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Xapaktepuctuku hoHga sﬂ - HoBocTu pbiHKa ° %
— .
Baniota doHaa Py6. DCOP npuceouna 3A0  "HauuoHanbHbI pacyeTHbIn
[Nata dopmuposaHns hoHaa 25.07.2005 penosutapuit” (HPM) craTtyc ueHTpanbHoro aenosutapusi. 31O
B N | cobblTe He ckasanocb He HedenbHON [AUHAMVKe PbIHKOB
" o ) 3 roga 6 neT cepbesHbiM 06pa3oM, HO OHO MOXeT WMeTb 3aMeTHoe
HBECTMLIMOHHbIN FOPNSOHT MONOXWUTENbHOE BIUSIHUE Ha POCCUNCKUA (DOHAOBBLIA PbIHOK B
BeHumapk WHaekesl MMBB, IFX-Chonds [ONTOCPOYHOM Nepuofe BCINEACTBUE CHWDKEHWUS CnpagoB Mo
6ymaram v obGrieryeHusi npouenypbl UHBECTUPOBaHUA B Gymaru
MepBoHayasbHas ueHa nas, py6. |1 000.00 Ans 3apyGexkHbIX urpokoB. Moka e Poccuiickas Gupxa Mo-
Tekywas uewa nasi, py6. 09.11.12 |2 182,34 npeXXHeMy NpoAorkaeT CMOTPETbCA XyXe CBOMX KOJiner no knyoy
Y . Py0. 09.12. : pasBuBaoWmMxcs pbiHKOB. WHaekc PTC npocen 3a MUHyBLUYIO
CYA, py6. 09.11.2012 64 171 819,58 Hepeno Ha 2,76%, a MMBB — Ha 2,25%. «YemnuoHamu»
| | @ | | nageHusa cranu 6aHku, KOTopble Kak U UX 3apybexHble konneru

O4YeHb YyBCTBUTENbHbI K HoBocTAM no fiscal cliff 1 Bo3MOXHbIM
npo6nemam CLUA ¢ kpeguTHbIM penTuHrom. MeTtannypruyeckui
CEeKTOp MNpoAOoIPKaeT BbImMsAAeTb cnabo Ha QoHe HU3KOro
rnmo6anbHOro cnpoca Ha MeTannbl, a nageHne HedTerasosBoro
cekTopa ObIflo CMSAMMeHO MOSMOXUTENBHOM AWUHAMWUKOM LieH Ha

|/|HBeCTVIL|,I/I0HHbIl7IpVICK HU3KUIA  CpefiHUN BbICOKUN

Pe3ynbTaThbl ynpaBneHusi Ha 09.11.2012*

C Havana HedTb. CeKkTopoM C nydwer AOWHAMWUKOW akuuii okasarics

HoxoprocTs nas 1nepens | 1 mecau |3 mecsua paboThl notpe6uTenbckuii.  Akumm  ronybbix  duwek ¢ GonbLIoN
- KanuTanusauveii Npocenu curibHee, Yem GymMaru 3MUTEHTOB C

Mai -1,03% | -1,98% | -0,65% | 118,23% HU3KOW  KanuTanusaumei (-2,46% npotuB  -0,99%).
Muaoekc MMBB -2,70% -4.86% -3,78% 99,49% CpaBHVITeJ'IbHO CUNbHO Ha OHEe pblHKA CMOTpenu akuum
Hosatoka. lMocne 3sHauNTErLHOrO NafeHWsi KOTMPOBOK Ha ¢hoHe

MHaekc IFX-Cbonds 0,11% 0,61% 2,00% 84,49% HOBOCTel O noTepe kpynHoro knveHta (MHtep PAO) B nosnbsy

PocHedT KOMnNaHus nNpoAeMOHCTpuMpoBana O4Y€Hb CUITbHYIO

KpynHeliwne aMuTeHTBI, % Ha 09.11.2012 OTYETHOCTb (CHVKEHME M3OEepPXeK U POCT BbIPYYKM), YTO NPUBENO K

PYCAI Bpartck 13,19 TOMY, YTO MPOLUMYI HEAerio ee KOTMPOBKU 3aKpbin criabbim
nnocom  (+0,12%).  [JocTaToO4yHO XOpOLIO CMOTPENvCb Takke

HIK OAO, cepust BO-02 11,44 NpUBMUNErPOBaHHbIE kLMK, 0coGeHHo CypryTHedTerasa (+2,9%)
pynna NICP-3-06 903 n PYCAIa(+2,32%) . KpaTtkocpoyHass OMHamMuKa POCCUINCKOrO
! ¢doHOoBOro pbiHka 6OydeT oOyeHb 3aBUCETb OT paspeLlueHust

Connepc OAO, cepus 02 7,62 npobnem c GiopakeTHeiM Aecuumtom B CLUA. Kpome atoro

criegyetr OTMETUTb, 4TO HaMeyeHHass Ha dTy Hepgernio
pebanaHcnpoBka BecoB B uHaekce MSCI Russia Standard Taioke
MOXET TpPUBECTU K MEPEeTOKYy CPeAcTB HEepe3nOeHTOB Mexay
aKumsMu  (CormacHo MpeaBapuTeribHbIM  OXWAAHVSIM B MONb3y

TKC BaHk (3A0), cepus 50O-04 6,01

CrtpykTypa noptdens ¢oHga Ha 09.11.2012 C6epbaHka).

BCbipbesont 1,41% 0 MepBUYHBLIA  PbIHOK eBpooGnurauumn npopgosmkarn
BT eneKOMMYHMKALMOHHbIIA 0.71% 34,38% AEMOHCTPUpOBaTb Cepbe3Hylo aKkTMBHOCTbL . baHkun Ak bapc,

’ Kpeout EBpona u Pycckunt CtaHaapT pasmectunu obnurauuvi Ha

BOCtpoutenscTeo obwyo cymmy 6Gonee USD 900 MrH. BTOpWUYHbLIA  pbIHOK
OMoTpebuTenbekwii npvBrekan MeHbllee BHVMMaHWe — [MaBHbIM TPEHAOM Heaenv
5 36% ObiN  pacluMpeHne CnpadoB  MeXAy «HOPMarnbHbIMU» U1

DO3nekTposHepreTuka ! «MYCOpPHbIMU»  obnurauusmu. PybneBble Gymarm wn  OP3

NPOJOIHKUIM HEGOMbLUYI KOHCONMAALMIO U CKOPPEKTUPOBAIVChH B

@[leHexHble cpeacTBa Ha
9.03% cpeaHeMm Ha 2-3 6a3nCHbIX NyHKTa.

cyeTax 1 BO BKnagax A47.92%

ChbIpbeBoii: HEPTH, Ta3, METAIUIBI
TTorpeburenbekuii: GaHKH, TOPTOBBIC CETH
[Oonu pa3Hbix BUOOB LIEHHbIX 6ymar B noptdene Ha 09.11.2012
Akummn 40,37% O6nuraumm 57,03% [eHexHble cpeacTaa 1,41%
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PerucrpauunoHHble gaHHble hoHAa

o c orp: i MPOMCBS3b»  ocywiecTenseT

Ha i Ha no -
ynpasnermio M®, M® n HM® Ne 21-000-1-00096 ot 20 pekabps 2002 ropa, BbiaaHa ®C<I>F' Poccum, nuuenaus SapeFVICTpVIpoBaHbI ®COP PO 3a Ne 0337-76034438 ot
NPOECCMOHANBHOMO Y4aCTHUKA PhIHKA LiEHHbIX GyMar Ha OCylIEecTBneHne 23.03.2005r.
Gymaramu Ne 077-10104-001000 ot 10 anpens 2007 roaa, BbiaaHa ®COP Poccum, o ~
CTOMMOCTb WHBECTULIMOHHOTO Nasi MOXET KaK y , Tak u P B B pedakumn nsmeHeHun 1 gonosiHeHUuu:
npolnoM He onpeAensioT [:\Or)l(op\hl B it B naesoit i doHa He oT 28.03.2006r. 3a Ne 0337-76034438-1

. Mepea naes el . =
o congom. _Mpasunamm~ AosepiTenioro oT 21.12.2006r. 3a Ne 0337-76034438-2
naeskIM oraom caka ¢ p "

naes. cKUAKA e c nam naesoro ¢oHaa. oT 11.02.2010r. 3a Ne 0337-76034438-3
B i g aeos e e oT 12.10.2010r. 3a Ne 0337-76034438-4
Ha 09 HomGps 2012 roja OTKpLITuIii NaeBoii i coHa xul
Ci no npupocT as:
3 mecsua: - 0,65%; 6 MecaLes: + 0,64%; 1 roa: - 2,68%; 3 rona: + 31,55%; 5 net: + 53,31%
Monyunts uHdopmaunmio o choHaax 1 ea ¢ I naesbIMu
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AreHT Mo Bbijaue, OGMeHy W NOTAWIEHMIO  WHBECTULMOMHbIX naes: OAO  «[lpomcssssGamks. [uuewans

NPOHECCUOHANBHOMO YHACTHUKA PhIHKA LieHHbIX Gymar Ha i A w Ne 177-03816- OMC Bﬂ3b
100000, sbinaka GKUE PO 13.12.2000 r., Ten. (495) 777-10-20

Anpeca oTaeneHuii AreHTa — Ha caiiTe www.upravlyaem.ru YrpaBnAoLLEA KOMNEHUA
* NPUPOCT CTOUMOCTY UHBECTULIMOHHOTO Nast




