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Xapaktepuctuku poHaa 9 HoBocTu pbiHKa _F%e
I -
Bantota choHaa Py6. . .
oA y PblHOK akuuihi P® Ha MuHyBLIeA Heaene nokasan
[arta popmmpoBaHusa oHaa 25.07.2005 npenMyLLecTBEHHOE MOHWKEHNe KOTUPOBOK MO crekTpy Haubonee
T NUKBUAOHBIX LLEHHbIX Gymar, a KonM4YecTBO CHU3MBLUMXCS B LieHe 3a
MHBECTULMOHHBIN FOPU3OHT 0 3 ropa 6 ner HeJeno akuui NpUMEpPHO B YeTbipe pasa MNpeBLICUNO YMCIIO
Bblpocwinx. Mnoekc MMBB 3a Hepenio notepsn 4,4%, a uHOEKC
BeHumapk MHoekc MMBB PTC cHusuncsa Ha 4,2%. CHWKeHne POCCUMCKOrO pbiHKa akuuii Ha
MUHYBLUEA Hedene MNpPOXOAWNO Mo BIUSHWEM HeraTMBHOM
MepsoHadanbHas Lexa nas, py6. |1 000.00 OVHAMVKM Begylumx 3anagHbiX (POHAOBLIX MHAEKCOB, nageHus
TekyLuas LeHa nas, py6. 23.03.12 |2 673,80 MUPOBBLIX LIeH Ha HedTb U YCUINEHWUsI PbIHOYHOM BONATUNBLHOCTY.
CYA, py6. 23.03.2012 58 477 380,63 AyTcaiigepamMm Ha pbiHKe akuuii P® B pycne rno6anbHbIx
| | | @ | TeHAEeHUMI okasanucb Gymaru cbipbeBbiX kKOMMNaHuii. MoBogom Ansi
. HU3KMA  CPeaHNii  BbICOKMIA YCTPOEHHOM WHBECTOpaMu Pacrnpofaku akuuii HeddTerasoBbIX U
MHBECTUUMOHHBIA prck MeTanmypruyeckmx KOMNaHuin CTano yXyaWeHe KOHBIOHKTYPbI Ha
MUPOBLIX TOBapHbIX PpblHkax. OHO 6bINIO  CNPOBOLMPOBAHO
" cnabbiMuM AaHHbIMW KATAWCKOMW U €BPOMNEencKon CTaTUCTMKU Mo
PesynTarel ynpasnenvs Ha 23.03.2012 c [EenoBOWN aKTUBHOCTU B NPOMbILLUIIEHHOM CeKTope, OKasaBLUMMWCSI
Havyana Ui
LloxoAHOCTb nas 1 Hepens | 1 mecau 1ron XyKe  PbIHOMHBIX  OXKWAGHMA M CTaBIIMMM  OYEPEeAHbIM
paboTbl CBUOETENbLCTBOM pucka Goriee cepbe3HOro TOPMOXEHUSI MUPOBOM
Mai -4,41% 3,18% | -11,31% | 167,38% 9KOHOMUKU. BMecTe ¢ TeM MypoBble LieHbl Ha HedTb NOATONKHYMN
BHM3  3asBNEeHUst  oduumarnbHbIX UL O  BO3MOXHOCTU
MHoekc MMBB -4,82% 0,18% | -12,97% | 119,37% "pacnevyaTtbiBaHus" psOoOM  3anafHblX CTpaH  CTpaTermyeckux
" - o 3.03.2012 3anacos "4epHoro 3ornoTta".
pynHenwme aMUTEHTbI, % Ha 23.03.
[leHexHble CpefcTBa Ha cueTax v Bo BkIagax 24,12 Mo3nTnBHLIM hakTOpoM AN POHAOBOro phIHKA Ha MUHYBLUEH
Hefene cTan NPUTOK CPeAcTB B (POHAbl, OPUEHTUPOBAHHbIE Ha
HK "PocHedTb 10,67 Poccuio. 3a Hepdenio, 3akoHumBllylocs 21  MapTa, MpUTOK
< npesbicun $130 MNH., YTO oOKasanocb B 2 pasa Gonblue, 4Yem
AYKOMA ao 8,95 pesbicun $ pa )
Hegenen paHee. OTu n gpyrve gaHHele Emerging Portfolio Fund
CB Poccun AO3 8,21 Research (EPFR) cBuaeTenbCTBYIOT O TOM, YTO POCCUIACKUIA
POHAOBbLIN PLIHOK OCTaEeTCs NMpUBIEKaTeNbHbIM ANsi UHOCTPaHHbIX
Hop.Hukenb ao 8,17 MHBECTOPOB, HECMOTPS Ha HEKOTOPOE OXnaKaeHue WHTepeca K

BMOXEHUAM B aKLUM KOMNaHum pa3BnBalOLLNXCA PbIHKOB.

B uucne nuaepoB CHUXEHUs1 HA OTeYECTBEHHOM PbIHKE akuum Ha

CTtpykTtypa noptdens cdoHaa Ha 23.03.2012 T ‘¢
MUHYBLLEeWN Heaene okasarnncb akuuu rpynnbl KOMnaHun «Pyccn(oe

BChipbesoii 48.78% 19,91% Mope», CKoppeKkTupoBaBLUMecsi nocrie BypHoro pocta Heaenewn
paHee, a Tawkke akuum MPCK Xonguhra, CypryTHedTerasa,
. Meuena n HopHukensa. Cpeau Haubonee nUKBUOHbLIX POCCUNCKUX
OroTpeGuTensckuit 6ymMar mMoBbILLEHMEM 3a Hedernio BblOENUINCL UL  aKumu
[asnpom HedTH, npubasmsLlume 0,4%.
DO 3nekTpoaHepreTuka
Ha npeacrosiwern Hepaene Ha AWHaAMUKY pPbiHKa akuui PO
7,19% npoaosnkaT okasbiBaTb BnuUsiHWE rrnobarnbHble coObITUS, COBUMU B
Blenextble cpeactea Ha KOHBIOHKTYPE MUPOBbLIX PbIHKOB, KOPMOpaTUBHbIE HOBOCTU U
c4yeTax n BO BKnagax o
haHHble MaKpO3KOHOMUYECKOW CTaTUCTUKU. B nnaHe
ChIpBeBOii: HE(T, ra3, MeTamIbl 24.12% MaKpPO3KOHOMUYECKMX MoKasaTenen Ha npeacToswen Hepene
[loTpeGHTebCKHIt: GAHKH, TOPIOBbIE CETH BHUMaHMEe WHBECTOPOB nNpuBMAekyT pAdaHHble no BBl CLUA,

vHdnauum B EBpo3oHe, 4enoBon akTUBHOCTU, NOTPeBGUTENbCKOMY
[OBEpUIo, PbIHKY TpyAa W PbIHKY xunbs. Oxupaetca psg
BbicTynneHun rmas ®PC n ELB. Mporigyt Cammutsl G7 n BPUKC.
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Ha i Ha OCYLLECTBNEHNE [EATENLHOCTY MO
ynpasnetnio Ud, MAG u HM® Ne 21-000-1-00096 ot 20 pexabps 2002 roga, BeigaHa GCOP Poccu, muueHans PervcTpaumoHHble AaHHble hoHaa
NPOHECCHOHANBHOTO YUACTHUKA PhIHKA LiEHHBIX GYMAr Ha OCYLIECTBREHNe aest no
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BblaaHa PCOP Poccum. o _
CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXeT KaK y Tak u PeaynbTaTbl MHBECTUPOBAHUS B 3aperucTpuposaHbl PCOP PP 3a Ne 0336-76034510 ot
npownom He onpeaensioT Aoxoabl B 6Gyayuiem. [I0XOAHOCTb WHBECTUUMIA B NaeBOI WHBECTULMOHHbIA HOHA He 23.03.2005.T.
rapaHTupyeTcs Bom. Mepea VHBECT! naes - ~
c NaeBLIM MHBECT choraom. MpaBunammu [0BEpUTENEHOTO B peaakunn usMeHeHnn n JononHeHnn:

naesbim hoHAOM Np: DEHA CKAIKA G PACMETHOV CTOMMOCT/ MHBECTULIOHHBIX o R _
g o i oo onna, oT 28.03.2006r. 3a Ne 0336-76034510-1
[aHHble MaTepuansl MOArOTOBNEHb! AHANMUTUKAMM 7 4acTHoe MHeHMe U He oT 21.12.2006r. 3a Ne 0336-76034510-2
5 p
ot 11.02.2010r. 3a Ne 0336-76034510-3
7 7 i 7 A

Ha 23 Ma;gang;ﬁp?gs On(pbm;l: ::::Eovl VHBECTULMOHHBIN choHA aKumi «I nokasan oT 12.10.2010r. 3a Ne 0336-76034510-4
3 mecsua: + 4,43%; 6 mecsues: +1,54%; 1 roa: - 11,31%; 3 roaa: + 114,46%; 5 net: + 32,15%
Monyuute uHdopmaunio o doHaax u et c [

C VHbIMK 3akoHom OT 29.11.2001
Nol56-03 «O6 WHBECTULMOHHBIX (DOHZAX»> 1  HOPMATUBHBIMIA akramn oprara

VICMOHUTENBHOM BNACTY MO PHIHKY LIEHHBIX GyMar MOXHO No agpecy: P®, Mockea, yn. CTpombiHKa, A.18, cTp. 27, oduc 3
Ten. (495) 662-40-92, dakc (495) 662-40-01, www.upravlyaem.ru
AreHT O Bbigave, OBMEHy W MOTAlEHMIO MHBECTULMOHHbIX rnaes: OAO  «Tlpomcesab6anis. JlvueHaus

NPOhECCHOHANBHOMD YYaCTHUKA PhiHKA LIEHHBIX ByMar Ha OCylIECTBIEHME BpPOKEpCKOl fesTenbHocTH Ne 177-03816-

100000, BeiaaHa ®KLE P® 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuit ArexTa — Ha caiite www.upravlyaem.ru Iﬁ " 0 M c Bﬂ 3'
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