMNPaBrEeHUs NaeBbIMU
MHBECTULMOHHBIMA  (DOHAAMU, C WHBIMM [OKYMEHTaMM, NPeAyCMOTPEHHbIMM DeneparnbHbIM 3akoHOM OT
29.11.2001 Ne156-®3 «O6 WMHBECTULMOHHBIX (OHAAX» W HOPMATUBHBLIMA MPABOBLIMM AKTaMU hEAEepanbHOTO
OpraHa WUCTIONHUTENBHON BNACTH MO PbIHKY LEHHbIX GyMar MOXHO o appecy: PO, Mocksa, yr. CTpOMbIHKA, 4,18,
cTp. 27 odhuc 3, Tern. (495) 662-40-92, chakc (495) 662-40-91, www.upravlyaem.ru

AreHT no Bbigave, o6MeHy W MOralleHulo MHBECTULMOHHbIX naeB: OAO «[lpomceasbbaHk». JluueHsns
NPOECCMOHANLHOMO YHACTHUKA PhIHKA LIEHHLIX ByMar Ha OCYLLECTBREHNE BpoKepcKoii aesitensHocTH Ne 177-
03816-100000, BblaaHa ®KLIB PP 13.12.2000 r., Ten. (495) 777-10-20

Anpeca otaeneHuii AredTa — Ha caiTe www.upravlyaem.ru

* MPUPOCT CTOUMOCTU MHBECTMLIMOHHOTO Nast
** N0 AaHHBIM Www.investfunds.ru

PblHOK akuu P® Ha npowrnoW Hedene nokasbiBan
NPEeMMyLLLECTBEHHO MO3UTUBHYIO ANHAMMUKY KOTMPOBOK MO CMEKTPY
Hanbornee NUKBUAOHbBIX LEHHbIX Bymar, a KONM4yecTBO BbIPOCLUUX B
LeHe 3a Hepento akuun 6onee 4yem B ABa pasa MpPeBbICUIIO YMUCNO
ynaswwux. [pn aTOM Beaywme poccuiickne uHaekcbl MMBB
/+3,9%/ wn PTC /+3,8%/ B nepBo/ MOMoBMHE Hedenv
[OEeMOHCTPMpOoBanu nogbem, a B NATHULY Ha pbiHKE MMeNna MecTo
cbumkcauma npnbbinu.

UHpekcbl MMBBE 1 PTC Ha MuHyBLUE Hepene NpoaormiKumv
nasvpoBaTb B apBaTepe MMUPOBbLIX TEHAEHLUR, KOTopble
cknagpiBanuce  nod  BAusiHMeM  rrobGarnbHbiX  cobbITUA M
BbIXOASALMX MPOTUBOPEYMBBIX AaHHbIX  MaKpPO3KOHOMUYECKOM
cratuctukn. lopaepxuBano POCCUMCKUNM  PbIHOK  MOBbILIEHWE
MUPOBBLIX LEeH Ha HedTb Brent, koTopble B cepeauHe Hepemnu
noATsIHyNUCb Kk oTMeTke B $115 3a Gappenb, ogHAKo yaepxaTbcsi
TaMm He cmornu. OTpuuaTenbHO Ha HaACTPOEHWUs MHBECTOPOB
noenusnu cnabble gaHHble MO  OernoBOW  aKkTUBHOCTU B
NPOMBbILLIIEHHOM CeKTope M MnokasaTenu pblHKa TpyAda, KOTopble
CBMAETENLCTBYIOT O TOM, YTO 3anafHble 3KOHOMWKM GanaHcupyoT
Ha rpaHe HOBOW peLieccun.

MO3UTUBHLIM MOMEHTOM Ansi pbiHKa akuMi P® Ha MuHyBLIen
Hefene cTano CcoKpalleHue OTToka Kanutana w3 dOHAOB,
VHBECTUPYIOLUMX B aKuMM POCCUMCKUX KoMNaHwi. o AaHHbIM
EPFR 3a Hegento, 3aBeplumBLuytocs 31 aBrycra c. r., u3 doHA0B,
VHBECTUPYIOLUMX B akuun KomnaHui ua PP, oTToK MHBECTULUIA
cocTtaBun okorno $40 MrH., ymeHblnBLWKNCE Gonee yem B 10 pa3s
OTHOCUTENBHO TOrO Xe nokasaTtens Hegernen paHee.

B uucne cdaBoputoB pocTa MUHYBLUEN Heaenu Gbinu akumm
Pocrtenekoma, TMK, ®dapmcTaHgapTa " AapodpnorTa,
npubasmelne 6Gonee 10%. Akuum PocTtenekoma Bblpocnv B
KOHTEKCTE WX BKNOYEeHUs1 B cocTaB wuHaekca MSCI Russia c
yoenbHeiMm  Becom B 3,43%. KoTtupoBkun akumm TMK n
®dapmcTaHgapTa NoAHSANUMCbL Ha ¢poHe nybnvkauum KomMnaHMaMu
XOPOLINX (PUHAHCOBLIX Pe3ynbTaToB, MNPEBbLICUBLUMX OXWUAAHUSA
MHBecTopoB. [lo3uWTMBHasi cTaTMCcTMka Mo pocTy o6bemoB
aBnanepeBO30K Mowna Ha nonb3dy akumsam Aspodnota. B
ayTcangepax Hepenu okasanucb akummn psga
ANEeKTPO3HEepreTMYECKNX KOMMaHUN, Ha KOTopble npoJormkaeT
[aBUTb NONUTUKa COEPXUBaHMA pocTa aHeproTapudoB.

Ha npeactosiwenn Hepene Ha AMHAMUKY pblHKa akuvn P®
6yayT npopormkaTb OKasblBaTb BMUSHWE COBUIMM B KOHBLIOHKTYpe
rnobanbHbIX PbIHKOB, KOpropaTUBHble HOBOCTU W  AaHHble
MaKpPO3KOHOMUYECKOW CTaTUCTUKKN, KOTOPblE HaxoAasTCHA B LEeHTpe
BHUMaHUSA  VMHBECTOPOB U3-3a OMaceHW OCEHHEeN  BOIHbI
aKOHOMMYeckmx npobrnem. B nnaHe  MaKpO3KOHOMMYECKUX
nokasaTtenen Ha npeacrtosien Hedene Haubonblliee BHUMaHWe
MHBECTOPOB MpuBReKyT nokasatenu BBl n po3HMYHbIX npoaax
EBpPO30HbI, NPOMbILLNEHHOrO NPON3BOACTBa B 'epmaHun, a Takke
MHAekcbl aenoson aktmBHocTu B CLUA n EBpone. EBponenckui
LleHTpobaHk 1 BaHk AHrMUW Ha npeacTosien Hedene ornacat
CBOW peLleHnsi Mo MOHeTapHow nomnutuke. B noHegenbHuk uns-sa
HauuoHanebHoro npasgHuka B CLUA ToproBass akTMBHOCTb Ha
coHAoBOM pbiHke PP ByaeT NOHMKEHHON.

-
PerncTtpaunoHHble gaHHble hoHaa "

OTKPbITbI MHOEKCHbI NaeBo MHBECTULMOHHbIN doHA «/Haekc
MMBB»

BapeructpupoBaHbl PCPP PP 3a Ne 2004-94173468 ot
09.12.2010 .
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